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‘Ilove the
inflation’
Trump says as US
prices hit 3-year

high amid Iran war
REUTERS, Washington

President Donald Trump
on Wednesday appeared
to embrace data showing
inflation has risen more
than 4 percent, telling
reporters that he “loved”
inflation and reiterating his
belief that prices will fall as
soon as the Iran war ends.
Asked about us
government data showing
consumer inflation
increased at its fastest pace
in three years in May, and
whether it could hobble

his fellow Republicans
just months ahead of
November’s midterm

election, Trump said: “I love
the inflation.”

The president then
explained how he greenlit
a plan to secretly move oil
tankers through the Strait
of Hormuz over concerns
of increasing inflation.

US DIPLOMAT DEATH
Myanmar
court remands
Thai woman

AFP, Yangon

A Thai woman who police
said was arrested over the
death of a US diplomat in
Myanmar was remanded in
custody yesterday, a police
source said.

The  diplomat  was
discovered at  Sakura
Residence hotel and
serviced apartment

complex in Yangon on May
11.

The 43-year-old man
was pronounced dead on
arrival at hospital with
head and neck lacerations,
while a Thai woman in his
room was arrested.

US, Iran wrangle over
releasing frozen funds

Iranian, European sources say warring parties still exchanging
messages over details of an MoU

REUTERS, Dubai

Efforts to reach an interim deal
to end hostilities between Iran
and the US have intensified, three
Iranian sources and a European
official told Reuters, despite
strikes launched by both sides.
The talks focus on releasing
frozen Iranian funds.

Sources said Tehran and
Washington are still exchanging
messages over details of a
memorandum of understanding
(MoU). A political understanding
has been reached, but issues
remain, including how to release
tens of billions of dollars in frozen
oil revenues.

“Iran wants $6-12 billion one Iranian source said. A senior  to Iran.”
released  directly to Tehran, FEuropean official added: “Talks For Iran’s clerical
while Washington prefers staged are now focused on technical establishment, the priority is

releases for humanitarian goods

UKRAINIAN DRONE STRIKES

and rejects outright transfers,”

details and the financial amount

essentially, liquidity available

not a comprehensive settlement

Fuel stations in Crimea run dry

Strike cuts power to Zaporizhzhia nuke plant: IAEA

AGENCIES

Fuel stations on the Russian-held
Crimean peninsula were out of petrol
yesterday, Reuters witnesses said, as a
Ukrainian campaign against supply
lines to the peninsula escalates.

A Reuters witness in Sevastopol,
the peninsula’s largest city, said that
there was no fuel at most local petrol
stations, with supplies struggling
even to keep up with a rationing
regime imposed in recent weeks.

Another, in the resort town of
Yevpatoriya, said that there was
a long queue outside the single
working petrol station there.

Ukraine has been intensifying
drone strikes on supply lines to
the peninsula, which Russia seized

have

from Kyiv in 2014. Local authorities
imposed
regimes, with some foodstuffs also
running short, reports Reuters.
Meanwhile, an overnight strike
has cut off external electricity supply
to the Ukraine’s Russian-occupied
Zaporizhzhia nuclear power plant,

fippee
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No

Europe’s largest, the UN nuclear
watchdog said yesterday.
release  of
was detected and radiation levels
remained normal, the International
Atomic Energy Agency (IAEA) said
in a statement.

The plant “is currently relying
on emergency diesel generators to

radioactivity

power the cooling of its six shut-
down reactors and maintain other

fuel rationing it said.

essential nuclear safety functions,”

The strike at 9:00 pm

on Wednesday hit an electrical
substation that supplies the plant.
It was the 19th time the plant had
lost its off-site power supply since
the start of the war in February
2022, the agency said.
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Tax breaks aim

FROM PAGE 3

To reduce business costs,
advance tax on imported
industrial raw materials will
be cut to 4 percent from 5
percent, while source tax
on interest payments on
foreign loans will be halved
to 10 percent from 20
percent.

Tax deducted at source
will be treated as advance
tax rather than minimum
tax, allowing businesses to
adjust liabilities and claim
refunds. Exporters will also
see the advance income tax
on export cash incentives
reduced to 5 percent from
10 percent.

Sectors identified
as potential growth
drivers—electronics,
semiconductors, clectric
vehicles, batteries, solar
energy, shipbuilding
and pharmaceuticals—
will receive duty and tax
concessions.

To encourage investment
beyond Dhaka and
Chattogram,  accelerated
depreciation benefits
have been proposed for
manufacturing, tourism
and sports projects.

Hospitals and
universities will continue
to enjoy advance tax
exemptions on imported
capital machinery.

The budget also promises
a mandatory online single-
window system for approvals
and licences, a measure
the ruling BNP specifically
pledged in its eclection
manifesto. Approvals related
to fire safety, environmental
clearance, land use and
building design will be
integrated into a single
platform.

Under the proposal,
business licences would
be issued within seven
days, company registration
completed within 48 hours,
work permits for foreign
experts granted within
seven days and investor
visas issued within 10 days.
In some cases, applications
may be deemed approved
if agencies fail to meet
prescribed deadlines.

GOOD STEPS
BUT INSUFFICIENT:
ECONOMISTS

FEconomists  say  the

incentives are a step in
the right direction, but

insufficient on their own.

Abdur Razzaque,
chairman of the Research
and Policy Integration for
Development (RAPID), said
tax incentives alone would
not be enough (o revive
investment if businesses
remained uncertain
about future demand and
economic conditions.

He pointed to the erosion
of purchasing power after
years of high inflation.

“When consumers spend
less, businesses see weaker
demand and become
reluctant to invest,” he
said, calling for political
stability and improvements
in law and order to restore
confidence.

He added that incentives
for small businesses and
lower borrowing costs may
provide some  support,
but warned that excessive
stimulus could add to
inflationary pressures.

The economist also said

subdued imports were
constraining  production
and exports, while

Bangladesh faces growing
competition from India
and Vietham as domestic
inflation erodes its price
competitiveness.

Selim Raihan, executive
director of the South Asian
Network on  Economic
Modeling (SANEM), said the
proposed measures send
a positive signal to both
local and foreign investors
at a time when private
investment remains weak.

Keeping corporate tax
rates unchanged may help
reduce policy uncertainty,
he said.

Raihan welcomed
reforms aimed at improving
trade logistics, including
the establishment of Free
Trade Zones.

However, he cautioned
that  building  sectors
such as semiconductors
and electric vehicles
requires more than tax
breaks. “It requires skilled
workers, reliable power
supplies, testing facilities,
financing and predictable

regulations.”
Without those
foundations, incentives

could encourage import-
dependent assembly rather
than genuine industrial
upgrading.

but a framework to unlock
assets and end the war, sources
said. Militarily, the conflict has
reached an impasse. “This war
is a dead end. The Americans
could not achieve their goals by
attacking Iran.

Negotiations have made
progress,” one source noted.
He suggested recent clashes

could even be preparations for
announcing an agreement, though
escalation remains possible.

Meanwhile, the US blockade
of Iran’s ports and Tehran’s
control of the Strait of Hormuz
continue to drive up economic
costs. Another Iranian source
said Tehran wants the blockade
lifted, citing strains. Iran, facing
economic pressure and a weary
population, seeks an end to the
“no war, no peace” situation.

“What happens
with the future
of Cuba is in the
hands of... the
president of the
United States and
the leadership of
Cuba.”

US Defence Secretary
PETE HEGSETH

MANIPUR STATE

2 killed in attacks
by armed men

Indian police say; bodies of six
hostages found after abduction

REUTERS, Guwahati
Atleast two people from the Kuki community were
killed in attacks by armed men in India’s restive
state of Manipur yesterday, two senior police
officers said, a day after authorities recovered the
bodies of six men from the rival Naga community,
who were believed to have been taken hostage.
The two predominantly Christian tribes have
a long history of conflict over competing claims
to ethnic homelands in the northeastern state,
but the recent fighting erupted after a Naga man
— was allegedly assaulted by men
from the Kuki community
in February.
The killing of three
Kuki pastors in May,

allegedly by Naga
armed groups,
had triggered a

series of retaliatory
abductions by both
sides, but most of
the hostages were
released over the past
month, with only the six
Naga men still missing.
Seven houses were torched
yesterday’s attack, launched around daybreak,
killing two people and injuring two more, one of
the police officers told Reuters, declining to be
named because he was not authorised to speak to
the media.

A Kuki civil organisation in Kamjong district,
where the violence occurred, said the victims were
community leaders involved with the church.
Police have not identified the perpetrators of
the attack or the community to which they
belong, but said the situation remains “tense and
volatile”.

Similar prolonged fighting between Nagas
and Kukis in 1993 had left hundreds dead. Kuki
community has also been involved in fighting
with the mostly Hindu Meitei community since
May 2023 over economic benefits and job quotas.

Janata Bank PLC.

Estate Department (5th floor)
110, Motijheel C/A, Dhaka-1000
Phone: 02-551 10085, 02-55110019
web: www jb.com.bd

Ref No: JBPLC/ED/Central AC/26/257 Date: 11/06/2026
e-Tender Notice (OTM)
e-Tender 15 mvited in the national e-GP System Portal (www eprocure gov bd) for the Procurement of the following
items, Interested tenderers are advised to visit the site and read each term and conditions of tender schedule thoroughly
before submitting tender
Senal Tender Description of Works COmiling (e-GP FenderProposal | Tender/Proposal
No 1 System) Document Last Closing and
Tender Selling Date Opening Date
Publication and Tome and Trme
Date & Time
| 1265508 | Operanon & maintenance of 110672026 25062026 250672026
Central air-conditioning plant at 18:00 L4:00 15:00
Janata Bhaban, Janata Bank
PLC., Head Office, 110,
Motighee] /A, Dhaka-1000,

This is an online tender, where only e-Tender will be accepted in national e-GP portal and no official hard copy will
be accepted. To submit e-Tender, registration m the nanonal e-GP System Ponal (www.eprocure. gov.bd) is required.
The fee for downloading the e-Tender document from national e-GP Systern Portal have (o be deposited online through
any registered bank's branches. Further informanon and puidelines are available in the national e-GP System Porial
and from e-GP help desk (helpdeski@eprocure. gov.bd)

M. Abubakar Siddigue
Deputy General Manager
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