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Bangladesh-Korea roadshow
focuses on Al infrastructure

STAR BUSINESS REPORT

Bangladesh and South Korea explored new
avenues for cooperation in infrastructure,
artificial intelligence, cybersecurity and
digital transformation at the opening day
of the AIFICT & Infra Roadshow 2026 in
Dhaka yesterday.

Organised by the Korea Trade-
Investment Promotion Agency (KOTRA)
in Dhaka, which operates in cooperation
with the Korean embassy in Bangladesh,
the two-day event is being held at the
Renaissance Dhaka Gulshan Hotel.

Jinhak Hur, director general of KOTRA
Dhaka, said that by connecting Korean
companies directly with Bangladeshi
authorities and private-sector partners, this
programme had created a practical channel
for discussing infrastructure modernisation,
digital transformation, technology transfer
and long-term partnership.

Around 40 Korean companies and
representatives from 22 Bangladeshi
government agencies and organisations
are participating.

The inaugural session yesterday was
attended by Kabir Ahmed, chief(additional
secretary) of the physical infrastructure
division at the Bangladesh Planning

. About 40 Korean firms and 22 Bangladeshi agencies participated

i Focus areas included transport, power,
i water and smart cities

- Korean firms presented EU compliance
¢ solutions for RMG sector

Al and cybersecurity tools were showcased

Commission, and Kim Ji-joon, the Korean
ambassador to Bangladesh, along with
senior government officials, business
leaders and industry stakeholders.

The roadshow aims to connect Korean
technological expertise and engineering
capabilities with Bangladesh’s
development priorities in sectors such
as transport, power, water, smart cities,
digital government and industrial
modernisation.

ECB to hike rates as war
pushes up intlation

AFP, Frankfurt

The European Central Bank is expected
to hike interest rates this week for the
first time in two and a half years as the
Iran war energy shock stokes inflation.

The ECB has kept borrowing costs
on hold for some time as eurozone price
rises had been largely under control.

But the US-Israeli war against Iran and
near total closure of the Strait of Hormuz
has sharply pushed up global energy
costs, feeding into higher inflation.

Consumer price rises in the 21
countries that use the euro accelerated
to 3.2 percent in May, above the ECB’s
two-percent target.

Analysts expect the central bank’s
governing council to deliver a quarter
percentage point increase to the key
deposit rate, taking it from 2.00 to 2.25
percent, when it meets Thursday.

“Anything but a rate hike at the
ECB meeting would be a big surprise,”
said ING economist Carsten Brzeski.
Higher borrowing costs tend to dampen
demand, helping to bring down inflation.

Other major central banks, including
the US Federal Reserve and the Bank of
England, have so far kept rates on hold as
they assess the fallout from the conflict.

Thursday’s move would mark the first
time the Frankfurt-based institution
has increased rates since September
2023, as it battled a historic surge in
inflation unleashed by Russia’s invasion
of Ukraine.

Following that, the central bank
delivered a series of cuts as inflation
eased, but has held rates steady since

June last year.

Several ECB officials have been laying
the groundwork for an increase in
borrowing costs in their public remarks.

Chief economist Philip Lane signalled
in late May a hike is ahead, with
comments that he expects the ECB’s
inflation forecasts to be raised again at
Thursday’s meeting.

“There are several factors related to the
Iran war that show that the macroeconomic
outlook has gotten worse,” he told
Japanese business daily Nikkei.

But some economists have criticised
the expected hike as it could constrict
growth further in the sluggish eurozone
by making it more costly for houscholds
and businesses to borrow. This comes
with the war already adding to headwinds
as the single currency area is heavily
dependent on energy imports.

The FEuropean Union last month
slashed its growth forecast for the
eurozone to 0.9 percent for 2026, down
from a previous prediction of 1.2 percent.

Revised data released Friday showed
the eurozone economy contracted 0.2
percent in the first quarter.

Chief economist at Allianz, Ludovic
Subran, told AFP that raising borrowing
costs would be a bid to “provide
reassurance” that the ECB was keeping
an eye on higher inflation.

But he added: “This hike is not
necessary; the ECB could wait, especially
since the slowdown in growth is clear.”

ECB officials may however be nervous
about waiting oo long to act, especially
after facing criticism for moving too slowly
to tame the inflation surge in 2022.

Japanese buyers seek

The opening session  featured
presentations by several Korean firms.
Kim & Chang and CODEVISION jointly
presented solutions to help Bangladesh’s
ready-made garment sector comply with
upcoming Furopean Union regulations,
including the Ecodesign for sustainable
products regulation (ESPR) and digital
product passport (DPP) requirements.

CODEVISION also showcased Al
powered data and agent solutions

designed to support digital compliance.

Other presentations included
advanced asphalt and road-pavement
technologies from INSUNG, cybersecurity
solutions from eNsecure, and railway
communication and transport
technologies from TRAGEN.

In the afternoon, participants joined
parallel infrastructure and AIIICT
breakout sessions. Discussions covered
water supply, sewerage systems, mass
rapid transit, bridges, power generation,
railway  development, cybersecurity,
geospatial information systems and
digital public services.

One-to-one consultations between
Korean companies and Bangladeshi
authorities were conducted through
18 meeting tables with real-time
interpretation support.

Organisers said the consultations
were designed to facilitate project-level
discussions and identify potential areas
for future collaboration.

The roadshow will continue on
Tuesday with business-matching sessions
between Korean and Bangladeshi private-
sector companies, aimed at fostering
partnerships, technology transfer and
new investment opportunities.

Gold extends
losses

Gold prices extended losses on Monday to their
lowest point in more than two months, on fears
of a US rate hike following a strong jobs report,
while renewed hostilities in the Middle Fast
pushed oil prices higher and fanned inflation
concerns.

Spot gold was down 0.3 percent at $4,315.71
per ounce by 0725 GMT, falling (o its lowest since
March 23 earlier in the session. Prices fell about 3
percent on Friday, hitting an over two-month low.

US gold futures for August delivery were down
0.6 percent at $4,341.10.

“It is all based on the hawkishness that the
market has started to place on the Fed futures,”
said Kelvin Wong, a senior market analyst at
OANDA, adding that higher Treasury yields were
further pressuring gold.

Theyield on the benchmark 10-year US Treasury
note rose after jumping to a two-week high in the
previous session, increasing the opportunity cost
of holding non-yielding bullion.

Israel said it struck military targets in western
and central Iran on Monday, even after US
President Donald Trump reportedly told Israeli
Prime Minister Benjamin Netanyahu to refrain
from further attacks.

Oil prices climbed more than $4 a barrel,
deepening concerns over inflation and rate hikes.

While gold is seen as a hedge against inflation,
higher interest rates tend to weigh on the non
yielding metal.

FROM PAGE Bl global supply chains. The already extended these
JBCCI President Tareq newly formed committee [facilities until 2029
Rafi Bhuiyan Jun said a and BGMEA discussed following Bangladesh’s
committee named Market preparing a model list of graduation from LDC
Strategy for Development BGMEA-affiliated supplier status.

of Japan Markets has been companies, he said. BGMEA President

formed to help expand
trade and business relations
between the two countries.

Japan could serve as

Under the EPA,
Bangladeshi garment
products will continue to

enjoy duty-free access to

an important market the Japanese market from
for Bangladesh as the thedateofimplementation.
country seeks to offset At present, Bangladeshi
the slowdown in garment apparel exports benefit

exports in recent months.
Bangladesh is also looking
to expand exports to Asian
markets amid volatility in

from preferential market
access under the least
developed country (LDC)
category, and Japan has

Mahmud Hasan Khan said
the association aims to
increase garment exports
to Japan to $3.0 billion
from the current $1.4
billion within the next one
to two years, with Asian
markets such as Japan,
South Korea and Turkey
now receiving greater focus
as part of export market
diversification efforts.

Memo No. 35.01.1582.414.36.01.29.26- 1371

Government of The People's Republic of Bangladesh
Office of The Executive Engineer, RHD
Chattogram South Road Division, Dohazari, Chattogram,

e-mail: eedoh@rhd.gov.bd

e-Tender Notice

This is to notify for all concerns that e-Tenders is invited and published on 08 June, 2026 in the National e-GP System
Portal (http://www.eprocure.gov.hd) for procurement of works for the following Tenders. Interested persons/firms
can see details by visiting the web site www.eprocure,gov.bd,

Date: 08-06-2026

Sl:Tender1D;  Tender | Name of Work Date & Time
| | ReferenceNo. |
H | Supplying of Asphalt materials for Routine
i | e- f " h Last Selling:
i . Maintenance Work at Hashimpur-Bagichahat- Road : T |
01:12904521“” EE/CSRD/O! 1 1036) Dohazari Road Sub-Division Under| L4un-202615:00 |
i | TM/25/2025- iy Closing: |
i i 2026 Chattogram South Road Division during the Year 15-Jun-2026 12:00 |
| | | 2025-2028. it |
%.'&-zo:.t
{Pintu Chakma)
ID No. 602219
Executive Engineer, RHD
Chattogram South Road Division
GD-1307 Dohazari, Chattogram.
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Business  activity  and
employment posted
stronger growth, while

new business and input
costs expanded at a slower
rate. However, the order
backlogs index remained in
contraction.

The manufacturing
sector registered faster
expansion, marking its

second consecutive month
of growth. The stronger
performance was driven
by robust increases in new
orders, new exports, input
purchases and employment.

Growth in  factory
output and input prices
moderated. Contractions
in finished goods persisted,
although supplier deliveries
contracted at a slower
pace. Both imports and
order backlogs returned to
expansion.

The construction sector
returned to growth after
three consecutive months
of contraction. New
business, construction
activity and employment
all reverted to expansion.

Input costs expanded
at a faster pace, while the
growth of order backlogs
slowed.

The services sector
expanded for the 20th
consecutive  month and
at a faster pace than in
April.  Business activity,
employment and input
costs all recorded stronger
growth, while new business
returned (o expansion.
However, order backlogs
contracted at a faster pace.

Respondents across
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While welcoming the zero
turnover tax proposal for
startups, Pathao chief
executive officer Fahim
Ahmed said the eligibility
criteria must be designed
in a non-restrictive way so
that companies generating
meaningful revenues can
also benefit.

He said previous
proposals placed undue
restrictions on operational
duration and maximum
turnover when determining
eligibility.

Ahmed also called for a
reduction in withholding
tax and VAT withholding
at source for startups and
tech-enabled firms, saying
most operate in informal
sectors  where  vendors
often do not have a tax or
VAT footprint.

“The requirement (o
withhold taxes and VAT
from such vendors results
in a cost increase for such
startups and ultimately
limits scalability or risks

FROM PAGE Bl
He will hand over his CEO
responsibilities to  Md
Enamul Huque, currently
the bank’s chief risk officer
and senior credit officer for
Bangladesh, who will act as
interim CEQ, it added.
StanChart, which has an
operational presence in 54
countries, appointed Naser

Economy might

Bangladesh’s major
economic  sectors  said
business conditions

remained challenging in
May 2026 due to persistent
electricity and  energy
shortages, rising fuel prices,
increasing labour costs
and higher transportation
expenses.

Many f[irms reported
that electricity disruptions

continued to affect
productivity and
production schedules,
while escalating input
costs further squeezed
profit margins.

Several respondents

expressed concernsover the
potential economic impact
of ongoing geopolitical
tensions in the Middle Fast,
particularly the risk of
higher fuel prices, supply-
chain disruptions and
weaker export demand.
Agricultural businesses
highlighted weather-
related uncertainties
affecting seed sales and
production planning. Some
firms also raised concerns
about imported rice, high

bank interest rates and
the broader slowdown
in domestic economic
activity.

Despite these

challenges, a number of

respondents remained
cautiously optimistic,
expecting business

conditions to improve if the
energy situation stabilises,
economic conditions
strengthen and supportive
policy measures are
introduced for businesses,
particularly SMEs.

Budget boost

passing such cost burden
to the customers,” he said.

In the next budget,
the government is also
considering exempting
income  from  annual
turnover of up to Tk 50 lakh
for SME entrepreneurs,
and up to Tk 70 lakh for
women entrepreneurs
and entrepreneurs with
disabilities.

To promote industrial

decentralisation, it may
introduce accelerated
depreciation benefits

for investment in plant,
machinery and equipment
for manufacturing, tourism
and sports facilities outside
the Dhaka and Chattogram
city corporation areas.

The proposed incentive
would allow businesses to
claim depreciation at 60
percent in the first year and
40 percent in the second year.
Officials said the measures
are aimed at boosting private
investment, supporting small
businesses and creating jobs
across the country.

Naser Ezaz Bijoy

as CEO in November 2017.
He replaced Abrar A Anwar,
who took on the role of
CEO of SCB Malaysia.

Naser, who has been
with SCB for more than 33
years, has held a number
of roles in corporate
banking, risk and audit
across Asia, the Middle
East and Africa.

US envoy lor deeper trade ties
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of policymaking and that
views on the agreement
may differ.

He stressed the need to
address non-tariff' barriers
and improve the regulatory
and business environment
to support stronger
economic engagement.

The envoy also called
for continued dialogue
between governments and
the private sector (o resolve
trade  challenges and
develop practical solutions.

Christensen made the
remarks during a visit to
the International Chamber
of Commerce, Bangladesh
(ICCB)  secretariat  in
Dhaka, where he held an
exchange meeting with
ICCB President Mahbubur
Rahman and members,
focusing on strengthening
Bangladesh-US economic
and commercial relations.

He also highlighted the
importance of adapting
to evolving global trade
dynamics and = shifting
market requirements.

According to a
statement from ICCB, the
envoy lauded Bangladesh’s
strong economic progress
over recent decades,
describing it as one
of the world’s fastest-
growing economies, and
underscored  expanding
opportunities for deeper
cooperation with the US
in trade, investment and
business development.

ICCB President
Rahman highlighted the
longstanding ~ economic
partnership between
Bangladesh and the US,
stressing the need (o
expand trade, investment

and
cooperation.

He noted
US  remains
Bangladesh’s  key trade
and investment partners
and described the ART
as an important step
towards a more balanced
and mutually beneficial
economic relationship.

He said Bangladesh
has undertaken major
commercial purchases
from the US, including
Biman Bangladesh Airlines’
order for 14 Boeing aircraft,
increased  imports  of
agricultural commodities
and cotton, and long-
term commitments in the
energy sector.

Rahman also
highlighted rising demand
for US cotton and stressed
the need (o strengthen
supply-chain  traceability
and  sustainability  in
the apparel sector,
adding that greater
use of US cotton could
enhance Bangladesh’s
competitiveness and
compliance in  global
markets.

Rupali Chowdhury,
president  of  Foreign
Investors’ Chamber  of
Commerce and Industry
(FICCI), said governance
and regulatory challenges
exist to varying degrees
across both developing and
developed economies.

She noted the market

private-sector

that the
one of

access opportunities
offered by major trading
partners, including the
European  Union, and

expressed hope for deeper

Bangladesh-US trade and

investment cooperation.
Rubana Huq, former

president of Bangladesh
Garment  Manufacturers
and Exporters Association
(BGMEA), said Bangladesh
remains a leading global
sourcing destination
for apparel and textiles,
adding that continued
improvements in labour
practices, transparency
and sustainability would
further  strengthen its
competitiveness.

Md Fazlul Hoque, former
president of Bangladesh
Knitwear ~ Manufacturers
and Exporters Association

(BKMEA), said  greater
industrial self-reliance
requires long-term

planning, investment and
policy support. He also
highlighted the growing
importance of man-made
fibre (MMF)-based products
in global markets, noting
Bangladesh’s  continued
strength in cotton-based

apparel.
He further stressed
the need for increased

US investment in cotton
warehousing and
distribution facilities in
Bangladesh to improve
access to  high-quality
cotton and strengthen
supply-chain linkages
between the two countries.

Among others, Fric
Geelan, political  and
economic counsellor

of the US Embassy to
Bangladesh; Asif Ahmed,
economic specialist; AK
Azad and Naser Ezaz Bijoy,
vice-presidents of ICCB;
Muhammad A (Rumee)
Ali, chairman of the ICCB
Banking Commission; and
Ataur Rahman, secretary
general of ICCB, were also
present.

GOVERNMENT OF THE PEOPLE'S REPUBLIC OF BANGLADESH
OFFICE OF THE EXECUTIVE ENGINEER
EDUCATION ENGINEERING DEPARTMENT
NOAKHALI DISTRICT.
Invitation for e-Tender (Open Tendering Method)

Tender Notice No: 47/e-GP/EED/ND/IDNC/2025-2026, Dt: 08-06-2026
The e-Tender is invited in the National e-GP System Portal (http://www _eprocure.gov.bd)
for the procurement of the following works: -

SL | Package | Tender Name of Tender Last Date | Last Date Last
NO No. ID No. and Time and Time Date
for for Tender and
Tender Security Time
Document | Submission for
Selling Tender
Closing
&
Opening
01 | EED/ND | 1290136 | SUPPLY, 24-Jun- 25-Jun- 25-Jun-
NG/ INSTALLATION, 2026 2026 2026
GO0 TESTING AND 15:00 11:00 12:00
DS/04 COMMISSIONING
OF 2 NOS, 7
STOPS 1250 KG
CAPACITY
PASSANGER LIFT
WITH RELATED
ACCESSORIES
AT  NOAKHALI
GOVT. COLLEGE,
SADAR,
NOAKHALLI
To submit, e-Tender registration in the National e-GP system portal (http://www.eprocure.gov.bd)
is required.
Ao
(Abu Saleh Md. Nur Nabi)
Executive Engineer
Education Engineering Department
Noakhali District.
GD-1308 E-mail: ee.noak eed@gmail com




