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NCC Bank signs deals with central
bank to finance CMSME:s

STAR BUSINESS DESK

NCC Bank PLC has signed two participatory agreements with Bangladesh
Bank under the Cluster Finance Refinance Scheme and the Financial
Sector Fund for the development of cottage, micro, small and medium
enterprises (CMSMEs), aimed at strengthening financing support for the
sector across the country.

Nawshad Mustafa, director of the SME and Special Programmes
Department of the Bangladesh Bank, and M Shamsul Arefin, managing
director of NCC Bank PLC, signed the agreements at the BB headquarters
in Motijheel, Dhaka recently, according to a press release.

Under the agreements, NCC Bank will provide term loans and working
capital support to entrepreneurs in various industrial clusters under the
Bangladesh Bank’s Tk 3,000 crore Cluster Finance Refinance Scheme
and the Tk 1,500 crore Financial Sector Fund for the development of
micro, small and medium enterprises (MSMES).

Loans under both schemes will carry an interest rate of 7 percent.

Nurun Nahar, deputy governor of Bangladesh Bank, attended the
signing ceremony. Husne Ara Shikha, executive director of the central
bank; Md Habibur Rahman, deputy managing director of NCC Bank PLC;
and Sharif Mohammad Mabhsin, senior vice-president and head of the SME
division of NCC Bank PLC, along with other senior officials from both
organisations, were also present at the event.

United Commercial Bank opens
236th branch in Ashulia
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Mohammad Mamdudur Rashid, managing director and GEO of United Gommercial
Bank PLC, inaugurates the bank’s 236th branch at Atik Bepari Mansion in Ashulia,

PHOTO: UNITED COMMERCIAL BANK

Dhaka yesterday.

STAR BUSINESS DESK

Unllcd Commercial Bank PLC (UCB) yesterday launched
anew branch at Atik Bepari Mansionin Dhaka’s Ashulia,
aimed at serving local customers, entrepreneurs and
businesses with a wide range of convenient, secure and
technology-driven banking services.

This is the bank’s 236th branch.

Mohammad Mamdudur Rashid, managing director
and CEO of the bank, inaugurated the branch as the
chief guest, according to a press release.

Speaking at the inauguration ceremony, Rashid
said, “Through this branch, we aim to deliver modern,
customer-centric banking solutions to entrepreneurs,
business owners, working professionals and the wider
community, helping meet their evolving financial needs.”

Highlighting UCB’s nationwide expansion efforts,
he said the bank remains committed to promoting
financial inclusion and ensuring access to modern
banking services across all regions of Bangladesh.

“Through our extensive network of branches, sub-
branches and agent banking outlets, we continue to
serve customers nationwide,” he added.

Govt may drop planned wealth tax

collection.
AIT on motorcycles,
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already-taxed income,

that the and should be designed

outcome would depend to avoid discouraging rickshaws

largely on how the slabs investment or triggering The  proposed  AIT
are structured and capital flight. on motorcycles  above
whether further technical Atthesametime, hesaid 110cc sparked protests

refinement is needed.

Rahman observed that
while a wealth tax was
intended to align with
international standards, its
rationale is already partly
reflected in the existing
surcharge system.

He said a surcharge
differs structurally from a
wealth tax, as it is applied
on top of tax liabilities
rather than directly on
wealth.

The  policy
cautioned that
shift toward a wealth
tax must account for
the fact that wealth is
often accumulated from

expert
any

there is merit in moving
toward a more formal and
structured wealth taxation
framework.

On broader reforms,
he stressed the need to
expand the tax base and
strengthen enforcement,

noting that although
many taxpayers hold
Taxpayer Identification

Number (TIN), only about
a quarter actually pay
taxes.

He called for
greater digitalisation,
reduced human interface
in tax administration,
and improved governance
to enhance revenue

also

outside the NBR last week,
with bikers and ride-
sharing workers staging
demonstrations against the
planned measure.

The proposal also drew

widespread criticism
on social media, with
users arguing that

motorcycles have become
an essential means of
daily transportation and
livelihood, not merely
recreational vehicles.

In response, the prime
minister first  directed
that the proposed tax be
halved, and later ordered
it withdrawn entirely, said
officials familiar with the

matter.
Owners of motorcycles
with engine capacities

above 150cc will, however,
still be required to obtain
a TIN.

The tax authority had
also planned to impose
AIT on the growing fleet
of  Dbatteryrun  auto-
rickshaws.

Under that proposal,
such vehicles operating
in city corporation areas
would have faced an
annual AIT of Tk 5,000,
those in municipal areas Tk
2,000, and those in union

parishad areas Tk 1,000.

The government is now
expected to drop that
proposal as well amid
concerns  over  public
backlash, according to
officials involved in the
process.
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Islami Bank
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to prevent the group’s
return to any bank; and
exemplary punishment
for those responsible for
alleged irregularities in the
banking sector.

The protesters urged
the government to accept
their demands, saying the
measures were necessary to
protect Islami Bank and the
country’s financial sector.

Police reinforced
security in the area by
deploying additional

personnel, water cannons
and armoured vehicles.

The demonstrations
began on Monday, the first
working day after the FEid
holiday, when the bank’s
board had been scheduled
to hold a meeting following
the appointment of Alam,
a former deputy governor
of Bangladesh Bank.

At one stage, police
used sound grenades and
water cannons to disperse
protesters, leaving several
people injured.

The wunrest disrupted
the scheduled meeting,
and Islami Bank later held
a virtual board meeting
in the evening, which
Alam attended. The board
accepted the resignation of
former Managing Director
Omar Faruk Khan.

Alam’s  appointment,
made on the eve of the Fid
holiday, drew criticism from
parts of the banking sector.
Critics alleged that his role
during the Awami League
government’s tenure was
controversial, a period when
S Alam, a Chattogram-
based businessman, gained
control of several Shariah-
based banks and was
linked to large-scale loan
irregularities.

IMF accepts

FROM PAGE B1
mMacroeconomic and
political  context  had
changed substantially since
it was approved in 2023.

Authorities now face
a more complex set of
challenges. Banking-
sector weaknesses and low
revenue mobilisation, he
said, underscored the need
for arenewed and sustained
reform effort.

“The  IMF  remains
a committed partner
to Bangladesh in its
efforts to secure lasting
macroeconomic and
financial stability,

strengthen resilience, and
support strong, inclusive
growth,” Krznar said.

M Shamsul Arefin, managing director of NCC Bank PLC, and Nawshad Mustafa, director of the
SME and Special Programmes Department of Bangladesh Bank, pose for a photograph after
signing the agreements at the BB headquarters in Motijheel, Dhaka recently.

PHOTO: NCC BANK

Inditex posts 5.4%
rise in Q1 profit

AFP, Madrid

Inditex, one of the world’s largest fashion
retailers, reported Wednesday higher profits in
its more recent financial quarter despite growing
competition from ultra-low-cost online retailers.

The Spanish owner of Zara, whose other brands
include Massimo Dutti, Pull & Bear and Bershka,
reported profit of 1.38 billion euros ($1.6 billion) for
the three months to April 30, the first quarter of
its financial year, up 5.4 percent from a year earlier.

Revenue rose 5.8 percent to 8.75 billion euros,
Inditex said in a statement.

It said the performance reflected the resilience
of its business model in what it called a highly
fragmented fashion market.

Like many retailers, the company is facing
pressure from fast-fashion online retailers such
as Shein, whose rapid growth has disrupted
established apparel groups.

Inditex is also navigating uncertainty linked to
US trade policy under President Donald Trump,
as the United States is one of its biggest markets
outside Spain.

The retailer had already said in March that the
impact of the Middle East conflict onits operations
had been limited.

Jamuna Bank celebrates
25th anniversary

STAR BUSINESS DESK

Jamuna Bank PLC yesterday celebrated its
25th founding anniversary, reaflirming its
commitment to modern, innovative and
customer-centric banking services.

organised
programmes at its head office in Dhaka,
as well as at all branches and sub-branches

The

a press release. At the inaugural ceremony,

bank

across the country.

Nur Mohammed, chairman of Jamuna
Bank Foundation,
celebration as the chief guest, according to
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inaugurated

Nur Mohammed extended his heartfelt
greetings and sincere gratitude to all
customers, patrons and well-wishers of
the bank.

This year, the bank adopted the slogan
“Trust, Excellence and Progress”.

Mirza FElias Uddin Ahmed, managing
director and CEO of Jamuna Bank PLC,
along with members of the board of
directors, senior officials and employees
of the bank, joined the programme both
physically and virtually.
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Nur Mohammed, chairman of Jamuna Bank Foundation, attends the bank’s 25th

founding anniversary at the bank’s head office in Dhaka yesterday.

PHOTO: JAMUNA BANK
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