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Debt servicing
burden to nearly
double in 4yrs

DEBT SERVICING COST
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Source: Finance Ministry

REJAUL KARIM BYRON

The government’s external debt servicing burden is projected to almost
double to $7.6 billion in FY29 from $4.11 billion in FY25 as rising interest
payments, shorter loan maturities, and repayments for several mega
projects begin to weigh on public finances.

The finance ministry has warned that without effective management,
the growing burden could undermine financial stability and intensify
liquidity pressures, making prudent fiscal discipline critical.

According to the Finance Division’s Medium-Term Macroeconomic
Policy Statement for FY27-F'Y29, the foreign debt servicing costs for
FY2028-29 will include $4.3 billion in principal repayments, while

SEE PAGE 2 COL1

‘Climate action
not a cost but
an investment’

Tarique outlines three
priorities for vulnerable
nations at Summer Davos

UNB, Dalian (China)

Prime  Minister
Tarique Rahman
yesterday
called upon the
international
community to
prioritise  three
issues — operationalising the L.oss and
Damage Fund, making climate finance
more accessible, and advancing
adaptation  measures  alongside
mitigation efforts - to offset the
adverse impacts of climate change.

“Climate resilience cannot be
built by any country alone. It requires
partnership,  technology, finance,

and shared commitment. As we look
ahead to COP31 and COP32, we wish
to emphasise three priorities,” he said
while addressing a session of the 17th
Annual Meeting of the New Champions
of the World Economic Forum (WEF),
also known as Summer Davos, here.

The session, titled “Climate
Leadership in a Shifting Global
Landscape”, was held at Dalian

International Conference Centre.
“First, the Loss and Damage Fund
must move from promise to delivery,
SEE PAGE 7 COL 4

Bangladesh missing out on
China market opportunity

REFAYET ULLAH MIRDHA
When China widened duty- lree
access o 97 percent of Bangladeshi
products in 2020 and later extended
the concession to almost all goods
in 2024, it appeared to offer
Bangladesh a rare opening.

Yet vyears later, Dhaka is still
struggling to find much to sell.

It is against this backdrop that
Prime Minister Tarique Rahman
is visiting Beijing, seeking to
reinvigorate a relationship shaped far
more by what Bangladesh buys from
China than by what it exports there.

While exporters say the thought
of narrowing the trade gap to zero is
unrealistic, economists suggest that
Bangladesh should bring Chinese
investors into its export drive, not
only [or capital, but also for market
knowledge, distribution networks
and access to Chinese consumers.

Bangladesh  imports  nearly
$20 billion worth of goods from
China annually, mainly machinery,
industrial equipment and raw
materials that power its factories,
but exports only a fraction in return.

China already offers Bangladesh
preferential access under provisions
for least developed countries (LDCs),
but duty-free benefits alone have
failed to deliver a breakthrough.

The challenge is structural.

More than 80 percent of
Bangladesh’s exports consist of
ready-made garments (RMG), while
China itself is the world’s largest

apparel exporter, shipping nearly
$300 billion worth of clothing
annually and accounting for around
30 percent of the global market.
China imports more than $2.58
trillion worth of goods annually.

TRADE BETWEEN BANGLADESH AND CHINA

in billion dollars

20.88

17.82

million to China during July-May of
FY2025-26, edging closer to the S1
billion mark. Exports to China stood
at $694.49 million in FY2024-25
and $715.37 million in FY2023-24.
Meanwhile, imports from China
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Interestingly, the country also

imports around $10 billion worth of
apparel every year.

Even if Bangladesh managed to
capture that entire market duty-
free, it would still amount to only
about half of what Bangladesh
imports from China.

According to Export Promotion
Bureau (EPB) data, Bangladesh
exported goods worth $742.50

have continued to rise as Bangladesh
has become more deeply integrated
into global manufacturing supply
chains.

Bangladesh’s export industries,
particularly garment factories, rely
heavily on imported raw materials,
much of which come from China
and India due to limited domestic
supply capacity.
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Record-breaker CR7 helps
Portugal down Uzbekistan

AFP, Houston

Cristiano Ronaldo became the first player
to score in six World Cup campaigns
and silenced his critics as the Portugal
captain struck twice in a 5-0 annihilation
of Uzbekistan yesterday.

The big win in Houston
put Portugal on the brink
of the knockout rounds
and was a resounding
response to the 41-year-
old’s doubters.

Ronaldo’s goal after six
minutes made history --
trumping even Lionel Messi -- by scoring
at six World Cups stretching back to
2006.
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throaty roar in front of 68,777 fans.

After Nuno Mendes made it 20,

Ronaldo neatly got his second with a cool
finish six minutes before the break.

That took him to 10 World Cup

goals, more than any other Portuguese

player including the great
Eusebio.

Ronaldo came into the
group encounter against
tournament  debutants
Uzbekistan with 143 goals,
the most in international
men’s football.

But  once  widely

regarded as a competitor to Messi for the
unofficial title of best player, his powers
have been on the wane at the highest

The former Manchester United, Real level.
Madrid and Juventus ace pulled out his He had limited service in the
trademark “Siu” celebration and let out a SEE PAGE 2 COL 4

Question over
Neymar playing

remains
NABID YEASIN
When coach Carlo
Ancelotti confirmed last

week that Neymar would be
available for Hexa-chasing
Brazil’s final Group C game
against Scotland in Miami
on Thursday morning, the
news likely felt sweeter than
ever for Selecao fans.
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