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BSEC fines four
firms, several
otlicials Tk 1.09c¢r

STAR BUSINESS REPORT

The Bangladcsh Sccurlllcs and
Exchange Commission (BSEC) has
fined four firms and several of their
officials Tk 1.09 crore for securities
law violations and fraud in the stock
market.

The firms are: NBL Securities
Limited, Gibson Securities Limited,
UCB Stock Brokerage Limited,
and Khulna Printing & Packaging
Limited.

Following a client complaint, the
BSEC found that NBL Securities
failed to maintain buy-and-sell order
slips and executed trades without
client consent.

The client had filed a complaint
with the Dhaka Stock Exchange
(DSE) alleging his shares were
sold without approval, but NBL
Securities failed to resolve it within
the stipulated 30-day period.

The regulator  subsequently
fined the firm Tk 10 lakh, former
managing director Zobayed Al
Mamun Hasan Tk 5 lakh, and
former chiel anti-money laundering
compliance officer and assistant vice
president Farzana Ferdausi Tk 3 lakh
-~ bringing the total to Tk 18 lakh.

The BSEC also found evidence
of fraud by UCB Stock Brokerage

against a client, Md Ayub Ali.

ADSEinquiry committee revealed
that the brokerage regularly sent
fake portfolio statements to Ali’s
registered email while concealing
actual portfolio information.
Genuine statements were sent until
August 24, 2022, but fake ones
continued until July 18, 2024.

Ali’'s mobile number was also
deliberately altered to prevent him
from receiving CDBL notifications,
leaving him unaware of trading
activity in his account.

The firms are: NBL
Securities Limited,
Gibson Securities
Limited, UCB Stock
Brokerage Limited,
and Khulna Printing &
Packaging Limited

The BSEC described the use
of a personal employee email to
send fake statements as “a serious
offence.”

Although the brokerage claimed
Ali’'s employee, Saiful Hasan, was
responsible, the DSE found he was
not an authorised person and had
not been granted power of attorney

over the account.

UCB Stock Brokerage was fined
Tk 30 lakh; Managing Director and
CEO Mohammed Rahmat Pasha
and official Md Sahiduzzaman Tk 15
lakh each; and Compliance Officer
Md Rafiqul Islam and official Abdul
Ahad Sheikh Tk 3 lakh each --
totalling Tk 66 lakh.

The BSEC found that Khulna
Printing & Packaging Limited had
incurred losses for three consecutive
years, failed to declare dividends,
accumulated retained earnings
deficits exceeding paid-up capital,
and had not paid DSE listing fees for
over three years.

It also failed to submit required
reports and financial statements
since 2022, kept production shut
without disclosure, and left key
governance positions vacant.

The commission fined Chairman
SM Amzad Hossain, Directors Md
Amzad Hossain and Khan Habibur
Rahman, Managing Director Sufia
Khatun, CFO Md Ezaz Uddin, and
Company Secretary Milan Khan Tk
4 lakh each, totalling Tk 24 lakh.

The BSEC also fined Gibson
Securities  Limited’s Managing
Director, Mohammad Gulam
Mustafa, Tk 1 lakh for violating
securities laws.

oo

Mostafa Zahed Hossain

Zahed Hossain
appointed MD
of Wartsila

STAR BUSINESS DESK
Global technology lcadcr
Wartsila Corporation,
Finland, has appointed
Mostafa Zahed Hossain as
managing director (MD)
of Wirtsila Bangladesh,
effective from May 1 this
year.

In his new role, Hossain
will continue to serve
as head of operations of
the company, in addition
to his responsibilities
as  managing director,
according to a press release.

He has built a long
and  successful  career
with  Widrtsild, making
significant contributions to
the company’s operations
over the years.

Wirtsila ~ Corporation
is a global leader in smart
technologies and lifecycle
solutions for the marine
and energy markets, with
operations in multiple
countries.

ADB to provide $1b budget support

FROM PAGE Bl S14 billion for the fiscal another. This will not this project too. Therefore,

and digital transformation  year 2025 26. happen in this case,” we are hoping for a large

to the ADB’s support for “And the necessity of he said. “Therefore, all portfolio here in the

achieving the target of the fund can be discussed programmes, support, coming days.”

10,000 megawatts of clean  in the coming days and and projects will be in “Germany  is  very

energy by the 2030s. increased if needed,” he accordance with  our interested in renewables
They also discussed the  said. manifesto in Bangladesh. because of current climate

North-West Dhaka South-
EFast Economic Corridor,
involving about $79 billion
proposed by the ADB to
Bangladesh under a 20-
year development plan, as
well as a visit by the ADB
president to Dhaka and
technical assistance for the
development of the capital
market.

The finance minister
said the ADB has a
commitment to provide

Khosru stated that the
ADB is “fully aligned” with
the current government’s
clection manifesto,
ensuring that all future
programmes and projects
will be consistent with
national priorities.

“Thisis the biggest thing.
[ mean, when working with
any multilateral body, this
issue often arises where
they want one thing, and
the government wants

This is a very important

thing.”

Khosru  noted  that
discussions took place
regarding Bangladesh’s
renewable energy target,

stating that the ADB'’s
interest in this area is very

high.
“They will assist, and
some countries, like

Germany, have also shown
interest, and there is a
possibility of them joining
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issues. They have many
climate-friendly  projects
in their own country in
various ways, among which
renewable energy -- the
issue of electricity - is of
great interest to them,
and we might get major
cooperation in this area,”
he added.

On the capital market,
the finance minister said
ADB’s technical support

is needed to improve
Bangladesh’s market,
provide protection to
investors, and support

listed companies.

“And the deregulation
we have been talking
about for so long-- serious
deregulation is needed.
When we talk about taking
it from a frontier market to
an emerging market, their
support will mainly come
in this area.”

“The rest of the work
has to be done by our
government. So, we will
move forward in this
matter. And digitalisation
is a big issue here; we will
work with them on that
100,” the minister added.

Khosru mentioned the

Defaulters
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and submitted to the
central bank, according to
BB officials. Fach of these
entities has loans of more
than Tk 100 crore.

Besides, a committee
headed by BB Deputy
Governor Md Kabir Ahmed
has begun drafting a
detailed policy for the fund.

Central bank officials

said discussions are
ongoing between the
central bank and the

government on the form of
support needed to reopen
closed factories. Once these
discussions are completed,
the fund will be formed and
the policy issued.

Bankers, however, have
sought a government or
central bank guarantee

North-West Dhaka South
East Economic Corridor,
describing it as a project
running from the northern
region to Chattogram,
integrating growth centres
-~ such as the potential
for light engineering in
Bogura or agricultural
processing  opportunities
in other regions -- that are
in our minds and also in
theirs.

“So, keeping in mind the
facilities of each region, we,
along with the ADB, have
sat together and brought
this whole project to a
certain point. I hope this
will be finalised once we
return to Dhaka and the
ADB president visits,” he
said, expecting the visit by
the end of this month.

Responding to a
question on the progress of
discussions regarding the
release of two instalments
of the $5.5 billion loan
from the International
Monetary  Fund  (IMF),
Khosru said discussions
have been ongoing with the
Washington-based lender.

“We are an elected
government, and  we
must take decisions very
thoughtfully,” he said.

“Ending a discussion is
very easy, but I cannot take
any decision outside of my
country’s interest or the
interest of our people.”

in case loans extended to
reopen factories turn into
defaults or bad loans again.

They have also called for
additional collateral from
entrepreneurs, on top of
existing security, for new
lending.

In addition, they have
proposed allowing banks
to appoint consultants to
monitor whether factories
are operating properly and
whether loan funds are
being used as intended.

After the fall of the
Awami League-led
government in  August
2024, the central bank
under the interim
government introduced an
easier loan rescheduling
policy for affected factories
and industries.

Banks asked
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until June 30, 2026, while
extending fresh credit for
rawhide purchases related
to this year’s Fid.
Furthermore, banks
have been instructed to set
disbursement targets for
loans aimed at purchasing
sacrificial animal hides in
2026. The target must not
be lower than the one set
for Eid-ul-Azha in 2025.

Banks are required
to submit data on their
targets and actual
loan disbursement

to the director of the
Banking Regulation and
Policy Department-1  of
Bangladesh Bank by July
31, 2026, following a
prescribed format.

The directive was issued
under Section 45 of the
Bank Company Act, 1991.

Retailers urge 10pm

closing to salvage
Fid sales

SUKANTA HALDER

Retailers in Bangladesh have urged the
government to allow shops and malls to
stay open from 1pm to 10pm, saying the
current 7pm closure order is hurting
business ahead of Fid-ul-Azha.

In early April, the government
directed all shops and shopping malls
across the country to shut by 7pm due to
an energy crisis caused by the war in the
Middle Fast.

Businesspeople argue that shifting
hours rather than reducing them would
preserve a full workday, cut energy use
during cooler hours, and match peak
shopping times.

The Fashion Entrepreneurs
Association of Bangladesh (FEAB), in a
press release, said the adjustment is vital
to capture critical Fid sales.

Business owners say the 7pm closure
of shopping malls is cutting potential
sales by 30-60 percent.

Azharul Hoque Azad, president of
FEAB, noted that commercial activity
naturally rises ahead of FEid-ul-Azha,
one of the year’s most important sales
seasons for the domestic fashion and
lifestyle sector.

Around 60 percent of total sales in
shopping malls take place in the evening,
while only about 40 percent occur
during the day.

Due to intense heat and busy daytime
schedules, customer turnout is relatively
low during the day, and the main
shopping activity happens during the
evening hours, said Azad, who is also the
managing director of Sadakalo Limited,
a local fashion brand.

If the proposed revised schedule is
implemented, it would partially maintain
energy savings while also ensuring the
normal flow of business during the FEid
season, he added.

Naimul Khan, vice chairman of
Lubnan Trade Consortium Limited,
which owns Lubnan, Richman and
Infinity brands, said sales have dropped
by around 40 percent as restrictions have
reduced evening foot traffic.

He said the decline in sales has
disrupted the entire supply chain, with
no new orders being placed and small
factories and suppliers - especially

those linked through accessories and
other backward linkages -- facing severe
difficulties.

Despite reduced operations, factories
must remain open, and wages must be
paid, as businesses expect the situation
to be temporary, he said.

Faria Yasmin, managing director of
Bata Shoe Company Bangladesh Limited,
said the government’s decision to close
shops by 7pm conlflicts with established
consumer behaviour, as most customers
prefer to shop in the evening, and these
habits cannot change quickly.

She said that although stores open
in the morning, foot traffic remains
low, while a significant share of sales
- around 30 to 40 percent - previously
occurred after 6pm, making the early
closure particularly damaging.

She explained that stores are now
forced to operate during low-demand
daytime hours, running air conditioning
and lighting during peak daytime heat,
which increases energy costs while
reducing revenue.

At the same time, overall sales have
declined by 30 percent across the
country, but fixed costs such as salaries,
electricity bills, and rents remain
unchanged, creating financial strain for
businesses.

Kamruzzaman Kamal, marketing
director at PRAN-RFL Group, one of
the largest local conglomerates, said
the company has seen an overall sales
decline of about 20 percent, combining
both food and non-food products.

He added that the impact is relatively
lower for food items due to exemptions,
but non-food products are more affected.

He further stated that daytime sales
remain very low until a certain point,
making evening hours essential for
business activity.
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