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MGH to build
FROM PAGE B1

The 250-metre jetty 
would accommodate one 
container vessel. Import 
containers would be 
immediately sent to the 
inland container depots 
(ICD) after unloading from 
the vessel.

Despite limited space, 
the terminal yard will be 
able to accommodate 
3,500 TEUs, he said. 

Among the port’s 
container terminals 

currently operational or 
under construction, the 
proposed MGH terminal 
will be the closest to the sea. 
Located just 2.60 nautical 
miles (4.8152 kilometres) 
from the Karnaphuli 
estuary, it will allow vessels 
to berth in comparatively 
less time. 

Its proximity to the sea 
will enable fuel savings of 
between 0.6 and 1.3 tonnes 
per vessel call, according to 
MGH. 

Gold prices fall
REUTERS

Gold prices fell on Monday as the dollar firmed, while  news 
that the Strait of Hormuz is closed again pushed oil prices 
higher, reviving inflation fears.

Spot gold was down 0.7 percent at $4,792.89 per 
ounce, as of 0730 GMT, after hitting its lowest since April 
13 earlier in  the session.

US gold futures for June delivery fell 1.4 percent to 
$4,812.20.

“Gold prices are lower  today after the US-Iran war 
ceasefire that markets celebrated last week appeared to 
be breaking down,” said Ilya Spivak, head of global macro 
at Tastylive.

That has revived  the now-familiar ‘war trade’ dynamics 
we’ve seen since the beginning of the conflict. Crude oil 
prices  gained, which echoed into inflation expectation 
and drove up both yields and the US dollar.”

The dollar index strengthened, making greenback-
priced bullion more expensive for other currency 
holders. Benchmark 10-year US Treasury yields gained 
0.6 percent.

Oil prices  jumped and stock markets wobbled as rising 
tension in the Middle East kept shipping in  and out of the 
Gulf to a bare minimum.

The US has seized an Iranian cargo ship that tried 
 to run its blockade and Iran said it would retaliate, 
raising the possibility that the ceasefire between the two 
countries might not last for even the two days it is set to 
remain in force.

Tehran said it would not participate in a second round 
of negotiations that  the US had hoped  to kick off before 
the ceasefire expires on Tuesday.

Gold prices have fallen about 8  since the US and Israel 
launched strikes on Iran in late February,  on concerns 
that higher energy prices could stoke inflation and keep  
global interest rates higher for longer.

While gold is considered an inflation hedge, higher 
interest rates crimp demand for the non-yielding asset.

Meanwhile, gold demand during one of India’s key 
buying festivals stayed muted on Sunday as record  prices 
curbed jewellery purchases, offsetting a modest uptick in  
investment demand.

Ahmad Rabiul Hasan, country head for global trade solutions at HSBC Bangladesh, and Salahuddin 
Ahmed, managing director of M&J Group, exchange signed documents of an agreement at HSBC’s 
management office in Dhaka recently. 

STAR BUSINESS DESK

The Hongkong and Shanghai Banking Corporation Limited 
(HSBC) Bangladesh has signed an agreement with M&J Group to 
implement an Application Programming Interface (API) integration 
for trade transactions, marking a milestone in the digitalisation of 
international trade operations in Bangladesh.

The integration will enable real-time connectivity between M&J 
Group’s internal systems and HSBC’s trade platform, streamlining 
end-to-end processes, reducing manual intervention, enhancing 
transparency and cutting turnaround times from hours to seconds.

Salahuddin Ahmed, managing director of M&J Group, and 
Ahmad Rabiul Hasan, country head for global trade solutions at 
HSBC Bangladesh, signed the agreement at HSBC’s management 
office in Dhaka recently, according to a press release.

Commenting on the partnership, Ahmed said, “We are proud to 
partner with HSBC Bangladesh on this pioneering initiative. This 
integration aligns with our vision of leveraging technology to drive 
operational excellence and strengthen our global trade capabilities.”

Hasan said, “This partnership reflects our continued commitment 
to supporting our clients with cutting-edge digital solutions. The 
API integration will not only simplify trade processes but also set 
new benchmarks for efficiency and innovation in Bangladesh’s trade 
landscape.”

HSBC, M&J bring API-driven trade 
solution to Bangladesh
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Rashid made MD of 
Eastern Bank
STAR BUSINESS DESK

Hassan O Rashid has been 
appointed as the managing 
director of Eastern Bank 
PLC (EBL).

Prior to this 
appointment, he served as 
chief executive officer of 
Prime Bank PLC, according 
to a press release.

With over 31 years of professional experience 
in both local and multinational banks, he brings 
extensive leadership expertise across diverse 
banking domains. Rashid previously worked at 
Crédit Agricole Indosuez, HSBC and Standard 
Chartered Bank in various capacities.

During his earlier tenure at EBL as additional 
managing director (2015-2021), he played a pivotal 
role in strengthening the bank’s position as a 
leading financial institution.

He currently serves as vice-chairman of the 
Association of Bankers, Bangladesh.

Rashid obtained his bachelor’s degree in 
economics and business administration from 
Capital University, US, and a master’s degree in 
international management from the Garvin School 
of International Management, Thunderbird, US.

Hassan O Rashid

STAR BUSINESS DESK

Mastercard, a global digital payment service 
provider, has announced the winners of its 
flagship initiative, titled the “Safari Spirit 
Campaign 2025-26”.

The grand prize winner, Chan Miah, a 
Mastercard credit cardholder of Dutch-Bangla 
Bank PLC, was awarded a four-day, three-
night trip for two to Kenya, including round-
trip airfare from Dhaka and a premium safari 
experience. Other prizes included trips for 
couples to Thailand and Cox’s Bazar.

In addition to these travel experiences, other 
winners received a range of lifestyle rewards, 
including vouchers for home appliances 
and gadgets, as well as dining and shopping 
vouchers for couples.

Syed Mohammad Kamal, country manager 
for Bangladesh at Mastercard, said, “Digital 
payments are increasingly becoming a part of 
everyday life in Bangladesh, and initiatives like 
these play an important role in reinforcing 
consumer confidence in secure and seamless 
digital transactions.”

“By combining everyday spending with 
exciting rewards, such campaigns promote 
cashless payments while strengthening the 
spirit of collaboration across the banking and 
financial services ecosystem,” he added.

The campaign, which ran from December 
1, 2025, to January 31, 2026, witnessed strong 

participation from Mastercard debit, credit, and 
prepaid cardholders across the country.

Under the campaign, Mastercard cardholders 
could participate by completing at least four 
qualifying retail transactions -- each valued at 
a minimum of Tk 1,000 for domestic purchases 
or $25 for international purchases -- using 

their cards at physical points of sale or on 
e-commerce platforms.

Winners were determined based on the total 
points accumulated from these qualifying 
transactions, following clearly defined criteria 
and an independently audited selection process 
to ensure transparency and fairness.

Syed Mohammad Kamal, country manager for Bangladesh at Mastercard, poses for a group 
photograph with winners of the “Safari Spirit Campaign 2025-26” in Dhaka recently. 

Mastercard announces winners of 
‘Spend & Win Campaign 2025-26’
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Prime Bank customers 
to get discounts on 

DFSK vehicles
STAR BUSINESS DESK

Prime Bank PLC has signed an 
agreement with MA Enterprise & MRM 
Ventures Ltd (DFSK BD) to offer benefits 
to its customers on the purchase of DFSK 
vehicles.

Joarder Tanvir Faisal, executive 
vice-president and head of consumer 
assets and cards at the bank, and Md 
Mohtasim Al Rafid, managing director 
of the enterprise, signed the agreement 
at Prime Aspire on Gulshan Avenue in 
Dhaka recently, according to a press 
release.

Under the partnership, Prime Bank 

customers will enjoy discounts on 
various models of DFSK cars.

The collaboration aims to provide 
greater value and convenience by 
making vehicle ownership more 
accessible and affordable through 
attractive financing and discount 
offers, the release added.

Takiyan Chowdhury, senior vice-
president of secured consumer financing 
and embedded payments at Prime Bank 
PLC, and Mohammed Mohsin Khan, 
vice-chairman of MA Enterprise & MRM 
Ventures Ltd, along with other senior 
officials from both organisations, were 
also present at the event.

Md Mohtasim Al Rafid, managing director of MA Enterprise & MRM Ventures Ltd, 
and Joarder Tanvir Faisal, executive vice-president and head of consumer assets 
and cards at Prime Bank PLC, pose for a photograph after signing the agreement at 
Prime Aspire on Gulshan Avenue in Dhaka recently. PHOTO: PRIME BANK


