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performers and cottage 
industry entrepreneurs 
through financing, skills 
development, branding 
support and access to 
digital marketplaces.

“We have to protect it, 
promote it and monetise 
it,” he said.

He also spoke 
about streamlining 
business approvals and 
deregulation. Khosru said 
deregulation is central to 
the government’s efforts 
to create a more business-
friendly environment.

Responding to 
concerns from foreign 

investors about higher 
taxes on compliant 
businesses, Khosru said the 
government’s priority is to 
expand the tax net rather 
than increase the burden 
on existing taxpayers.

He added that reforms, 
including separating tax 
policy formulation from tax 

Prime Bank joins global 
climate finance initiative 
as PCAF signatory
STAR BUSINESS DESK

Prime Bank PLC has joined the Partnership 
for Carbon Accounting Financials (PCAF), 
becoming one of more than 700 global 
signatories committed to measuring and 
disclosing greenhouse gas (GHG) emissions 
associated with financial activities.

This places Prime Bank as a forward-
looking financial institution in Bangladesh’s 
banking sector, advancing sustainability and 
climate accountability, according to a press 
release.

As a PCAF signatory, Prime Bank will 
gain access to specialised accounting 
tools, technical working groups and 
peer collaboration. These resources will 
enable the bank to remain at the forefront 
of sustainable banking practices in 
Bangladesh, ensuring transparency and 
accountability in its financing activities.

Faisal Rahman, CEO of Prime Bank PLC, 

said, “Joining PCAF reflects our unwavering 
commitment to responsible banking. We 
believe transparency in carbon accounting 
is essential to building a resilient financial 
system that supports Bangladesh’s 
sustainable development goals.”

“By adopting the global standard, 
Prime Bank ensures it can transparently 
track, manage and ultimately reduce the 
carbon footprint of our capital, while 
ensuring that our financing continues to 
support a low-carbon, resilient economy 
for Bangladesh,” he added.

STAR BUSINESS DESK

Bank Asia PLC recently 
announced a 17 percent dividend, 
including an 8.5 percent cash 
dividend for the year ended 
December 31, 2025.  

The announcement was made 
at the bank’s 27th annual general 
meeting (AGM), which was held 
virtually, according to a press 
release.

Romo Rouf Chowdhury, 
chairman of the bank, presided 
over the meeting as the chief 
guest.

Zakia Rouf Chowdhury; 
vice-chairman of the bank; 
Rumee A Hossain; director and 
chairman of the board executive 
committee; Enam Chowdhury, 
Romana Rouf Chowdhury, 
Farhana Haq, Nafees Khundker 
and Farzana Khan, directors; 
Md Ataur Rahman, director 
and chairman of the board 

audit committee; and Sabeth 
Nayeem Choudhury; director 
and chairman of the board 
risk management committee, 
attended the meeting.

A large number of shareholders 

virtually joined the meeting from 
across the country.

They expressed their 
satisfaction with the bank’s overall 
performance and approved the 
audited financial statements and 

accounts for the year 2025.
Sohail RK Hussain, managing 

director, and Zahid Hasan, 
company secretary (acting), along 
with senior executives, were also 
present at the AGM.

Bank Asia declares 17% dividend

Romo Rouf Chowdhury, chairman of Bank Asia PLC, and Zakia Rouf Chowdhury; vice-chairman of the bank, 
attend the 27th annual general meeting (AGM) held recently. The meeting approved a 17 percent dividend, 
including an 8.5 percent cash dividend, for 2025.  PHOTO: BANK ASIA

Eastern Bank approves 28% dividend
STAR BUSINESS DESK

Eastern Bank PLC (EBL) has approved 
a 28 percent dividend, comprising a 
25 percent cash dividend for the year 
ended December 31, 2025.

The dividend was approved at the 
bank’s 34th annual general meeting 
(AGM), held recently, according to a 
press release.

Md Showkat Ali Chowdhury, 
chairman of EBL, chaired the 
meeting.

Anis Ahmed, Salina Ali, KJS 
Banu, Gazi Md Shakhawat Hossain, 
Mufakkharul Islam Khasru, Mahreen 
Nasir, Md Abdur Rahim, Khondkar 
Atique-e-Rabbani and Masih Malik 
Chowdhury, directors of the bank, 
attended the AGM.

A large number of shareholders 
also joined the meeting from across 
the country. They approved all 
agenda items placed before the 
meeting.

During the meeting, shareholders 
commended the board and 
management for EBL’s resilient 
financial performance in 2025, strong 

corporate governance standards, and 
continued commitment to digital 
transformation.

Despite ongoing global economic 
uncertainties and domestic 
challenges, shareholders expressed 
satisfaction with the bank’s 
performance, the declared dividend, 
and EBL’s strategic initiatives aimed 
at delivering sustainable growth and 

long-term value creation, the release 
added.

Hassan O Rashid, managing 
director of EBL, and Md Abdullah Al 
Mamun, company secretary, along 
with the external auditors, corporate 
governance auditors, independent 
scrutiniser, and the bank’s senior 
executives, were also present at the 
event.

Md Showkat Ali Chowdhury, chairman of Eastern Bank PLC (EBL), 
attends the bank’s 34th annual general meeting (AGM), held recently. The 
meeting approved a 28 percent dividend, comprising a 25 percent cash 
dividend, for 2025. PHOTO: EASTERN BANK

United Commercial Bank saw 
23% deposit growth in 2025
STAR BUSINESS DESK

United Commercial Bank PLC (UCB) 
recorded its highest-ever deposit 
growth of 23 percent in 2025, more 
than double the banking sector’s 
average growth rate of 11 percent 
despite various macroeconomic 
challenges.

As a result, UCB’s total deposits 
increased by around Tk 13,000 crore 
to Tk 68,394 crore.

The information was disclosed 
at the bank’s 43rd annual general 
meeting (AGM), held recently at 
Kurmitola Golf Club in Dhaka, 
according to a press release.

Sharif Zahir, chairman of UCB, 
presided over the meeting.

During the year, the bank added 
around 678,000 new customer 
accounts.

Through efficient balance sheet 
management, UCB reduced its 
loan-to-deposit ratio from 91.3 
percent to 83 percent, significantly 

strengthening its liquidity position.
Alongside an 8 percent growth 

in loans and advances, the bank 
recovered around Tk 114 crore from 
classified and written-off loans, 
nearly three times higher than the 
amount recovered in the previous 
year.

Due to new regulatory policies, 
the classified loan ratio had 
risen to 19 percent at one stage. 
However, through strengthened 
risk management and intensified 
recovery efforts, the ratio was 
reduced by nearly 4 percentage 
points to 15.5 percent.

Sharif Zahir, chairman of United Commercial Bank PLC (UCB), attends the 
bank’s 43rd annual general meeting (AGM), held recently at Kurmitola Golf 
Club in Dhaka. PHOTO: UNITED COMMERCIAL BANK

Govt targets creative economy
administration, are aimed 
at improving efficiency and 
making tax collection more 
predictable.

He called for a rethink 
of Bangladesh’s public 
finance architecture, citing 
rising borrowing costs and 
growing interest payments.

Khosru urged greater 
reliance on the capital 
market for large investments 
and said state-owned 
enterprises should raise 
funds independently.

He also pledged financial 
sector reforms and faster 
regulatory simplification 
to improve the business 
environment.

Foreign Minister 
Khalilur Rahman said 
Bangladesh must redesign 
its international economic 
engagement to cope 
with slowing global trade 
and growth, geopolitical 
tensions, climate risks, rising 
protectionism and supply 
chain disruptions.

He cautioned that weaker 
demand in major export 
markets, high borrowing 
costs, climate vulnerability 
and the global energy crisis 
pose significant challenges.

Developing countries, 
he noted, face much higher 
financing costs and remain 
vulnerable to volatility in 
global financial markets.

Rahman said the 
government’s strategy 
focuses on stabilisation, 
reforms and economic 
transformation, while 
assuring investors and 
development partners that 
Bangladesh remains open 
for business.

Bida Executive Chairman 
Ashik Chowdhury said 
Bangladesh’s biggest 
achievement over the 
past year was restoring 
democratic accountability 
through a free and fair 
election, which had 
strengthened policy stability 
and investor confidence.

He outlined reforms to 
support an investment-
led growth strategy aimed 
at creating more than 
1 crore jobs, including 
reducing factory permit 
approval times to 14 days, 
expanding digital services 
and streamlining regulatory 
procedures.

Acknowledging energy 
and logistics constraints, 
he said Bangladesh would 

accelerate solar power 
projects, diversify energy 
sources and fast-track LNG 
infrastructure development. 

He also announced 
plans to privatise or develop 
partnerships for around 
20 underperforming state-
owned enterprises.

“The biggest challenge is 
execution,” he said.

LGRD and Cooperatives 
Minister Mirza Fakhrul 
Islam Alamgir said the 
government is committed 
to building a self-reliant 
and resilient industrial 
economy in which every 
citizen could share in 
prosperity and dignity.

He described the 
proposed budget as a 
roadmap towards that 
goal and said small and 
informal businesses would 
be promoted as important 
drivers of growth.

NBR Chairman Md 
Abdur Rahman Khan said 
Bangladesh must raise 
domestic revenue to support 
economic transformation, 
but cautioned against 
tax policies that could 
undermine business growth 
and employment.

He said reforms are 
focused on lowering 
compliance costs, 
simplifying procedures and 
helping businesses expand. 
Exporters would receive 
broader bonded warehouse 
facilities, while automation 
is being expanded across tax 
administration.

More than 45 lakh 
taxpayers filed returns 
online last year, while more 
than 12 lakh users obtained 
licences and permits 
through the National Single 
Window platform, he said.

Among others, Shama 
Obaed Islam, state minister 
for foreign affairs; Humayun 
Kabir, foreign affairs adviser 
to the prime minister; 
Mahadi Amin, adviser to 
the prime minister; Jahrat 
Adib Chowdhury, a member 
of parliament; Asad Alam 
Siam, foreign secretary; and 
M Masrur Reaz, chairman 
and chief executive officer of 
Policy Exchange Bangladesh, 
spoke in separate sessions.

Senior government 
leaders, diplomats, 
development partners 
and private sector 
representatives attended 
the event.


