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igher tax rates may fuel money
laundering risks: MCCI

STAR BUSINESS REPORT

Raising tax rates on high-income
earners without expanding the tax net
could backfire, potentially encouraging
money laundering and capital flight, the
Metropolitan Chamber of Commerce and
Industry (MCCI) said yesterday.

“Raising tax rates on high-income
taxpayers may discourage compliant
taxpayers and increase the risks of tax
evasion or capital flight,” MCCI President
Kamran T Rahman said while presenting
budget proposals for the upcoming fiscal
year 2026-27 at a pre-budget discussion
with the National Board of Revenue (NBR)
in Dhaka.

“In the context of regional competition,
it is essential to keep tax rates reasonable.
Expanding the tax base, rather than

increasing tax rates, could be a more
effective and sustainable solution for
boosting revenue,” he added.

The chamber said maintaining a
rational and predictable tax regime is
essential to retain investment and ensure
compliance in the region marked by
growing tax competition.

The trade body recommended
broadening the tax base to bring more
individuals and businesses, particularly
from the informal sector.

Currently, despite having more than
one crore registered taxpayers with
electronic tax identification numbers
(e-TINs), fewer than half regularly file
returns, pointing to a structural weakness
in the system.

The MCCI proposed introducing a
symbolic minimum tax, ranging from Tk

100 to Tk 1,000 annually, along with a
simplified one-page digital return-filing
system via mobile applications.

“This would encourage first-time
taxpayers to enter the formal system and
gradually build a culture of compliance,”
Rahman said.

The chamber also flagged concerns over
the effective tax rate faced by businesses,
noting that multiple layers of advance
income tax (AIT), tax deducted at source
(TDS), and various conditionalities often
push the actual burden to as high as 40-50
percent, far exceeding statutory rates.

Such distortions reduce the benefits of
nominal tax cuts and create disincentives
for formal business operations, it said.

MCCI urged policymakers to move
towards a simplified, income-based
taxation system, reduce conditionalities

tied to corporate tax rates, and accelerate
digital integration across income tax,
VAT, and customs platforms.

It also called for easing compliance
requirements, such as the Proof of
Submission of Return (PSR), rationalising
VAT rates, and ensuring faster, automated
input tax credit mechanisms.

For small and medium enterprises
(SMEs), which form the backbone of
employment and industrial growth, the
chamber recommended targeted tax
relief, lower turnover taxes, and reduced
duties on raw materials to enhance

competitiveness.
The MCCI said that revenue policy
should balance  mobilisation and

facilitation, warning that overly aggressive
taxation could prove counterproductive in
an already fragile economic environment.

Oil prices end
volatile session

REUTERS, New York/London

Oil prices whipsawed in volatile trade on Friday,
but were higher on the week, as traders weighed
supply disruptions against the potential restart
of peace talks between the US and Iran that could
help limit those disruptions.

Brent crude futures settled at $105.33 a barrel,
rising 26 cents, or about 0.3 percent. US West
Texas Intermediate futures settled at $94.40 a
barrel, falling $1.45, or 1.5 percent.

For the week, Brent gained about 16 percent
and WTI rose nearly 13 percent.

Crude futures gave back early gains after
Reuters reported that Iranian Foreign Minister
Abbas Araqchi was expected to arrive in Islamabad
late on Friday to discuss proposals for resuming
peace talks with the US after talks collapsed earlier
this week.

Prices fell further after CNN reported that US
President Donald Trump was sending special
envoy Steve WitkolI'and Jared Kushner to Pakistan
for talks with Iran’s foreign minister.
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Amir Khosru vows not to print money

is rolling out a “Family historically  understated
Card” scheme a direct population figures

cash transfer designed (o to artificially inflate per
empower female heads of capita GDP.

“Institutions like the BBS
must be kept entirely free
from political interference,”

households and alleviate
poverty —alongside a push for
universal primary healthcare,

macroeconomic slowdown
that predated the regime
change, the Covid-19
pandemic, the Russia-
Ukraine war, inflation, and
pressure on the balance of
payments.

It also noted that while
Bangladesh meets all three

criteria for graduation,
significant risks persist,
including the loss of trade
preferences, fiscal and
financial vulnerabilities
and weak institutional
coordination.

The report stressed the
need for urgent reforms,
stronger implementation
capacity, adequate policy
space and a whole-of-
society approach to ensure
a smooth and sustainable
transition.

It added that a difficult
political changeover
and prolonged
macroeconomic stress
have eroded socio-
economic gains,
increasing risks linked to
graduation.

Rising import costs for

percent in FY25, weakening
momentum  ahead  of
graduation.

Inflation has outpaced
wages, pushing millions
into hardship and
vulnerability.

Private investment
has also weakened, with
capital machinery imports
falling from $5.1 billion
to $2.8 billion during the
2019-2024  period. The
labour market has also
come under pressure, with
nearly 19 million jobs
lost between 2023 and
2024, disproportionately
affecting women.

The financial sector
remains fragile, with non-
performing loans currently
rising to 30.8 percent.

Fiscal space is also
constrained, as revenue
stands at just 6.8 percent
of GDP, while interest
payments  absorb 36
percent of tax revenue. This
has pushed the country’s
debt distress risk from low
to moderate.

Exports have declined

related support measures
remains weak, with nearly
75 percent of exports
dependent on LDC-specific
duty-free access.

A recent UN Trade and
Development — assessment
estimated that Bangladesh
could lose more than $17.5
billion in annual exports
after graduation.

Ambassador Salahuddin
Noman Chowdhury,
Bangladesh’s  permanent
representative to the United
Nations, on Thursday urged
the UN to allow more time
for the country’s transition
out of the LDC category,
citing global economic and
geopolitical instability.

Speaking during the
general debate of the
“ECOSOC  Financing for
Development Forum 2026”
at UN headquarters in New
York, he said geopolitical
conflicts, shrinking aid,
climate shocks and energy
uncertainty are making it
increasingly difficult for
graduating countries to
prepare for life after LDC
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government borrowing
heavily from banks, which
crowded out the private
sector,” Chowdhury said
at a separate pre-budget
discussion with editors
and senior journalists. “We
cannot deviate from our
manifesto promises.”

At the ERF meeting,
Chowdhury blamed the
country’s deep economic
distress on a legacy of
“political patronage” that
had allowed the state to fall
“into the hands of oligarchs.”
This crony capitalism, he
argued, allowed a select
few to evade taxes with
no barriers, causing the
nation’s tax-to-GDP ratio to
plummet from 11 percent to
below 7 percent at present.

“The financial sector
became SO heavily
politicised that banks have
essentially been emptied,
and the stock market was
looted,” the minister said.

Outlining the scale of

from multilateral lenders to
quickly increase revenues,
he offered a stark reality
check. “Raising taxes right
now is an extremely difficult
task,” he said. “When
institutions like the IMF and
the World Bank push for
a higher tax-to-GDP ratio,
you must understand the
situation before demanding
reforms.”

“We cannot act like
dictators and forcefully
extract money from those
who simply cannot afford
to pay,” he said.

Instead, the government
is focusing on restructuring
the tax framework, which
Chowdhury described as
historically “half-baked
much like an undercooked

deregulation drive to slash
the “cost of doing business,”
which he said is artificially
inflated by port delays,
customs bureaucracy, and
road extortion. Deploying
police to inspect consumer
markets “will not solve the
issue,” he said; instead, the
government must “fix the
supply chain.”

Chowdhury also
outlined a strategy to
“democratise the economy”
by shifting focus toward
small and medium-sized
enterprises (SMEs) and
the grassroots workforce.
“We need mega-industries,
yes, but the SME sector
is the t(rue engine of
employment,” he said.

The administration

which Chowdhury likened to
an “indirect cash transfer”
that protects households’
standards of living.

The minister pledged
to restore the integrity
of state data, referencing

allegations that the
Bangladesh Bureau
of Statistics (BBS) had

he said. “I cannot simply
summon BBS officials and
dictate what numbers
they should publish; their
independence must be
maintained.”

ERF  President Doulot
Akter Mala and General
Secretary Abul Kashem also
spoke at the discussion.
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Commercial Section
Invitation For Tender (National) for Purchase of
(a) 20,00,000 (Twenty Lac) piece of Toilet Soap (Beauty Soap) Bar of 100gm
(b) 20,00,000 (Twenty Lac) piece of Laundry Soap Bar of 125gm
(c) 20,00,000 (Twenty Lac) packet of Synthetic Detergent Powder of 500gm
(d) 20,00,000 (Twenty Lac) packet of lodized Salt of 1kg
] | MimstryDrvesion I Mty of Commerce.
1 2 Agency | Trading Comporation of Bangladesh (TCB)
]_._1_ I !’m_c_urm:- |=_.n||_.5-__r~;a_n_|._- . Addstions] Dir eetor {Cammerc ||]|. TFB Dhaks
P 4 Procaring Entity Code | Nat :ppll:ahi:
s Procuring Entity Distnct | Dhuka,
| ¢ Irvatation for | ) Toslet Soap (Beauty Sonp) Bar b) Laundry Soap Bar ¢) Synthetie Dietergent Powder d) bodured Sah
== Tnvitabion Ref Mo | a) 26,05 0000.0016,25 119261494, b) 26050000 016.25,119.26,1495_ ¢) 26.05 000001625 119 26,1496,
i ) 26,05 0000 016 25 119.26.1497
1 Dhte | 23-04-2026
[ ht.t INF ummlow -
R M | Open Tendenng Methad (OTM) (National)
FU‘\I'DI'V.' I\FDRMATHI'\
10 | Budpet and Source of Funds TCH's Own Fund.
PARTICULAR INFORMATION
1 Tender Package Mo a) TCB/Tmp-T4/ Todlet Soap (Beauty Sanp) Bar2025-26, b) TCBTmp-75 Laumdry Soap Bar2025-26,
¢} TCHImp-76/ Synthetic Delerpent Powder 2025-26_ d) TCR/Imp=77/ lodwed Salt2025-26

| 12 Tender Package Name

| &) Toilel Soap (Beauty Soop) Bar b) Liwndry Soap Bar ¢} Synshete Deterpent Powder d) lodized Salt

_Tender lnviiation’ Publication Diate

| 26-04-2026

EN

: 1 Date Time
i 14 Tender Documents Last Selling Date and Tome | 13-05-2026 1600 P M
|15 | Tender Closmg Date and Time | 14-05-2026 1200 P.M
16 | Tender Opening Date and Time | 14-05-2026 () 12:05 P M (b 12:30 P () 12:45 PM (d) 0100 P.M
17 MName & Address of the officels) | Address

hanks & offices 2s mentioned in fght colemn

- Selling Tender Diocument of each nem can be purchassd from the |

Principal Office ng Dhaka

{1} Sonali Bank Ll Kawran Bazar Branch, TCB Bhaban, Dhaka and (2) Accoums & Finance Division, TCB's

-Receiving Tender Docurment.

] Ufk.nllll. Tender Document

E In front of llelL«.qmulli" I|1|||||J TC BHhL]MII I, leutlHum nhllu

Board Room, TCH

i INFORMATION FOR TENDERER

| 15 |Bref Ehgbdity of Tenderer

Bonafide Supphers. Detmls conditions have been mentioned m the Tender docurments

19 | Brel Descrption of poods i)

20,00.000 { Twenty Lac) piece Toikd Soap (Beauty Scap) Bar, Per piece net weight will be 100gm
by 20,060,000 {Tweniy Lac) piece Laumidry Soap Bar, Per piece nei weghi wall be 125gm
ol 20000000 { Twenty Lac) packet Synthetc Detergent Powder. Per packet net weaght wall be 500gm
dy 20,000,000 (Twenty Lac) packet of Todized Sakt Per packet net weight will be kg

200 | Price of Tender Document Price of (a) Toilet Scap [Beauty Scap) Bar tender document 1s Taka 4 0060 (Four Thousand), (b) Laundry Scap Bar tender document 15 Taka 4,000
{ Four Thousand), (] Synthete Detergent Powder (ender document 15 Taka 4,000 (Four Thousand), {d) lodueed Salt tender document 15 Taka 4,000
{ Four Thousand )
Lot Identification of Lot Location | Tender Secunty Amount (BDT) Supply Schedule
Mo
1 I |a) Toalet Soap (BemeviOifers are io be made on TOR s Tender i to be submitted along with Tender Security amounting to; Entire quantity of Goods 15 to bef
Soup) Bar Godowns of Dhaka, © hilll"wm“.| n)  BODT 1300000 (BDT Thireen Lac) Only supplied withm
Khulna,  Rajshatn,  Rangpur,} 1) BDT §,00,000 (BDT Fight Lac) Only (a) 40 dnys  after  signiog]
B ity SeigrBir | Bacatal Moulovibazic| o) gy 1500,000 (BDT Eighieen Lac) Only contract,
Mymensingh, C un'||II.LI =t
¢) Synthetic  DetergensMadanipur, Jhennidhah, Boguru,| d}  BDT 14,00,000 (BDT Fourteen Lac) Only (b1 40 days alter signing contract |
Powder [¥inajpar, Gazipur/Dhstrict” g,l in the form of Pay-Order’ Bank Dmft’ Bank Guarnntes must be issued from | (¢} 40 days alter signimg contract
wodown Upazila’s godown any schoduled Bank of Ihm__ladr:f‘l After issuing NOA, the swardee is 0| 4y 40 davs alter signing contract |
d) Jodized Sale submit 5% (Five Percent) Performance Security in the sunilar form of Pay-
| Ovder/Bank Drafl/Bank Guasantee
Pllml'RWC ENTITY DETAILS
22 |Name of Official Inviting Tender _{Md. Golum Khorshed
!_.1‘_l)|:“ mation of 1_T_|-:|.1: Invi miviting Tendcr \ddlllc-n:= mrE-_:t_xr_lt.911_@g|gﬂl_|__ﬂ_§tla wran Bazar, Dhakn
1 24 |Address s of Official Inviting Tender Principal Office, Trading Corporntion of Bangladesh (TCB) |, Kawman Bazar, Dhaka
| 25 |Contact details of Official Inviting Tender Telephone No. 8180674 | Fax MNo. BR-02-55014279 E-mal ichimpia ich.gov.bd
5
3 e
o) All terms and condations related 1o the tender and product dedails are mentioned i the tender documend
b} The authomty reserves the nght to sccept or reject any tender i whole/m part without ssssgring any reason
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(Md. Golam Knorshed)
Addinional Director (Commercial)
Trading Corporation of Bangladesh
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