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Digital transactions went up
13% in volume, value in 2025

STAR BUSINESS REPORT

Bangladesh’s digital transactions grew 13
percent year-on-year in both volume and
value in 2025, with the identical growth rate
across both metrics pointing to a balanced
and sustainable expansion of the country’s

payment ecosystem.

According to Bangladesh Bank’s Payment

Systems Report 2025, digital transaction
volume rose from 482.7 crore in 2024 to 546.3
crore in 2025, while transaction value climbed

from Tk 90.38 lakh crore to Tk 102.24 lakh

crore over the same period.

The central bank said the symmetrical

il;

growth indicates that users are no longer

confining  digital

payments

to small

transactions such as mobile recharges but
are now using these channels for larger
commitments, including utility bill payments,

tuition fees, and high-value e-commerce

purchases.

“Digital is no longer an experiment; it is a

habit,” the report said.

BB said the 13 percent alignment between
value signals that digital
infrastructure has become reliable enough
to handle both frequency and magnitude
— the hallmark of a mature transition in

volume and

weight.

Non-digital
sharpest growth in volume, rising 25 percent
to 539.5 crore.

However, the value of transactions through
these channels fell 7 percent year-on-year to
Tk 209.48 lakh crore.
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The report said the paradox resolves itself
as people are transacting more often through

non-digital channels but moving less money

the each time, with

Total

high-value settlements

migrating to digital infrastructure.
transaction
categories rose 19 percent to 1,085.9 crore,
while total transaction value edged down 1

volume across both

percent to Tk 311.72 lakh crore.
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“You have to think of it as
not part of Bangladesh.
It is an overseas system,”
Chowdhury said.
Warehousing is expected
to be the primary revenue
driver. Foreign suppliers
will be able to stock raw
materials inside the
zones and supply both
Bangladeshi exporters and
buyers across the region
on demand. Under the
current system, importers
pay duties upfront and seek
refunds later, a process long
criticised as cumbersome.
“If we have raw materials
in a warechouse near (o us,
it will reduce lead times for
our exports,” Chowdhury
said. “We can also start
tapping exporters from
neighbouring  countries.
The ambition is that big

Govt clears path

suppliers can use our zones
as a secondary location to
supply materials across the
region.”

The model follows
the blueprint of globally
successful hubs including
Dubai’s Jebel Ali Free
Zone, and mirrors systems
already in place in Vietnam
and Thailand -- countries
Chowdhury acknowledged
as competitors Bangladesh
has been slow to match.
“We are a bit late on this,”
he said.

The initiative follows
recommendations by a
Bangladesh FEconomic
Zones Authority  (Beza)
committee that reviewed
international FTZ models.
Officials expect the zones to

attractlight manufacturing,
logistics operators,
warchousing  businesses,

regional distribution
centres and multinational
firms seeking supply-chain
bases in South Asia.

Muinul Islam, former
economics professor at the
University of Chittagong,
said the proposal had been
under discussion for over
two decades. “The FTZs
would not only attract fresh
investment but also create
a platform where suppliers
and agents of industrial
raw materials could stock
and trade their products
closer to export-oriented
manufacturers.”

Economists view the
MatarbariFTZaspotentially
the more transformative of
the two. As Bangladesh’s
first deep-sea port capable
of handling large-draft
vessels, Matarbari is
expected to cut shipping
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= Sylhet Gas Fields Limited i Al
(A Company of Petrobangla)
Tender No.: SGFLICRU/S-26/FP-10 Dale; 16-06-2026
INTERNATIONAL TENDER NOTICE
1. | Ministry/Division Minisiry of Power, Energy & Mineral Resources/Enargy & Mineral Resources Division
2 | Agency Sylhet Gas Fields Limited (A company of Petrobangla)
3, | Procuring Entity Name Sylhet Gas Fields Limited (SGFL)
4 Procuring Entity District Sylhet
5 Imwitation for Procurement of 20 Nm’h electrolyzer stack with associated spares including
installation, hook-up, teséing and commissioning for Hydrogen Generation Package
6 | Invitation Ref No SGFLCRUIZ5-26/FP-10 dated: 16-06-2026
KEY INFORMATION

7 Procurement method

One Stage & Two envelope Tendering Method. Tenderer are fo-submit simullaneously
two (2) sealed envelopes, one containing the Technical Tender and the ofther one
containing tha Price Tender, The Technical Tander will be opened on the date and time
mentioned at S1. no.13 of this tender notice and the Prica Tender of the technically
responsive Tenderer(s) will be opened tater on,

FUNDING INFORMATION

B. [ Budget and Source of Funds | SGFL's Own Fund. =

PARTICULAR INFORMATION

8, | Project Name A

10. | Tender Publication Date 16-06-2026.

11. | Tender Last Selling Date 12-08-2026.

12. | Tender Closing Date & Time 13-08-2025 and 12:00 hrs (BST)

13, | Tender Opening Date & Time 13-08-2026 and 12:15 hrs (BST)

14, | Name and Address of Offica for sefling | Sylhet Gas Fields Limited, Dhaka Liaison Office, Petrocentre, 13" Floor, 3 Kawran
Tender Bazar C/A, Dhaka-1215, Bangladesh,

15. | Name and Address of Office for | Procurement Depariment, Sylhet Gas Fields Limied, Head Office, P.O. Chﬂlﬂaﬂoﬂl._
Receiving & Opening of Tender Sylhet-3152, Bangladesh,

16. | Date & Time of Seling of Tender The tender document will be avaitable for sale from 22-06-2026 to 12-08-2026 during
Document. office hours on all working days.

INFORMATION FOR TENDERER

17. | Eligibility of Tenderer Bonafide manufacturers/suppliers or their suthorized agents of all countnes excapt the

countryicountries having no diplomatic relation with Bangladesh.
18. | Brief Description of Goods | 20 Nm*h electrolyzer stack with associated spares including installation, hook-up,
| 1esting and commissioning for Hydrogen Generation Package.

19. | Bref Description of Relaled Services | NIA.

20. | Price of Tender document BOT 5,000.00 OR USD 40.00 {non-refundable)

21. | Name of the Official Inviting Tender | Ziaur Rahman Khan

22. | Designation of official inviting tender | Deputy General Manager (Procurement)

Mobile: +8801711967345, E-mai: dgmprifsgfl govbd

23. | Address of the official inviting lender | Sylhiat Gas Fields Limied P.0. Chiknagool, Sylhed-3152, Bangladash.

24. | Tender Security Amouni BOT 7,00,000.00 or USD 5,700.00

25 | Special Instruction
a) | Tender must remain valid for one hundred and twenty (120) days from the date of epening of the tender. |
b} | Tenderer shall fumish with the Tender (Technical Tender) an acceptable Tender Security in the form of Bank Guarantee as

per format provided in the tender document or Pay Order from any scheduled bank of Bangladesh.
¢) | The Tender security must remain valid for one hundred and farty-eight {148) days from the date of opening of fhe fender
d) | The scope of supply, lerms of supply and information reguire 1o be fumished by the Tenderer, edc. s given in the tender
| document.
e} | Tender(s) submitied afier the deadline for receiving of enders will be rejected and retumed unopened fo the Tenderer.
| | fi | The Tender must not be submitied by Fax or emai,
| g) | Ifitis not possible to receivefopen the tender on the scheduled date for any unavoidable circumstance (Strike, Public
| Holiday, elc.) the same will be received! opened on the next working day at the same time and Venue
h) | This tender notice will also be available at SGFL Website: www.sgfl.org.bd, Petrobangla Website: www petrobangla,org.bd
and BPPA Website: www.bppa.gov.bd

26 | Sylhet Gas Fields Limited reserves the right to reject any or all the tenders or annul the tender proceedings at any stage prior lo

award of contract without assigning any reasan whatsoever and without incuring any liabllity to the affected Tendarer(s).
GD-1578

Deputy General Manager (Procurement)

costs, shorten transit times
and improve connectivity
with global shipping routes.

“These are exactly the
factors multinational
investors consider when
selecting production and
distribution locations,” said
M Masrur Reaz, chairman
and CEO of Policy Exchange
Bangladesh.

He added that the
Anwara site’'s proximity
to Chattogram port, the
Karnaphuli Tunnel, Shah
Amanat International
Airport and three existing
EPZs made it an equally
strong draw for foreign
investors.

Business leaders have
also welcomed the move
as an opportunity to
diversify investment beyond
garments.

Mohammed Amirul

Haque, president of the
Chittagong Chamber of
Commerce and Industry,
said the zones could
attract electronics, light
engineering, consumer
goods, packaging and
regional distribution
operations.

However, he cautioned

that infrastructure must
keep pace, calling for
an urgent upgrade of

the Dhaka-Chattogram
highway from four to ten
lanes.

Bida’s Chowdhury
said the government was
working to amend seven
provisions of law and
regulation to operationalise
the zones. “We will try to
start one of the zones by
next year. It will depend on
how fast we can change the
laws.”

Higher taxes
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He said weak demand
has further worsened

the situation. According
to BSMA, most mills are
running at less than 50
percent of their installed
capacity, increasing
overheads, financing costs
and other fixed expenses.

This  underutilisation
has created an additional
indirect cost burden of
Tk 5,000 to Tk 6,000 per
tonne. Combined with
higher taxes and duties,
total cost increases could
reach Tk 11,000 to Tk
12,000 per tonne.

Bangladesh’s annual
steel demand is about 50
lakh tonnes, while installed
production capacity
exceeds 1 crore tonnes,
leaving significant idle
capacity, Alam said.

He welcomed some
business-friendly measures
in the proposed budget,
including the repeal of

certain - minimum  tax
provisions, lower advance
tax  requirements  for

appeals and references, a
reduction in withholding
tax on interest payments
for foreign loans from 20
percent to 10 percent, and
a cut in tax deducted at
source on electricity bills.

However, he said
these  benefits  would
be outweighed by the

proposed increases in taxes
and duties on steel-related
inputs.

Alam added that
boosting industrial output

and accelerating public
infrastructure projects
would be a more effective
way to increase government
revenue than raising taxes
on already struggling
industries.

He said faster
implementation of roads,
bridges, flyovers, railways,
ports, airports, economic
zones, housing projects
and power plants would
increase steel demand and
help mills use more of their
installed capacity.

BSMA Secretary General

Sumon Chowdhury said
industries need  policy
support o expand

production and create jobs.

“If factories operate at
only 50 percent capacity,
government revenue
will not increase,” he
said, adding that higher
industrial output would
generate more revenue even
with a lower tax burden.

Healsowarned that weak
industrial growth could
limit job opportunities
for the growing number
of graduates entering the
labour market each year.

The association urged
the government to
withdraw the proposed
additional VAT, duties
and taxes on steel-related
inputs, keep the existing
VAT structure on local
scrap and sales, reduce
the turnover tax rate
to 0.6 percent from the
proposed 1 percent, and
speed up implementation
of development projects.

Banking sector

FROM PAGE B1

periods of up o two vears,
meaning banks  would
earn no income from them
during that period.

“The condition of some
banks is deteriorating even
further,” he added.

Among private sector
banks, AB Bank posted a
net loss of Tk 3,706 crore,
National Bank Tk 2,430
crore, IFIC Bank Tk 2,561
crore, and Premier Bank
Tk 992 crore, according to
central bank data.

Bad loans and other
stressed assets at these
banks increased sharply
after the political
changeoverin 2024. Among
the state-owned lenders,
Janata Bank recorded a net

loss of Tk 3,820 crore in
2025. There are other banks
that posted losses last year.

Despite the wider losses,
several banks reported
strong profits last year,
supported by relatively
sound balance sheets and
better asset quality.

BRAC Bank posted a
standalone net profit of
Tk 1,580 crore. Dutch-
Bangla Bank reported Tk
938 crore, City Bank Tk
1,305 crore, Prime Bank
Tk 890 crore, and Eastern
Bank (EBL) Tk 900 crore in
profits last year.

Bangladesh Bank data
show that net interest
income for the banking
sector stood at a negative
Tk 12,537 crore last year.

Oil price rises 1%

REUTERES, London/Bangalore
Oil prices rose more than 1 percent
Wednesday after US President Donald
Trump threatened to resume bombing
Iranifit didn’t “behave”, but remained near
three-month lows as the International
Energy Agency warned of excess supply

next year.

Brent crude futures were up 93 cents,
or around 1.2 percent, to $79.89 a barrel at
1308 GMT, and US West Texas Intermediate
gained 79 cents, or 1 percent, to $76.84.
Both contracts hit their lowest since early
March earlier in the session.

Trump said on Wednesday that a
memorandum of understanding with Iran
was not final, and that he could resume a
bombing campaign if he did not like it or if

Iran didn’t “behave”.

“(There’s) still a bit of uncertainty in

terms of the US situation ... so it ... makes
sense for oil to bounce back from these
levels after staging what has been quite
a sharp decline in the last few days,” said
Fawad Razaqzada, market analyst at City
Index and FOREX.com.

IEA  SAYS INVENTORIES TO BE
RESTOCKED IN NEXT FEW MONTHS

In its first look at 2027, the IEA said the
oil market will enter a significant supply
overhang, with global supply set to surge
by 8 million barrels per day and demand
rising by just 2 million bpd.

In the near term, the agency said
the Iran-US. deal should provide an
opportunity to replenish  depleted
inventories or build new strategic reserves.

“Markets may be underpricing the
depth of the supply glut coming online,”
said Crispus Nyaga, research analyst at
Empire FX.

[FIC Bank, Butterfly partner
to ofler 0% EMI facility

STAR BUSINESS DESK
IFIC Bank PLC vyesterday
memorandum of understanding (MoU)
with Butterfly Marketing Limited, one
of the country’s leading electronics and
home appliance marketing companies, to
further expand EMI facilities for the bank’s

customers.

Helal Ahmed, chief of branch business
and head of operations at the bank, and
Md Shah Nawaz, head of treasury at the
company, signed the MoU at IFIC Tower in
Dhaka, according to a press release.

Under the agreement, IFIC Bank credit
cardholders will be able to purchase
products from Butterfly Marketing
Limited and enjoy a zero-percent EMI
facility for a tenure of up to 24 months.

Md Rafiqul Islam, deputy managing
director and chief credit officer of IFIC
Bank PLC, attended the signing ceremony.

Md Zakir Hossain, head of cards and
digital banking at the bank, and Md
Mostafizur Rahman, officer, finance and
accounts, at the company, along with other
senior officials from both organisations,
were also present.

signed a

Md Shah Nawaz, head of treasury of Butterfly Marketing Limited, and Helal Ahmed,
chief of branch business and head of operations at IFIC Bank PLC, pose for a
photograph after signing a memorandum of understanding at IFIC Tower in Dhaka

yesterday.

PHOTO: IFIC BANK
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Bangladesh Gas Fields Company Ud.

(cGiratertta @l i)

(A Company of Petrobangla)

INTERNATIONAL TENDER NOTICE

1. | Ministry/Division Ministry of Power, Energy & Mineral Resources/ Energy & Mineral Resources Division
2. | Agency Bangladesh Gas Felds Company Lid, (BGFCL), A Company of Petrobangla
3. | Procuring Entity Bangladesh Gas Felds Company Lid, (BGFCL)
4, | Procuring Entity Code o
S, | Procuring Enbty Deirict Brahmanbaria
6. | Invitation Reference Mo, Tender Ref, No. BGFOLGOODS{FP)/243 Dated June 16, 2026
7. | Invitation for Procurement of Differentt Types Communication Switches of DCS System
8. | Procurement Method (One stage two envelope tendering (Intermational Competitive tendring)
9, | Budget & Source of Fund | Own Fund of BGFCL
10. | Tender Publication Date June 18, 2026
11, | Tender Sefing Date & Time | a) Tender documents will be available between 09.00 hrs & 15:00 hes (BST) on all working days (Sunday to
Thursday) from June 18, 2026 to August 03, 2026. No exension in dosing date for sefling of tender
documents will be allowed,
b) Place: BGFCL's Liatson office at Petrocentre (14” Floor), 3 Kawran Bazar C/A, Dhaka,
¢} Price of Tender Document: Tender documents will be sold on payment of USD 25.00 or BOT. 3,000.00
(Mon-refundabie)
12. | Tender Closing Date & a) Dabe & times August 04, 2026 up to 14:00 hrs (BST).
Time b) Place: BGFCL Head Office, Meeting room at 2nd floor, Birashar, Brahmanbaria- 3400.
13. | Tender Opening Date & ) Date & time: August (4, 2026 up to 14:15 hrs (BST) in presence of the Tenderer's representatives, if any.
Time b) Place: BGFCL Head Office, Meeting room at 2nd foor, Birashar, Brahmanbaria- 3400,
14, | Date, Time & Place for Pre- | Not Applicable
Tender meeting
15, | Ehgibsity of Tenderer Reputed firms, manufacturers and suppliers from all countries except lsrael with the following intemational
eperience :
(a)  Tenderer must have overall minimum 05 {five) years experience.
(b) If the tenderer & not the manufacturer himself, the tenderer must submit Authorization Letter from the
manufacturer or manufacturer's autharized distributor to prove the quoted materials are genuine.
(¢) Tenderer shall have experience in supplying simiar materials th other than the Tendsrer's own county.
(d} Manufacturer shall have minimum 10 (ten) years experience in manufacturing the offered products.
() Manufscturer shall have valid 150 9001, IS0 14001 & OHSAS 18001 certificates as wel a5 tenderer shall
have valid 150 9001 certificate.
16. | Description of Goods Different Types Communication Switches of OCS System
| 17. | Tender Security Amount USD 1,030.00 or BOT. 1.26,000.00 | In the form of Bank Guarantes only
| 18, | Delivery Time 120 days from the date of L/C apening
|'19. Name of Official Inviting | Engr, M, K. Masuk
| Tenger
20. | Designation of Official General Manager (Technical Services)
Iiting Tender
21. | Address of Official Inviting | Bangladesh Gas Felds Company Lid. (BGFCL), Head Office, Birashar, Brahmanbaria - 3400, Bangiadesh,
|| Tender Telephone no, +8801730 093679, E-mail: prbafc@gmail. com/domip@bafcl.oov.bd
| 22, | The procuring entity reserves the right to accept or reject any or all tendess.
Special i) Tenders must remain vaid for 120 (one hundred twenty) days from the date of closng of the tender.
Informabion | ) The tender security must remain valid for 148 (one hundred forty eight) days from the date of closing of the tender,
i) In case of any unavoldable circumstances such as strike, civil commotion, Govt, declared holiday, et tender will be received
and opened on the folowing working day.
i) Tender(s) submitted after the deadiing for receiving of tenders will be rejected and retumed unopened to the tendarer,
) Tender submitted by e-mad wil be rejected. Likewise photocopy of e-mailed tenders wil also be rejected.
i) The procuring entity reserves the right ta accept any or reject any or al tenders or annul the tendenng process at any Stage
without assigning any reason whatsoever and witheut incurring any labilty to the affected tenderers.
vil) This tender will be conducted s per the Public Procurement Act 2006 and the Public Procurement Rule 2025,
The aforesald nolice I also avalable al BPPA website @ www.cphugovbd, Petobangla websie @
whw,petrobangla,org bd and BGFCL website & www bgfd gov.bd.

(3x107)

GD-1577

18.10.1213.000.876.09.0071.26(FP)

Enge. M. K. Masuk
General Manager Technical Senvices)




