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Listed firms face
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Independent directors 
must have at least 12 years 
of cumulative experience 
across business, corporate, 
government offices, 
academic or professional 
fields. However, female 
independent directors 
would need at least eight 
years.

BOARD AND TOP 

MANAGEMENT

The draft rules require 
that boards include at 
least one female director 
– a directive the BSEC has 
been pushing for years.

In a bid to strengthen 
separation of powers, the 
proposed rules mandate 
that the chairman and 
managing director or 
CEO must be different 
individuals .The chairman 
must also be elected from 
among non-executive 
directors.

Any director of a stock 
exchange, depository, 
central counterparty, 
stockbroker, stock dealer 
or merchant banker — 
except an independent 
director representing a 
holding company — would 
be ineligible to serve on the 
board of a listed company.

Under the proposed 
rules, a CEO or managing 
director of a listed company 
cannot simultaneously 
hold the same position at 
another listed company.

The posts of CEO, 
company secretary, chief 
financial officer (CFO) 
and head of internal audit 
and compliance must 
each be held by separate 
individuals. In addition, 
none of them can hold 
executive positions 
at another company 
concurrently, though 
the commission may 
allow CFOs or company 
secretaries to serve within 
group companies under 
certain conditions.

The draft rules also 
state that no top executive 
can be removed without 
board approval and 
immediate disclosure to 
the commission and stock 

exchanges.
AUDIT COMMITTEE 

AND GOVERNANCE

The audit committee 
must meet at least four 
times a year and include at 
least one financially literate 
independent director with 
a minimum of 10 years of 
accounting or financial 
management experience.

The BSEC has further 
proposed stronger 
d o c u m e n t a t i o n 
requirements for board and 
shareholder meetings.

The draft rules state that 
companies must preserve 
board and shareholder 
meeting minutes 
permanently, record 
online participation details 
and formally document 
dissenting opinions. 
Directors whose objections 
are not recorded in minutes 
can file complaints with the 
commission within 30 days.

All listed companies 
must arrange governance 
programmes for directors 
within one year of the 
rules taking effect. Newly 
appointed directors may 
also be required to complete 
certification programmes 
from institutions recognised 
by the commission.

The new rules will apply to 
all companies with ordinary 
shares listed on the main 
board, the SME board and 
alternative trading board of 
the stock exchanges, as well 
as any public interest entity.

SUBSIDIARIES

The rules propose 
tighter oversight of 
subsidiary companies as 
well.

At least one independent 
director from the holding 
company — preferably 
the chairman of the audit 
committee — would have 
to sit on the board of the 
subsidiary company.

Holding company boards 
and audit committees 
would also be required to 
review subsidiary affairs, 
investments and inter-
company transactions.

The regulator will 
review the feedback before 
finalising the framework.

German Business Council hosts 
networking dinner in Dhaka
STAR BUSINESS DESK

The German Business Council (GBC) has 
recently hosted a business networking 
dinner at The Westin Dhaka.

Rüdiger Lotz, the German ambassador 
to Bangladesh, attended the event as guest 
of honour.

In his remarks, Ambassador 
Lotz highlighted the importance 
of continued collaboration and 

praised German companies for their 
contribution to Bangladesh’s economic 
growth and international trade 
expansion.

The event brought together GBC 
board members, senior executives, 
and representatives of leading German 
companies operating in Bangladesh.

Participants exchanged insights and 
discussed emerging opportunities in the 
local business landscape.

Alamgir Hossain, managing director of Citizens Bank PLC, poses for a group 
photograph with participants of the training programme on Islamic banking 
operations at the bank’s training academy in Dhaka recently. 

STAR BUSINESS DESK

Citizens Bank PLC has organised a training programme 
on “Islamic Banking Operations” at its Training 
Academy in Dhaka recently.

Alamgir Hossain, managing director of the bank, 
inaugurated the programme as the chief guest and 
delivered an insightful speech on various aspects, 
scope, and operations of Islamic banking, according to 
a press release.

He also emphasised the growing importance of 
Islamic banking from both business and personal 
perspectives.

Officials from different branches and corporate 
office divisions of the bank participated in the training 
programme.

Citizens Bank has already received approval from 
Bangladesh Bank to introduce Islamic banking services 
and is expected to commence operations shortly.

Among others, Md Mostafizur Rahman and Md 
Abdul Latif, deputy managing directors of the bank, 
and Mohammad Rafiqul Islam Shikder, head of the 
Islamic Banking Division, were also present on the 
occasion.PHOTO: CITIZENS BANK

Citizens Bank holds training on  
Islamic banking operations

STAR BUSINESS DESK

Akij Agro & Livestock Limited has signed an 
agreement with China-based Anhui New Ready 
Co Limited to jointly launch a modern fisheries 
project in Kishoreganj, aiming to create new 
opportunities in Bangladesh’s fisheries sector.

Monowara Begum, wife of the late Sheikh 
Akij Uddin -- the founder of Akij Group, 
inaugurated the project recently, according to 
a press release.

Speaking at the event, Monowara Begum 
said many popular indigenous fish species in 
Bangladesh are gradually disappearing, while 
pollution is affecting the nutritional value of fish.

“It is essential that we preserve these native 
fish in a healthy and safe manner for future 
generations, and the time to act is now,” she said.

She also expressed hope that the initiative 
would contribute to fish production and 
preservation, employment generation, and 
improvements in local living standards.

Representing the Chinese technical partner, 
Bao Haixin, director of Anhui New Ready 
Co Limited, attended the agreement signing 
ceremony.

Sheikh Shamim Uddin, chairman of Akij 
Ventures, described the joint venture between 
Akij Agro & Livestock Limited and Anhui 
New Ready Co Limited as a milestone for 
Bangladesh’s fisheries industry.

He said the project would help meet 
domestic demand for indigenous fish, 

Monowara Begum, wife of late Sheikh Akij Uddin -- the founder of Akij Group, inaugurates a 
fisheries project, jointly launched by Akij Agro & Livestock Limited and China-based Anhui 
New Ready Co Limited, in Kishoreganj recently. 

Akij Agro launches fisheries project 
with Chinese firm in Kishoreganj

expand the presence of Bangladeshi fish in 
international markets, create new demand, 
and strengthen the national economy.

“Fish is an indispensable part of the daily diet 
of people in Bangladesh and one of the most 
important sources of nutrition. Therefore, it is 
essential that the fish we consume be safe,” he said.

“With safe food as our guiding principle, 

we are working tirelessly to ensure this 
commitment is fulfilled,” he added.

The joint venture is expected to contribute 
significantly to the development of 
Bangladesh’s fisheries industry by introducing 
modern technology and international 
expertise to ensure safe, sustainable, and 
efficient fish farming practices.

PHOTO: AKIJ AGRO & LIVESTOCK

Trust Bank joins BB 
refinance schemes for 

small businesses
STAR BUSINESS DESK

Trust Bank PLC has signed two agreements 
with Bangladesh Bank under its refinance 
schemes to support the development 
of cottage, micro, small and medium 
enterprises (CMSMEs) clusters and MSMEs 
across the country.

Under the schemes, the central bank 
has created a Tk 3,000 crore fund for 
the development of CMSME clusters and 
another Tk 1,500 crore fund to promote 
the growth of micro, small and medium 
enterprises (MSMEs), according to a press 
release. Entrepreneurs will be able to 
avail financing facilities at a concessional 
interest rate of 7 percent.

Ahsan Zaman Chowdhury, managing 
director and CEO of Trust Bank PLC, and 
Nawshad Mustafa, director of the SME 
and Special Programmes Department of 

Bangladesh Bank, signed the agreements 
at the BB headquarters in Motijheel, 
Dhaka on Monday.

Through its participation in the 
refinance schemes, Trust Bank PLC 
reaffirmed its commitment to supporting 
entrepreneurship development, financial 
inclusion, and sustainable economic 
growth in Bangladesh, the release added.

Nurun Nahar, deputy governor of 
Bangladesh Bank, attended the signing 
ceremony as the chief guest.

Managing directors and chief executive 
officers (CEOs) of 24 banks and five non-
banking financial institutions (NBFIs) 
also signed agreements on behalf of their 
respective organisations.

Husne Ara Shikha, executive director of 
Bangladesh Bank, along with other senior 
officials from the central bank and Trust 
Bank PLC, was also present at the event.

Nawshad Mustafa, director of the SME and Special Programmes Department of 
Bangladesh Bank, and Ahsan Zaman Chowdhury, managing director and CEO of Trust 
Bank PLC, pose for a photograph after signing the agreements at the BB headquarters 
in Dhaka on Monday. PHOTO: TRUST BANK


