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Bank Asia, Rancon Cars to ofler
auto loans for Proton vehicles

PHOTO: BANK ASIA

Hussain Mashnoor Chowdhury, chief executive officer of Rancon Cars Limited, and
Syed Zulkar Nayen, deputy managing director and head of retail banking of Bank
Asia PLC, pose for a photograph after signing the agreement in Dhaka recently.

Southeast Bank, NSU launch Visa-
branded student card campalgn

STAR BUSINESS DESK

Southeasl Bank PLC, in collaboration with North Soulh
University (NSU), has launched a campaign, titled “Visa
Branded Student Credit and Prepaid Card”, to expand
access to secure, convenient, and digital financial
solutions for the academic community.

MA Kashem, chairman of the bank, inaugurated
the campaign as the chief guest at the NSU campus in
Bashundhara, Dhaka, according to a press release.

Under the initiative, Southeast Bank has introduced
credit cards for NSU faculty members and staff,
alongside student credit and prepaid cards.

Faculty and staff will enjoy a lifetime annual fee
waiver on their credit cards, along with credit limits
based on eligibility.

Students, meanwhile, will receive Tk 100 cashback
on their first prepaid card transaction and a waiver of
SMS charges for the first year.

STAR BUSINESS DESK

Bank Asia PLC has signed a strategic partnership

agreement with Rancon Cars Limited (RCL),

the

authorised distributor of Proton vehicles in Bangladesh
and a business unit of Rancon Holdings Limited.

Syed Zulkar Nayen, deputy managing director and
head of retail banking of Bank Asia PLC, and Hussain
Mashnoor Chowdhury, chief executive officer of Rancon
Cars Limited, signed the agreement at a ceremony in
Dhaka recently, according to a press release.

Under the agreement, Bank Asia will offer attractive
and convenient auto loan facilities to individual
customers for purchasing Proton vehicles, enhancing
accessibility and ease of financing.

The collaboration reflects Bank Asia’s commitment
to delivering value-added services in the retail banking
sector and improving the overall customer experience

the release added.

Senior officials from both organisations were also
present at the signing ceremony.

MA Kashem, chairman of Southeast Bank PLC, inaugurates the “Visa Branded
Student Credit and Prepaid Card” campaign, jointly launched by the bank and North

South University, on the NSU campus in Dhaka recently.

PHOTO: SOUTHEAST BANK

ADB unveils $70b plan

FROM PAGE B1 and grid integration,

cross-border

This will improve energy
access for about 200
million people and reduce
regional power  sector
emissions by about 15
percent. It will also help

including
lines, substations, storage,
and grid digitalisation. It
will also support power
generation  linked  to
electricity trade, including

create 840,000 jobs, he renewable energy export

said at the press conference. projects, regional
ADB officials at the renewable hubs, and

venue said their approach hybrid generation-storage

will be to support facilities.

domestic, subregional, and Kanda said linking

then regional power grids.
Building domestic capacity
for strong (ransmission
systems will be vital for
countries like Bangladesh

power grids and digital
networks across borders
will lower costs, expand
opportunities, and bring
reliable power and digital

to connect to and benefit access to hundreds of
from the grid. millions of people.

The initiative will The international
focus on transmission agency said the power grid

initiative marks a shift
country-to-country
energy links to a regional
approach to power trade.

It builds on existing
subregional  cooperation
initiatives, including the
South Asia Subregional
Economic Cooperation
(SASEC) programme, the
Bay of Bengal Initiative for
Multi-Sectoral ~ Technical
and Economic Cooperation
(BIMSTEC) grid
interconnection planning,
the ASEAN Power Grid, and
the Central Asia Regional
Economic Cooperation
Energy Strategy 2030.

Bangladesh is part of
SASEC and a member of
BIMSTEC.

from

ADB said the Asia-
Pacific Digital Highway will
mobilise $20 billion by 2035
to finance digital corridors,
data infrastructure, and
Al-ready economies.
Investments will focus on
connected infrastructure,
including terrestrial and
subsea fibre networks,
satellite links, and regional
data centres.

In his press conference,
Kanda also addressed the
impact of conflict in the
Middle East.

“The first blow landed in
energy, but it did not stop
there, with higher prices
quickly spilling into fuel,
freight, food, and fertiliser,”
he said.

He added that the
shock exposes the cost
of  overreliance.  ADB,
in March, announced a
financial support package
to help developing member
countries manage the
economic fallout from the
Middle East conflict.

ADB is using its Trade
and Supply Chain Finance
Program as an immediate
tool for short-term
financing. “In  addition,
we are providing fast-
disbursing budget support
to  protect vulnerable
populations. Finally, we are
deploying rapid-response
and medium-term
resilience tools to stabilise
economies,” Kanda said.
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Rain, storms leave
salt farmers

FROM PAGE Bl

Prolonged adverse weather
forced salt farmers to halt
production  before the
season’s scheduled end.
In such a situation, he
expressed concern over
whether the national salt
production target could be
achieved.

The country’s annual
salt  demand currently
stands at 27.15 lakh tonnes,
as per BSCIC data.

Production has
remained suspended from
April 28 to May 2 due
to repeated storms and
rainfall.

Around 12 days of
rainfall in the season so far
have caused lower-than-
expected production, he
said.

“However, the situation
may improve if conditions
become favourable for the
rest of the season,” Bhuiyan
said.

“This season, repeated
rainfall has caused major
losses. After this rainfall,
we will hardly be able to
produce any more salt.
It seems the season is
already over,” said Borhan
Uddin from Abzalia Para in
Moheshkhali, a salt farmer.

At the farmer level, the
average price of salt is
now Tk 255 per maund,
compared to Tk 230 at the
same time last year, BSCIC
data shows.

Despite  the  higher
price, farmers are far from
optimistic.

“When our salt

production is supposed to
be at its highest, storms
and rain have brought it
down drastically,” said Abul

Hossain, a salt farmer from
the Nonachhari area of
Moheshkhali upazila.

During the intense
heat of April and May, an
entire batch of salt can
be produced within three
days as water evaporates
quickly, ensuring both
higher output and better
quality.

From one kani (40
decimal) of land, farmers
usually  produce 300
to 350 maunds of salt
annually, of which around
200 to 250 maunds are
harvested in these (wo
months alone.

However, rainy weather
has cut production to
nearly half the target this
year, he said.

“I lost around 250
maunds. If the rain had
come a day later, I could
have collected the salt. But
the salt had not matured
yet,” Abul Hossain said.

Speaking about prices,
he said farmersinitially sold
salt at Tk 180 per maund
at the start of the season,
which later increased to
Tk 220. Despite this, he
expects a loss of Tk 25,000
to Tk 30,000 per kani this
season.

HM Shahid Ullah, vice
president of the Bangladesh
Salt Farmers Association,
said that this season has
not been favourable for
salt farmers due to poor
weather conditions and low
returns.

However, he expressed
hope that if weather
conditions improve,
farmers will attempt to
resume production in the
remaining period.

IFIC Bank opens ATM
booth in Monipuripara

STAR BUSINESS DESK

IFIC Bank PLC has launched a new ATM

booth in Monipuripara in Dhaka, aiming
to make financial transactions easier and

customers will be able to access a range of
services, including cash withdrawals, fund
transfers to IFIC and other bank accounts
and cards, balance enquiries, mini
statements, card activation, PIN changes,

faster. and other ATM-related services.
Kazi Md Mahboob Kasem, an The bank remains committed (o
independent director of the bank, enhancingcustomer convenience through

such initiatives and accelerating digital
transformation in the country’s financial
sector, the release said.

inaugurated the booth as the chief guest,
according to a press release.
Through

the booth, IFIC Bank

Kazi Md Mahboob Kasem, an independent director of IFIC Bank PLC, inaugurates the
ATM booth in Monipuripara, Dhaka on Saturday. PHOTO: IFIC BANK

Mastercard hosts chargeback
training for banks in Dhaka

STAR BUSINESS DESK
Mastercard,aglobaldigital paymentservice
provider, organised a training programme,
titled “Mastercard Chargeback Lifecycle
Masterclass”, at Sheraton Dhaka in Banani
recently.

The three-day event, which started on
April 27, brought together representatives
from banks and financial institutions,

according to a press release.

The training focused on chargeback
rules, reason codes, and real-world dispute
management through interactive sessions
and case-based learning.

Luca Messina, director of dispute
resolution services at Mastercard, and
Munish Jairath, director of technology
account management, conducted the
sessions.

PHOTO: MASTERCARD

Syed Mohammad Kamal, country manager for Bangladesh at Mastercard, poses for
a group photograph with participants of the training programme, titled “Mastercard
Chargeback Lifecycle Masterclass”, at Sheraton Dhaka in Banani recently.
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