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Dhaka Bank, Toyota Bangladesh partner

to expand auto loan services

STAR BUSINESS DESK

Dhaka Bank PLC has signed a
memorandum of understanding (MoU)
with Toyota Bangladesh Limited to
establish a strategic partnership aimed
at strengthening auto financing services
for its customers.

Md Mostaque Ahmed, deputy
managing director  and chief
emerging market officer of the

bank, and Premmit Singh, president
and managing director of Toyota
Bangladesh Limited, signed the MoU
at the company’s head office in the
Tejgaon Industrial Area of Dhaka
recently, according to a press release.
Both organisations expressed their
commitment to building a long-term

relationship and working together to
deliver enhanced value to customers

through innovative financial and
automotive solutions.
Under the agreement, customers

of Dhaka Bank will be able to access
auto loans on preferential terms for
purchasing various new models of Toyota
vehicles.

Customers will also benefit from
special  discounted  vehicle prices,
exclusive facilities, and value-added
services offered through the partnership.

The collaboration is expected to
enhance customer convenience and
improve access to vehicle financing
solutions in Bangladesh.

Other senior officials of the bank were
also present at the signing ceremony.
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Premmit Singh, president and managing director of Toyota Bangladesh Limited,
and Md Mostaque Ahmed, deputy managing director and chief emerging market
officer of Dhaka Bank PLC, exchange documents after signing a memorandum
of understanding at the company’s head office in the Tejgaon Industrial Area of

Dhaka recently.

UCB, SME Foundation team
up to expand financing
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director and CEO of UCB, signed the agreement
at a ceremony held at InterContinental Dhaka
recently, according (o a press release.

Speakers at the event said the initiative
would enable CMSME entrepreneurs to obtain
loans at an 8 percent interest rate under
simplified terms, making it easier for small
businesses to grow and expand.

Khandakar Abdul Muktadir, minister for
industries, commerce, and textiles and jute,
attended the programme as the chief guest.

In addition, UCB has entered into another
agreement with the Japan International
Cooperation Agency (JICA) to support CMSME
clients in agro-based industries.

Under this arrangement, eligible businesses
will be able to access loans at a 9 percent
interest rate.

These initiatives are expected to support
the growth of Bangladesh’s CMSME and

Dollar falls to
multi-week lows

REUTERS, New York

The safe-haven US dollar dropped to multi-week
lows on Friday as risk appetite soared after Iran said
the Strait of Hormuz is open, boosting optimism
that the Middle Fast conflict is winding down.

In afternoon trading, the dollar index , which
measures the greenback against a basket of six
currencies, fell 0.3 percent to 97.96 after earlier
dropping to 97.632, its lowest in seven weeks.The
index was down 0.6 percent on the week, set for a
second straight weekly decline. Over the past two
weeks, it has fallen about 2.1 percent, its largest
two-week drop since late January.

“The dollar’'s weakness is mainly about the
market unwinding the geopolitical risk premium,”
said George Vessey, lead FX and macro strategist at
Convera in London. “I don’t think we are pricing in
a fundamentally weaker US dollar because there are
question marks around the Federal Reserve, what’s
the Fed’s next move is going to be after inflation
came out hotter than expected.
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Imtiaz U Ahmed, managing director and GEO of Midland Bank, poses for a group
photograph with participants of the workshop on “Leadership Excellence & Crisis

Management” at the MDB Training Institute in Dhaka recently.

Midland Bank holds workshop
on leadership excellence

STAR BUSINESS DESK
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experience-sharing, allowing participants
to gain a deeper understanding of
leadership practices and effective decision
making approaches in the banking

Midland Bank PLC recently organised a
workshop on “Leadership FExcellence &

Mohammad Mamdudur Rashid, managing director and CGEO of United Commercial Bank PLC,
and Anwar Hossain Chowdhury, managing director of SME Foundation, pose for a photograph

after signing the agreement at InterContinental Dhaka recently.

STAR BUSINESS DESK
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Under the participation agreement, signed

signed a partnership agreement with the SME
Foundation to improve access to financing for
businesses in the cottage, micro, small and
medium enterprises (CMSME) sector.

as part of the Credit Wholesaling Programme,
CMSME entrepreneurs will be able to access
loans at a competitive interest rate of 8 percent.

Anwar Hossain Chowdhury, managing
director of the SME Foundation, and
Mohammad Mamdudur Rashid, managing

agro-based sectors, while also strengthening
financial inclusion across the country.

Md Obaidur Rahman, secretary of the
Ministry of Industries and chairman of the
SME Foundation; Nurun Nahar, deputy
governor of Bangladesh Bank; Mohammad
Ridwanul Haque, head of distribution and
strategy at UCB; and Zeeshan Kingshuk Haq,
chief communication officer, along with other
senior officials from both organisations, were
also present.

Crisis Management”, aimed at enhancing
leadership ~ capabilities,  strengthening
operational efliciency, and equipping branch
managers with effective strategies to handle
dynamic business and crisis situations.

Imtiaz U Ahmed, managing director
and chief executive officer of the bank,
inaugurated the workshop as the chief
guest at the MDB Training Institute in
Dhaka, according to a press release.

The workshop featured structured
sessions, interactive learning, and

environment.

Mohammad Tazul Islam, professor of
management at the Bangladesh Institute
of Bank Management (BIBM) and director
(training) at the same institute, conducted
the training session.

He shared valuable insights on
leadership development, strategic
management, operational excellence, and
crisis management, providing practical
guidance to participants in addressing
real-life business challenges.
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Shanta hands over Pinnacle,
Bangladesh’s first 40-storey skyscraper

STAR BUSINESS DESK

Shanta Holdings Limited has
handed over Pinnacle, marking the
completion of Bangladesh’s first
40-storey commercial skyscraper
and setting a new benchmark for

earthquake resilience. It is also
the first building in Bangladesh
to undergo wind tunnel testing to
enhance structural stability.

The project introduced several
industry-first features, including a
7-day slab cycle using aluminium

formwork, enabling one of the
fastest construction timelines in the
sector.

It also uses a high-efficiency
centrifugal chiller with zero ozone-
depleting  refrigerant, ensuring
energy efficiency.
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high-rise developments in Dhaka.

The handover ceremony, held on
April 18 on the tower’s 40th floor,
marked a significant milestone in
the country’s real estate sector.

Located in Tejgaon, the 500-foot-
tall building reflects a shift in
construction scale and capability in
Bangladesh.

The event also reaffirmed
the company’s commitment (o
delivering world-class commercial
spaces, according (o a press release.

Pinnacle sets a new standard
for sustainable development
in the country. The building is
LEED Platinum certified and fully
compliant with the latest NFPA fire
safety standards, featuring advanced
fire detection and protection
systems.

The tower’s structural design by
Meinhardt Singapore incorporates
updated regional guidelines for

Commercial Bank of Ceylon launches
‘Prestige’ priority banking service

STAR BUSINESS DESK

Commercial Bank of Ceylon
Bangladesh Operations has
launched “Prestige”, a priority

banking service tailored for high-
net-worth individuals.

Sanath  Manatunge,  global
managing director of the bank,
inaugurated the service at Sheraton
Dhaka  recently, marking a
significant milestone in the bank’s
commitment to delivering enhanced
financial services in the region,
according to a press release.

Commercial  Bank  Prestige
is designed to offer a highly
personalised banking experience,
providing clients with bespoke
financial solutions, dedicated
relationship  management,
exclusive lifestyle privileges.

The introduction of this premium
service underscores the bank’s
strategic vision to expand its high-
value offerings and deliver world
class wealth management solutions
to its clients in Bangladesh.

The launch event was attended

and

by a distinguished gathering of the
country’s leading businesspeople,
senior
other dignitaries,
strong partnerships the bank has
cultivated within the local business
community.
Najith

&

PINNA

CROWNING THE

Ehsan Khan, architect of the Pinnacle project, poses for a group
photograph with officials of Shanta Holdings, at the handover ceremony on
the tower’s 40th floor in Tejgaon, Dhaka recently. rHoTO: SHANTA HOLDINGS

officials, diplomats, and
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PHOTO: COMMERCIAL BANK OF CEYLON

Sanath Manatunge, global managing director of the Commercial Bank
of Geylon, poses for a group photograph after inaugurating the priority
banking service, titled “Prestige”, at Sheraton Dhaka recently.

executive officer of the bank; Haily
Algewatte, deputy CEO and chiel
operating officer;
Hossain, deputy CEO and head of
corporate banking, along with other
members of the senior leadership
team of the Bangladesh operations,
were also present.
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