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Businesses call for growth-oriented
budget, pragmatic tax policy

STAR BUSINESS REPORT

Amid ongoing domestic and

president of MCCI.
High inflation,
investment,

elevated

introducing a “Unified Taxpayer
Profile” to replace separate tax,
VAT, and customs systems, which
he said would reduce complexity

sluggish
interest

global challenges, businesses rates, and pressure on foreign
have wurged the government exchange have made doing and harassment.
to ensure that the upcoming business difficult, he said, Golam
national budget for the 2026- adding that small and medium
27 fiscal year is supportive and enterprises are the worst
growth-oriented rather than affected.
“punitive”.
They also called for a
reduction in effective tax rates,
including turnover tax, and

stressed the need for a balanced
and pragmatic tax policy to
and

encourage  investment
economic expansion.

The demands were made at a

pre-budget seminar on private-
sector priorities in Dhaka, jointly

organised by the Metropolitan
Chamber of Commerce and
Industry, Dhaka (MCCI), and
the Economic Reporters’ Forum

(ERF).

“In the current global and
domestic economic context, we
are going through a challenging
time,” said Kamran T Rahman,

condition.

Rahman also

He said the budget should
focus on boosting investment
and job creation, urging a further
2.5 percentage point cut in
corporate tax for both listed and
non-listed companies and the
removal of the cash transaction

proposed

“This

high rates
compliance.”

“Bangladesh once had such
high-income tax rates that no

chairperson of Apex Footwear
Limited, said the tax burden
remains disproportionately high

on compliant taxpayers.
Habibullah N Karim, senior
vice-president of MCCI, said,
is an opportunity to
rethink our taxation paradigm;
often discourage

When

Mainuddin,

increase.”

barrier.”

he said.

in taxes

one paid at the top bracket.
rates
collection increased and it could

rise further if rates are lowered of
again,” he added.

Citing VAT, he noted, “If rates
come down from 15 percent,
more businesses will comply,
and overall

“There is a huge scope to
expand the tax net, but a rent-
seeking culture within the tax
administration remains a major

“Without making the system
service-oriented and addressing
this culture, even automation
will not deliver effective results,”

Malik Mohammed Sayeed,
chief executive officer of Square
Toiletries Limited,
retaining tax exemptions on
sanitary napkins and diapers.

He also urged a reduction
on
materials to around 10 percent,
as key inputs are not locally

were reduced,

collection could He

produced and require large-scale
investment.
Asif Ibrahim, former president
the
Exchange, said, “Investment has
stagnated. Without protecting
domestic
investment will not come.”

Chittagong  Stock

investors, foreign

noted that declining

private-sector credit growth is

a concern, and financial sector
reforms are needed.

“We expect the budget (o
support both domestic and

foreign investment through a

called for

imported raw

collaborative approach to drive
growth and jobs,” he said.

Former
Muhammad
stressed  policy
saying businesses need clarity on
ax rates in advance.

ERF President Doulot Akter
Mala warned of a potential
revenue
Tk 100,000 crore this fiscal
year, cautioning against overly
ambitious targets in the next
budget.

NBR chairman
Abdul Mazid
predictability,

shortfall of nearly

Business leaders

demand

FROM PAGE Bl
private sector, adding that
key policies have been

made without adequate
business input.

Heurgedthegovernment
(o appoint a private-sector
administrator and ensure
swift elections, citing past
precedents where timely
action was taken during
caretaker periods.

In response, Commerce
Minister Muktadir called
for transforming the FBCCI
into a truly representative,
effective and non-political
body for the business
community.

He said the association
must play a more proactive
role in protecting
business interests and
conveying concerns (o
the government, while
applying constructive
pressure  when needed
without being politicised.

“We want an FBCCI
that genuinely serves as
a unified platform for all
businesses,” he said, adding
that it should provide
practical, ground-level
input in policymaking.

Muktadir stressed that
competent and dynamic

leadership from within
the business community is
essential to revitalise the

organisation.

He also reassured
leadersofthegovernment’s
commitment o a

business-friendly
environment, noting that
a new import policy is in
its final stage and that
committees will be formed
to simplify services across
key ministries.

FBCCI administrator Md
Abdur Rahim Khan also
spoke at the meeting.

Among others, Mir
Nasir  Hossain, former
president of FBCCI, SM
Fazlul  Haque, former
president of BKMEA;
Nasreen Fatema Awal and
Gias Uddin Chowdhury
Khokon, former directors
of FBCCI; Zakir Hossain
Nayan, president of
the Bangladesh  CNG
Machineries Importers
Association; Belayet
Hossain Bhuiyan, former
president of Rangamati
Chamber; Nizam Uddin
Rajesh, former vice
president of FBCCI; and
Syed  Bakhtiar, former
director, were also present.

Gas shortage
brings
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Even Kafco, initially
operating  at  limited
capacity, was forced to
suspend production
late last month due to
worsening gas shortages.

BCIC  officials  said
around 197 million cubic
feet of gas per day are
required to run the five
major urea plants at full
capacity, underscoring
the severity of the supply
crunch.

“We have been unable
to produce around 7,100

tonnes of fertiliser daily
from these plants for
the past one and a half
months,” BCIC Director
(Production and Research)
Md Moniruzzaman said.

He added that gas supply
to  Shahjalal  Fertilizer
Company Limited and
CUFL is expected to resume
from May 1.

“Once ammonia
production restarts, we
expect the DAP plant to
receive  feedstock  and
resume operations,” he
said.

Dual protest outside
Islami Bank
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demand, which also
includes the immediate

arrest of Saiful Alam and
other alleged offenders,
confiscation  of  their
domestic assets, recovery
of laundered funds and
prevention of any group
from creating unrest on
bank premises.

The council warned
that the government
would be responsible for
any untoward situation if
alleged associates-dubbed
the “Patiya group”-are
allowed to regroup.

Contacted, Md Altaf
Hossain, acting managing
director of Islami Bank, told
The Daily Star, “We were
informed about the protest
of two different groups.
Such protests ultimately
adversely impact the bank,
as these cause panic panic

among general customers.”

He also said the
reinstatement of dismissed
officials is now under
judicial process, and the
bank has nothing to do at
this moment regarding the
issue.

After the fall of the
Awami League-led
government in  August
2024, S Alam Group’s
control over Islami Bank
ended, as Bangladesh
Bank dissolved the board
of the country’s largest
private sector bank, which
had been dominated by
individuals linked to the
conglomerate.

Between 2017 and June
this year, the Chattogram-
based conglomerate and
its associated companies
took around 80 percent of
the total disbursed loans of
Islami Bank Bangladesh.

Fuel price hikes feed inflation
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Irrigation there depends
heavily on diesel and
electricity. Higher diesel
prices will raise cultivation
costs unless offset by
policy support or price
adjustments.

Transport and logistics
are  equally  exposed.
Freight operators usually
pass on higher fuel costs
quickly,  especially in
goods transport. That, in
turn, feeds into the prices
of agricultural produce,
consumer goods and
manufactured items.

Although diesel-based
generation accounts for
less than 2 percent of
total power output, its
share can rise during peak
demand, especially as
liquified natural gas (LNG)
shortages drag on. Higher
generation costs may be
passed on to consumers
or absorbed through fresh
subsidies, according to the
report.

It said there could be
second-round effects too.
Dearer transport, irrigation
and energy will add to
inflationary pressures
already stoked by high
imported food prices.

The brokerage said that
rising inflation expectations
could push up yields on
government securities and
lift borrowing costs for
companies if not carefully
managed.

Higher inflation and
interest rates, according to
the report, would weaken
demand, lower output,
and leave factories running
below capacity, which may

A motorcyclist refuels at a filling station as the government raises prices from
midnight Saturday, with diesel at Tk 115, octane Tk 140, petrol Tk 135 and kerosene

Tk 130 per litre. The photo was taken yesterday.

ultimately translate into
slower GDP growth.

While the country
usually depends on long-
term supply contracts,
diesel, which accounts
for nearly 65 percent of
hydrocarbon consumption,
is increasingly sourced
from the volatile spot
market.

Because  geopolitical
tensions have disrupted
trade routes, with some
suppliers declaring
force majeure amid
infrastructure damage
and shipping blockade

through the Strait of
Hormuz.
The country’s sole

crude oil refinery, Eastern

Refinery  Limited, has
an annual capacity of
1.5 million tonnes and

meets about 20 percent of
domestic demand across 16
fuel products.

The refinery is currently
running well below
capacity because of crude
shortages and is unlikely to
scale up production before
May this year.

Besides, existing trade
agreements with the US
limit Bangladesh’s ability to
diversify its fuel sourcing,
creating added pressure on
procurement.

Brac EPL said reliance
on spot purchases, low

Clarity bank control return
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He said the situation
highlights a broader failure
to pursue meaningful
reform. If reforms are
delayed further and pushed
into a Five-Year Plan,
the approach would be
misplaced.

“Unfortunately, although
I am also a member of that
planning committee, I must
say that now is the time for
consolidation and reform in
order to move forward,” he
said.

Without reforms,
including stronger revenue
generation, better public
spending and balanced
deficit financing, he asked
where the economy would
£0.

He also referred to
findings in a white paper
on the economy published
by the interim government,
which highlighted
how deals were struck
between politicians and
businesspeople, especially
around the Prime
Minister’s Office.

Businesspeople
observed such arrange
ments and thought, “Why
shouldn’t T have a share
in this?” he said, adding
that some then tried to
cut transaction costs by
becoming directly involved,

including awarding
contracts to family
members. Eventually, some
even entered parliament
themselves.

On the capital market,
he suggested including
not only multinational
companies but also state
owned enterprises.

This, the economist said,
could achieve two goals
at once: raising funds in
the short term, even if it
feels like selling family
silver, and strengthening
the quality of listed shares
to make the market more
vibrant.

Researchers,  business-
people, economists, trade
analysts and students from
home and abroad took part
in the discussion, which was
moderated by Selim Raihan,
executive director of Sanem.

‘BANK DEFAULT
NOW EMBEDDED IN
FINANCIAL SYSTEM’

At the session, Professor
Rehman Sobhan, chairman
of CPD, said banking
reforms have been
discussed since the time of
President Ziaur Rahman,
yet major defaults began
then and have continued
through successive
governments.

Although it was once
suggested that defaulters

should not contest
clections, laws were later
introduced allowing them
to do so if they made a 5
percent down payment and
rescheduled loans.

This has resulted in a
large group of defaulters
in parliament who, he said,
help block meaningful
reform.

The CPD chairman
added that bank default
has now become

embedded in the structure
of the financial system
and cannot be addressed
simply by targeting a few
crony capitalists.

He said legislation alone
is not enough. Reforms

must be translated into
operational measures
implemented by  the
bureaucracy, with
outcomes monitored on
the ground.

Prof Rehman Sobhan
added that an active
opposition should work

with  civil society (o
act as a watchdog over
reform  implementation.
Ultimately, he said, the
government must show
genuine intent and build
accountability from the
Prime Minister’s Office
down to the field level.

He said the ultimate test
of accountability lies in the
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refinery utilisation and
limited sourcing options
could prompt further price
increases, though at a
slower pace.

Bangladesh is secking
an additional $2 billion
in external support to
cushion  exposure (o
volatile fuel markets, ease
foreign exchange pressure,
and  gradually reduce
subsidies.

In the meantime, the
country has secured a 60-
day waiver from the United
States to import fuel from
Russia and has sourced
100,000 tonnes from
Kazakhstan at around $75
a barrel.

government’s  willingness
to subject its performance
to a free, fair and inclusive

election.
Mohammad Muslim
Chowdhury, former

Comptroller and Auditor
General of Bangladesh, said
thatalthoughbankssuch as
Sonali, Janata, Agrani and
Rupali were converted into
public limited companies
two decades ago, they
continue to  function
largely as extensions of the
government.

He suggested that these
banks should be brought
under a genuine corporate
structure, merged if
necessary, and eventually
listed on the stock
exchange after a thorough
review of their asset quality
and balance sheets.

He also called for
bringing the Financial
Institutions Division (FID)
under the regulatory
oversight of the Bangladesh
Bank to prevent misuse of
authority and strengthen
supervision.

He further said the total
number of banks should be
reduced, with particular
attention to those with
weak  balance  sheets
and negative net worth,
through liquidation or
other corrective measures.

Bangladesh Lamps PLC.

Head office - Housa-22, Road-4, Block-F, Banani, Dhaka-1213
3rd Quartorly Financial Statamonts (Januany-Manch 2026]
STATEMENT OF FINANCIAL POSITION (UN - AUDITED)

AS AT 31 MARCH 2026
Asat As at
31 March 2026 30 June 2025
Taka Taka

ASSETS
Nan-current assets
Property, plant and equipment 120,619,651 133,737,308
Intangible assat 40,678,705 44,113 465
Capital work-in-progress 5,094,246
Right-of-use asset (ROU) 65,374,269 75,698,505
Investment in shares at falr value 530,781,299 473 444 8O3

Irrvestment at cost 88,537,133 88,527,133

Fair value adjustment 442,254 166 333,922,758
Loans and deposits 5,508,973 5,063,395
Total non-current assets 768,057,149 681,062,565
Current assats
Inventories 730,180,139 712,553,513
Trade and other receivables 287,535 545 252,993,482
Advance, deposit and prepayments 78,197,222 36,554,877
Advance Mcome tax 515,959,343 486,465,123
Cash and cash eguivalent 78,758 0BG 26,472,005
Total current assets 1,690,630,735 1,515,039,000
TOTAL ASSETS 2 458,687 B84 2,196,101,565
EQUITY & LIABILITIES
Capital and reserves
Share capital 105,276,770 105,278,770
Reserves and surplus 187 864,162 115,061,637

Falr value reserve 175,916,041 283 834 345

Aocumulated retained earnings 11,968,121 31,227,292
Sharehaolders' equity 493,162,932 420,340,407
Mon-current Habilities
Deferred hability - gratusty payable 20,945,537 13,930,025
Deferred tax labllity 53,294 BRS 41,563,517
Lease liabilities- Net off current portion 65,135,026 75,821,202
Total nan-current [iabilities 139,375,448 131,314,744
Current fabilities
Lease Nabilities- Current partion 14,097 483 13,115,138
Short term finance 1,264 879,429 1,209,363 991
Trade and other payables 136,647,013 166,587 875
Other labilities 59,001,453 18,557,957
Unclaimed dividend 398,114 9E3,175
Pravisian for tax 251,126,012 235,732,278
Total current Habilities 1,826,149,504 1544.445414
TOTAL EQUITY & LIABILITIES 1 458,687 B84 2,196,101,565
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STATEMENT (¥ CASH FLOWS [ UN-ALIDITED |
FOR THE KINE-MIONTH PERIOD ENIDED 31 MARCH 2006
1hly2005t0  Liuby 20M to
31 Mamch 2026 31 March 2025
Taka Taka
A. Cash fiows from aperating activities
Collectian fram customers 1741328177 1592801064
Payment to suppiiers (1,003504,270) (1,062,274, 750
Payment to employees (136,040,305] (161837 467)
Payment for services received (1803204100 {171,318 588)
Cash payment of VAT 1239,526,223] (222,743 128)
Costtributian to provident fund |2,191,288] 14,319,880
179,745,681 [29,572,587]
Interest paid {117 457 5401 {114,988 831]
Inicome tax paid 125,444 220] {37,642,570}
32,783,521 {182,304,038}
B, Cash flows from investing actiities
Dividend recemed 1344605 6,771,565
Proceeds from sae of praperty, plant and equipment 30,833 .
Payment for actuisition of property, plart and equipment {18.083,573) |:1,403,807)
(15,648,185] |54,525,842)
C. Cash fiows from financing activities
Payment of lease liability- Principal portion |%.803,831) [8,994,340|
Dividend paid |10,880,411) (5,522,443
{20,584,242| |14,516,783|
D. Effect of exchange rate changes in cish and cash equivalent 325,079 |1,289,785]
E. Net cash inflows f|cutfiows| for the period (A+B+L+D) (3223357]  [252,736,448)
F. Opening cash and cash equivalents [L182,597,988) (964,974,418
Cash and cash equivalents 26,472,005 37,956,148
Short teem finanee (1,208 369,99%2] | (1002931 164)
G. Closing cash and cash equivalents (E+F) [1,186,121,343)  (1.217,710,885)
Cash and cash equivalents T8, 758,085 55,447 568 |
Short term finance i1,264.879,8200) | 11,273, 158,833

COMPARATIVE STATEMENT FOR INFORMATION OF THE SHAREHOLDERS
FOR THE NINE-MONTH PERIOD ENDED 31 MARCH 2026

2026 2025

Taka Taka
Basic eamnings per chare (EPS) [0.83] {5.46)
MNet assets value per share (NAVFPS) 4584 44,24
Met operating cash flow per share (NOCFPS) i 117.32}

Company Secretary Chief Financial Officer Director
Director Managing Director & CEO

The detail of the published quarterly financial statements is available in the website

of Bangladesh Lamps PLC. The address of the website is www bil.com.bd




