
India hikes fuel 
prices again
AFP, New Delhi

India’s state-run fuel companies raised 
petrol and diesel prices for the fourth 
time in 10 days on Monday, as the Middle 
East war strains supplies to the world’s 
fastest-growing major economy.

Automobile fuel prices have increased 
by five percent since the war broke out 
in February, prompting Iran’s near-total 
blockade of the Strait of Hormuz, a 
critical energy corridor.

India, the world’s third-largest oil 
buyer, normally sources about half of its 
crude through the vital waterway.

Fuel rates vary across the country but 
prices have broadly been increased by 
a little over two rupees ($0.02) after the 
latest adjustment.

In New Delhi, petrol prices rose to 
102.12 rupees from 99.5 rupees, while 
diesel is now at 95.20 rupees.

The hike comes days after Prime 
Minister Narendra Modi said restrictions 
on fuel use were necessary to save foreign 
currency spent on imports.

India has ramped up imports of 
Russian crude to plug gaps in supplies 
from the Middle East, ship-tracking and 
import data show, following a temporary 
US waiver on sanctions.

LPG market slows
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Industries is maintaining 
stable supply levels to keep 
clean energy accessible as 
global conditions gradually 
stabilise.

Mohammed Amirul 
Hoque, president of the 
LPG Operators Association 
of Bangladesh, said 
demand has fallen in both 
rural and urban areas 
due to rising prices and 
ongoing inflation.

He said higher cooking 
energy costs are increasing 
household expenses. 
“People are already 
struggling with inflation, so 
many are trying to cut costs 
wherever they can,” he said.

Hoque added that 
lower-income and lower-
middle-income families 
have been hit hardest, 
especially in rural areas 
where purchasing power 
has weakened in recent 

months.
Harun Ortaç, chief 

executive officer of United 
Aygaz LPG Ltd, said 
international LPG prices 
have risen due to the Gulf 
conflict, making it more 
difficult for many countries 
to ensure a steady supply.

He said timely 
intervention by the BERC has 
helped operators continue 
imports despite challenging 
global conditions.

He added that BERC’s 
pricing adjustments and 
policy support have helped 
maintain adequate supply 
in the domestic market and 
prevent major disruptions 
in distribution.

Ortaç also said that 
competition among 
operators has helped 
reduce the impact of rising 
global prices on consumers, 
though the market remains 
under short-term pressure.

Over 95% of apparel factories
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“We are working with the 
management of the two 
factories, and I am very 
much hopeful that they will 
be able to pay their workers 
by tomorrow [Tuesday],” he 
said.

Khan also said around 
half of BGMEA factories 
had begun their Eid holiday 
as of May 25, with the rest 
set to close within two days. 
Reopening is scheduled for 

June 3-5. 
Md Towhidur 

Rahman, president of 
the Bangladesh Apparels 
Workers Federation, said 
field reports on salary and 
bonus disbursement were 
satisfactory.

He noted that previously, 
many of the factories used 
to delay in payment of 
salary and bonus, but this 
time, he claimed to have not 
heard any such reports.

He noted, however, 
that workers were facing 
difficulties withdrawing 
cash from bank ATMs due to 
shortages at the machines. 

He also said some of 
the factories may pay their 
workers one day ahead of 
the Eid, but they will pay as 
there is no dissatisfaction 
among the workers 
regarding the payment.

Industrial Police officials 
note that timely salary 

payment is a key factor in 
reducing labour unrest 
ahead of Eid, when pressure 
traditionally builds over 
unpaid wages and festival 
allowances.

The government has 
also instructed the factory 
owners in the Tripartite 
Consultative Council (TCC) 
to give the salary and bonus 
timely to avoid any untoward 
incident in the RMG sector 
ahead of the Eid festival.

Oil prices slip to 
two-week low

REUTERS

Oil prices fell about 5 percent 
to two-week lows yesterday as 
optimism grew that the United 
States and Iran were moving 
closer to a peace deal that would 
reopen the Strait of Hormuz, 
even though Washington and 
Tehran played down hopes for an 
imminent breakthrough.

Brent crude futures were 
down $4.97, or 4.8 percent, at 
$98.57 a barrel at 11:19am  ET 
(1519 GMT) and US West Texas 
Intermediate futures were down 
$4.85, or 5 percent, at $91.75. 
Both contracts traded at their  
lowest since May 7.

Iran’s top negotiator and its 
foreign minister were in Doha for 
talks with Qatar’s prime minister 
on a potential deal with the US 
to end the three-month-old war, 
an official briefed on the visit  
said Monday.

Both sides said they have made 
progress on a memorandum of 

understanding that would halt 
the war and give negotiators  60 
days to reach a final deal.

“Even though it’s not done, 
there seems to be some hope 
that we will start to get some oil 
moving through the Strait of 
Hormuz,” said Phil Flynn, senior 
analyst with Price Futures Group.

In a lengthy Truth Social post  
yesterday, US President Donald 
Trump said talks with Iran were 
going “nicely,” but warned of 
fresh attacks if they failed.

He  urged more Arab and 
Muslim states to sign up to 
the Abraham Accords, which 
were brokered during Trump’s 
first term in office and  aim to 
normalise ties between Arab and 
other Muslim-majority states 
and Israel.

“That could mean a significant 
reduction of risk premium in the 
Middle East, especially if a deal 
with Iran can be done and Iran 
gives up their nuclear material,” 
Flynn said.

Amirul Haque becomes new 
president of Ctg chamber

Amzad Hossain, Moshiul Alam elected senior VP, VP respectively
STAFF CORRESPONDENT, Ctg

Seacom Group Chairman 
Mohammed Amirul Haque has been 
elected the new president of the 
Chittagong Chamber of Commerce 
and Industry (CCCI) for the 2025-
2027 term.

Meanwhile, Mohammad Amzad 
Hossain, managing director of 
Rising Group, and Mohammad 
Moshiul Alam (Swapan), vice-
chairman of the Bangladesh 
Shipping Agents Association, have 
been elected senior vice-president 
and vice-president, respectively.

The three presidium members 
were elected unanimously by the 
newly elected 24 directors at the 
first meeting of the executive body, 
held at the World Trade Centre in 
Chattogram yesterday, according 

to a press release issued by the 
Chittagong Chamber.

Earlier on Saturday, in the 
biennial election of the trade body, 18 
directors from the United Business 
Forum panel were elected by general 
voters from two categories: the 
Ordinary Member Group and the 
Associate Member Group.

The remaining six director 
candidates from the Town 
Association and Trade Group were 
also from the United Business Forum 
panel, including Mohammad Amirul, 
and were elected uncontested.

Mohammed Amirul previously 
served as a director of both the 
Chittagong Chamber and the 
Federation of Bangladesh Chambers 
of Commerce and Industry (FBCCI).

He is the chairman of Seacom 
Group of Industries and managing 

director of Premier Cement. He 
also serves as president of the 
LPG Operators Association of 
Bangladesh and the Bangladesh 
Cement Manufacturers Association.

Two panels participated in this 
year’s election of the port city’s 
chamber: the Amirul Haque-led 
United Business Forum and the 
SM Nurul Haque-led Sammilito 
Byaboshayee Parishad.

In addition, 16 independent 
candidates contested in the Ordinary 
and Associate groups.

Earlier, on May 22 -- a day before 
the election -- Sammilito Byaboshayee 
Parishad boycotted the polls, alleging 
that the process was illegal.

A total of 1,843 out of 4,001 voters 
in the Ordinary Group cast their 
votes, while 882 out of 2,764 voters 
participated in the Associate Group.
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ATM booths run dry
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The bank added that 
customers could also use 
any NPSB-enabled ATM of 
other banks.

Md Altaf Hossain, 
managing director (current 
in-charge) of Islami 
Bank Bangladesh, told 
The Daily Star that the 
bank was prioritising its 
own customers because 
cardholders from other 
banks were heavily using 
its ATMs.

Even so, the bank was 

struggling to meet the needs 
of its own customers ahead 
of Eid-ul-Azha, he said.

Speaking on condition 
of anonymity, an Islami 
Bank official said the bank 
had not been receiving 
sufficient cash from the 
central bank.

“Yesterday [Sunday], 
we sought Tk 280 crore in 
cash from the central bank 
but received only Tk 120 
crore,” the official said.

Mati Ul Hasan, 
managing director of 

Mercantile Bank, said 
all cardholders could 
withdraw cash from its 
ATMs, although customers 
of other banks were limited 
to three transactions a day. 

He added that Mercantile 
Bank booths had adequate 
cash supplies during Eid.

On May 21, the 
Bangladesh Bank in its 
instruction to scheduled 
banks, mobile financial 
service providers, payment 
service providers and 
payment system operators 

asked for keeping banking 
and digital transaction 
systems operational during 
Eid-ul-Azha.

Arief Hossain Khan, 
executive director and 
spokesperson for the 
Bangladesh Bank, said 
there were no restrictions 
on cash withdrawals.

“Banks that fail to 
provide proper ATM 
services or cannot ensure 
cash availability should 
shut down their ATM 
services,” he said.


