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a 2 percent decline in operating expenses and

Grameenphone posted a rise in profit in the
first quarter of 2026 despite a decline in
revenue, reflecting strong cost discipline and
operational efficiency amid a challenging
macroeconomic environment.

The operator reported total revenue of Tk
3,758 crore, marking a 2 percent year-on-year
decline. However, its net profit increased
4.4 percent year-on-year to Tk 662 crore,

according to a statement.

Grameenphone’s  subscriber base stood
at 8.42 crore at the end of the quarter, of
which 58.4 percent (4.92 crore) were internet
users. Data usage continued to rise, reaching
around 7.7 gigabytes per user - up 5.4 percent
year-on-year - while active data users grew 1.7

percent.

Cost optimisation played a key role in
boosting profitability. The company reported

well

a 7.3 percent drop in cost of goods sold.
Although EBITDA (earnings before interest,
taxes, depreciation, and amortisation) fell 1.5
percent year-on-year, the decline was smaller
than the revenue drop, helping maintain a
strong EBITDA margin of around 58 percent.
“Despite compounded external challenges,
I am pleased to share that we navigated the
quarter with resilience and discipline, securing
a stable EBITDA margin of around 58 percent,”
said Yasir Azman, CEO of Grameenphone.
“Overall, both financially and operationally,
we have contained external vulnerabilities
and maintained
performance. We continue to invest with a
long-term lens across network, IT, spectrum,
and Al-led programmes, alongside broader
transformation and automation initiatives.”
“These investments are building a more
efficient, scalable, and digital-first operating

stability

in our

model that can support future growth while

maintaining cost discipline,” Azman added.

Al-driven

quarters.

transformation.”

“We are actively transitioning towards
a future-fit, digital growth model. In our
ambition to become an Al-first telco, we have
started our Al journey, advancing multiple
initiatives across network and
operations. The benefits of these programmes
will start becoming visible in the coming

“We have recently acquired 700 MHz
spectrum, which will help enhance rural
coverage and significantly improve indoor
network experience,addressing long-standing
coverage gaps while supporting the next
phase of data growth and digital inclusion. As
the new government accelerates digitalisation
efforts, we are well-positioned to be a key
partner in building a sustainable telecom
ecosystem that enables national

digital

Meditex, health tourism expos
to begin in Dhaka on May 7
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Meherun N Islam, president and group managing director of CEMS Global USA and
Asia Pacific, attends a press conference related to international exhibitions on
healthcare, medical equipment and health tourism at the CEMS Bangladesh office

in Dhaka recently.

Hunglutiesh's ool k] Exhibfem on Medicsl Equipment, Surgsal &
Destal Hospdal & Suppliss
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CEMS-Global USA, in association with CEMS Bangladesh,
will organise a series of international exhibitions on
healthcare, medical equipment and health tourism
from May 7 to 9 at the International Convention City
Bashundhara (ICCB) in Kuril, Dhaka.

The events include the 17th Meditex Bangladesh

2026 International Expo, the 10th Bangladesh Clinical
Lab Expo 2026, the 12th Pharma Bangladesh 2026
International Expo, and the 9th International Health
Tourism & Services Expo Bangladesh 2026.

The exhibitions will remain open daily from 10am to

7pm, according to a press release.

A press conference was held at the CEMS Bangladesh

office to announce the upcoming events.

Meherun N Islam, president and group managing

director of CEMS-Global USA and Asia Pacific, presided over
the programme. The exhibitions will showcase a wide range
of products and services, including medical equipment,
surgical instruments, pharmaceuticals, diagnostic devices,

PHOTO: CEMS-GLOBAL UsA  hospital supplies and health tourism services.

Economic outlook fragile

FROM PAGE Bl

Khondokar  Shakhawat
Ali, a visiting research
fellow at the BRAC
Institute of Governance
and Development at
BRAC University, stressed
that economic stability
requires structural
reforms rather than
short-term fixes.

He also pointed
to the close nexus
between political actors,
bureaucrats, and sections
of the private sector,
saying, “It has blurred lines

FROM PAGE Bl
On  Wednesday  (April
22),  the  government

said it has kept the Boro
paddy procurement price
unchanged this season,
even though farmers say
their cultivation costs have
risen.

The food ministry will
buy 5 lakh tonnes of paddy
- a small fraction of the
targeted production -- at
Tk 36 per kg during the
current season.

“Government
procurement will be limited
to a small quantity, and it
will not significantly impact

the market or alleviate
the current  oversupply
situation,” said Chitta
Majumder, managing

director of the Majumder
Group of Industries, a leading

rice miller and importer.
Majumder said
his  business  typically

purchases stock once a
year in bulk after clearing
previous seasons’ stock.
However, this year he was
unable to sell the existing
stock before the new
season began, resulting in
accumulated inventory and
stalled sales.

He currently has in stock
21,000 tonnes of paddy
and around 10,000 tonnes

of responsibility and made
reform more urgent.”

With Bangladesh facing
both internal and external
shocks, he cautioned that
without prudent fiscal
management, the country
risks sliding into a deeper
economic crisis.

Meanwhile, highlighting
rising external risks, PRI
Chairman Zaidi Sattar
said geopolitical tensions,
particularly around the
Strait of Hormuz, are
posing systemic risks to
global supply chains and

fertiliser trade.

“Rising food, fuel, and
fertiliser prices are pushing
up import costs and
intensifying  inflationary
pressures,” he said.

On Bangladesh’s
LDC graduation, he said
preparedness remains
limited due to gaps in
export diversification and
competitiveness.

He also noted slow
reform progress, stressing
that “comprehensive
tax reform is essential
to strengthen domestic

resource mobilisation.”
Former National Board

of Revenue (NBR) chairman

Muhammad Abdul Mazid

said revenue reform is
essential for economic
stability, warning that

delays will deepen fiscal
risks.

“We must stop thinking
that reforms are imposed
from outside; these are
reforms we need for our
own survival,” he said,
adding that continued
failure to meet revenue
targets is pushing the

Boro paddy prices fall

of rice. Due to the low
demand, he has to resort to
selling off his stock at a loss
of roughly Tk 10 to Tk 12
per kilogram of paddy and
about Tk 10 per kilogram
of rice.

SUFFICIENT
AND IMPORTS

As of 22 April 2025,
the country’s total stock
of paddy and rice stood at
8,85,666 tonnes, including
666 tonnes of paddy and
885,000 tonnes of rice.

By 22 April 2026, total
stock rose to 1,364,649
tonnes, with 67 tonnes of
paddy and the rest rice,
indicating a substantial
increase in overall supply,
according to the food
ministry data.

Meanwhile, rice imports
totalled 1141 lakh tonnes
between 1 July and 21 April
of FY2025-26, compared to
14.36 lakh tonnes imported
during the full FY2024-25
by both public and private
sectors combined, the data
showed.

Abdul Bayes, former vice
chancellor and economics
professor at Jahangirnagar
University, said fresh paddy
prices are low at the start
of the season due to high
supply and weak demand.

Current public

STOCK

and private stocks are
significantly higher than
last year, contributing to
lower prices.

He emphasised that

the key issue is whether
farmers are able to recover
their production costs, as
rising input expenses have
squeezed margins.

He added that the
government’s  lack  of
urgency in procurement
reflected in a minimal
increase in procurement
price may be linked (o
high stock levels, but
warned that such stocks
may not be suflicient in
the face of potential future

government into a cycle of
borrowing that weakens
the financial system.

“You cannot fix the
economy without fixing
the revenue system. This
is where the foundation
lies,” he said, noting
that while reforms take
time, postponing them
will only raise long-term
COStS.

“If the economic
‘bleeding’” continues and
we fail to act, recovery
will become extremely
difficult,” he added.

uncertainties.

The former professor
also suggested that the
government should have
increased procurement
prices more substantially
to ensure fair returns
for farmers and to avoid
potential supply and price
pressures later.

A farmer hurries to bring his Boro paddy harvest home as the sky darkens. The photo

was taken from a haor in Sylhet sadar upazila on Wednesday.

Businesses seek flexibility

FROM PAGE B1

He said, “The commission
will ensure overall market
development while
safeguarding investor
interests.” Maqgsood also
said efforts are ongoing
to bring fundamentally
strong companies to the
capital market.

Tapan Chowdhury,
chairman of the Central
Depository Bangladesh
Limited and managing
director of Square Group,
said regulators must assess
whether PO funds are

used properly and whether
they genuinely benefit the
company or project.

He noted that many
large and reputed groups
in the country have highly
ambitious projects, and
merely relying on the
group’s reputation should
not justify using PO
proceeds to repay loans for
such projects.

Abdul Hai  Sarker,
chairman of the
Bangladesh  Association

of Banks, said a strong
and  developed  capital

market is an effective
solution for maintaining
competitiveness in  the

global market and ensuring
economic growth.

He called for the
proper development and
expansion of the market.

Mashrur Arefin,
chairman of the Association
of Bankers Bangladesh, said
companies should have an
opportunity to restructure
capital by repaying loans
taken for productive or
expansion purposes using
IPO funds.

Considering the
country’s economic
conditions and various

crises, he said loans that
have not been rescheduled
more than twice could

be allowed under
such  provisions, while
maintaining  appropriate

control mechanisms.
Kamran T Rahman,

president of the
Metropolitan ~ Chamber
of Commerce and
Industry, Dhaka, said,

“In the country, short-
term deposits are being

PHOTO: SHEIKH NASIR

used to finance long-term
investments. This practice
should be discouraged,
and long-term financing
should be ensured through
the capital market. To
achieve this, policy and
regulatory alignment are
necessary.”

AKM Habibur Rahman,
chairman of the Chittagong
Stock  Exchange, Saiful
Islam, president of the
DSE  Brokers Association
of Bangladesh, and senior
BSEC officials also attended
the meeting.
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