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NBFI depositors cry for payback
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submitted to the company 
were ignored, leaving 
us uncertain about our 
future,” she said, urging 
collective action, including 
approaching the BB 
governor and the finance 
minister.

A representative of the 
Khaled Mansur Trust, a 
privately funded charitable 
organisation, said the 
trust invested donated 
assets in institutions 
such as People’s Leasing, 
International Leasing and 
FAS Finance.

“The returns were used 
for education, healthcare, 
and welfare activities 
for underprivileged 
communities. However, 
with the funds now lost, 
our humanitarian work has 
been severely disrupted,” 
the representative said.

The trust urged the 
government to recognise 
it as a charitable entity 
and ensure the return 
of its deposits, saying 
that without support, 
its work for orphans and 
disadvantaged children 
may collapse.

Speakers called on 
the authorities to take 
immediate steps to repay 
the depositors, saying 
many families are living in 
acute distress. They said 
about 2,000 families have 
been affected. Many have 
neither recovered their 
principal nor received 
interest.

At the beginning of the 
press conference, Nashid 
Kamal read out a written 
statement on behalf of the 
affected depositors. She 
demanded the return of 
their hard-earned savings.

“For nearly seven years, 
depositors of various non-
bank financial institutions 
have been suffering severe 
financial hardship due to 
mismanagement, weak 
governance, and delayed 
regulatory actions,” she 
said.

She said that while 
reforms, deposit 
protection and recovery 
mechanisms have been 
introduced in the banking 
sector, similar effective 
measures have not been 
properly implemented in 
the NBFI sector.

“We firmly state that 
any recovery or deposit 
protection framework 
applied to banks must 
also be extended to 
NBFIs, with necessary 
adjustments while 
safeguarding depositors’ 
fundamental rights. A 

depositor is a depositor 
whether in a bank or an 
NBFI. Equal protection, 
fair compensation, and 
timely repayment must 
be ensured in both 
sectors.”

The forum demanded 
a clear, transparent and 
time-bound roadmap to 
return deposits within 
36 months, immediate 
recovery efforts for troubled 
institutions, regulatory 
protection equivalent 
to that in the banking 
sector, full transparency 
and accountability in 
liquidation and recovery 
processes, and strict 
legal action against those 
involved in financial 
irregularities.

In the statement, she 
said, “We call upon the 
government, the central 
bank, and all relevant 

authorities to take urgent 
and effective steps to 
restore confidence in 
the financial sector and 
ensure justice for affected 
depositors.”

“Our demands are 
simple and fair,” she said, 
adding that they would 
remain united in lawful 
protest until depositors’ 
rightful money is fully 
returned.

In January this year, 
the central bank decided 
to liquidate six of the 
country’s 35 non-bank 
financial institutions 
because of poor financial 
health.

The current BB 
governor, Md Mostaqur 
Rahman, appointed by the 
BNP-led government, has 
said reforms will continue, 
including the liquidation of 
the six institutions.
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Trust Bank, SME  
Foundation to implement 

revolving credit fund
STAR BUSINESS DESK

Trust Bank PLC has signed an agreement 
with SME Foundation to disburse 
revolving loans under the Credit 
Wholesale Scheme, aiming to boost 
access to financing for cottage, micro, 
small and medium enterprises (CMSMEs) 
across Bangladesh.

Hasna Hena Chowdhury, acting 
managing director and chief executive 
officer of Trust Bank PLC, and Anwar 
Hossain Chowdhury, managing 
director of SME Foundation, signed the 
agreement at InterContinental Dhaka 
recently, according to a press release.

Khandakar Abdul Muktadir, minister 
for commerce, industry, and textiles and 
jute, attended the signing ceremony as 
the chief guest. Under the scheme, loans 
ranging from Tk 1 lakh to Tk 25 lakh 
will be offered at a concessional interest 
rate of 8 percent, targeting grassroots 
entrepreneurs and underserved segments.

Md Obaidur Rahman, secretary of the 
Ministry of Industries and chairperson of 
SME Foundation, presided over the event.

Nurun Nahar, deputy governor 
of Bangladesh Bank, and Nasrin 
Fatema Awal, president of the Women 
Entrepreneur Association of Bangladesh, 
among others, were also present.

Anwar Hossain Chowdhury, managing director of SME Foundation, and Hasna Hena 
Chowdhury, acting managing director and chief executive officer of Trust Bank 
PLC, pose for a photograph after signing the agreement at InterContinental Dhaka 
recently.   PHOTO: TRUST BANK

Sanchia Binte Ali, managing director of Bangladesh Krishi Bank, receives an award 
from Zahir Uddin Swapon, minister for information and broadcasting, at the Centre 
for Non-Resident Bangladeshis (NRB) World Conference Series 2026 at Pan Pacific 
Sonargaon Dhaka recently. PHOTO: BANGLADESH KRISHI BANK

Krishi Bank wins 
award at NRB 
World Conference
STAR BUSINESS DESK

Bangladesh Krishi Bank recently won the Silver Award, 
ranking second among the top 10 banks for strong 
remittance inflows at the Centre for Non-Resident 
Bangladeshis (NRB) World Conference Series 2026.

Zahir Uddin Swapon, minister for information and 
broadcasting, handed over the award to Sanchia Binte Ali, 
managing director of the bank, at Pan Pacific Sonargaon 
Dhaka, according to a press release.

In her remarks, Sanchia said the bank collected $3.13 
billion in remittances in 2025. She thanked officers and 
employees across all branches for their contribution and 
expressed gratitude to expatriate Bangladeshis for their 
continued trust in the bank’s network.

MS Shekil Chowdhury, chairperson of the Centre for 
NRB, presided over the event. The theme of this year’s 
award ceremony was “Branding Bangladesh Beyond 
Borders”.

EBL’s profit rose 
20% in 2025
STAR BUSINESS DESK

Eastern Bank PLC posted a 20 percent year-
on-year growth in profit after tax in 2025, with 
earnings reaching Tk 901 crore, driven by strong 
growth in deposits, investments and steady asset 
quality.

The bank’s performance was supported 
by prudent balance sheet management and 
disciplined risk practices, which helped sustain 
momentum across key financial indicators, 
according to a press release.

Deposits grew 21.6 percent to Tk 55,645 crore, 
while loans and advances increased 16.1 percent to 
Tk 47,704 crore. Investments recorded the highest 
growth, surging 47.8 percent to Tk 21,147 crore by 
the end of the year.

Earnings per share (EPS) rose to Tk 5.65 from 
Tk 4.70 (restated) in 2024. However, consolidated 
EPS increased to Tk 5.23 in 2025 from Tk 4.14 in 
the previous year. Net asset value (NAV) per share 
increased to Tk 31.86 from Tk 27.16 (restated).

Asset quality remained strong, with the non-
performing loan (NPL) ratio declining to 2.24 
percent in December 2025, significantly lower 
than the industry average of 30.60 percent.

The bank maintained full compliance with 
regulatory requirements and did not breach any 
Basel III-related liquidity thresholds during the year.

Profitability indicators also improved, as return 
on equity (ROE) rose to 19.13 percent from 18.57 
percent a year earlier. The cost-to-income ratio 
stood at 40.36 percent, one of the lowest in the 
industry, reflecting operational efficiency.

To support future growth, the bank 
strengthened its capital base, with the capital to 
risk-weighted assets ratio (CRAR) increasing to 
15.49 percent on a solo basis, up from 15.11 percent 
in the previous year.

Pragati Life Insurance 
holds annual conference 

in Cox’s Bazar
STAR BUSINESS DESK

Pragati Life Insurance PLC recently held 
its “Annual Conference 2025” at Long 
Beach Hotel in Cox’s Bazar.

The conference brought together senior 
management and development officials of 
the life insurer from across the country. 
Khalilur Rahman, chairman of the insurer, 
inaugurated the conference as the chief 
guest, according to a press release.

The conference reviewed the company’s 
overall performance in 2025 and outlined 
strategic plans to achieve its business 
targets for 2026. In addition to business 

expansion, the company emphasised 
enhancing customer satisfaction as a key 
priority.

Md Jalalul Azim, chief executive officer 
of the life insurer, presided over the event.

The insurer recognised and awarded 
top-performing development officials 
for their outstanding performance 
throughout the year.

Chandra Shekhar Das, additional 
managing director (finance and account); 
Jahangir Hossain and Faruque Mahmud, 
additional managing directors; along 
with officials representing different 
districts, were also present.

Khalilur Rahman, chairman of Pragati Life Insurance PLC, inaugurates the life 
insurer’s “Annual Conference 2025” at Long Beach Hotel in Cox’s Bazar recently. 

PHOTO: PRAGATI LIFE INSURANCE

Pubali Bank honoured 
at NRB World 

Conference
STAR BUSINESS DESK

Pubali Bank PLC has been awarded the 
“Gold Award for Branding” by the Centre 
for Non-Resident Bangladeshis (NRB) 
World Conference 2026 for its outstanding 
contribution to remittance collection.

Zahir Uddin Swapon, minister for 
information and broadcasting, handed 
over the award to Mohammad Ali, 
managing director and CEO of Pubali 
Bank PLC, at the ‘Branding Bangladesh’ 
ceremony at a hotel in Dhaka recently, 
according to a press release.

Shama Obaed Islam, state minister 
for foreign affairs, and Md Nurul Hoque, 
state minister for expatriates’ welfare 
and overseas employment, attended the 
programme as special guests.

MS Shekil Chowdhury, chairperson 
of the Centre for NRB, presided over the 
ceremony.

Maj Gen (retd) Fazle Elahi Akbar, 
chairman of the Foundation for Strategic 
and Development Studies, and Ishtiaq 
Ahmed Chowdhury, chairman of the 
award committee, among others, were also 
present at the event.

Mohammad Ali, managing director and CEO of Pubali Bank PLC, receives an 
award from Zahir Uddin Swapon, minister for information and broadcasting, at the 
“Branding Bangladesh” ceremony at a hotel in Dhaka recently. PHOTO: PUBALI BANK

PPP guidelines rolled out 
FROM PAGE B1

geothermal -- subject to 
Power Division approval.

Before any project 
begins, the land-owning 
agency must confirm 
legal ownership and 
sign a memorandum of 
understanding (MoU) with 
the BPDB, which will be 
valid for three years.

Government agencies 
providing land will be 
compensated through lease 
payments, minority equity 
stakes, or a combination of 
both, depending on project 
feasibility, according to the 
guidelines.

Private developers 
will be selected through 
international competitive 
bidding or other PPP-
compliant procurement 

methods. “Each project 
will be implemented 
through a special purpose 
vehicle (SPV), which 
will handle financing, 
construction, operation 
and maintenance, as well 
as related infrastructure 
such as transmission 
lines.”

The guidelines make it 
clear that no renewable 
energy project using 
government land can 
proceed outside the 
PPP framework. “All 
projects must comply 
with the PPP Act 2015, 
and related energy sector 
regulations.”

A joint working group, 
including representatives 
from the PPP Authority, 
Power Division, PDB, Power 

Grid and land-owning 
agencies, will monitor 
project progress and 
address implementation 
challenges.

After a project ends, the 
land cannot be repurposed 
for non-energy use without 
approval from both the 
land-owning agency and 
the Power Division.

The Renewable Energy 
Policy 2025, which was 
revised for the first time 
in 17 years during the 
interim government’s 
tenure, introduced several 
incentives for clean energy 
development. These include 
a 10-year corporate tax 
exemption for renewable 
energy producers, followed 
by five years of partial tax 
relief.

Government agencies 
such as Bangladesh 
Railway, Roads and 
Highways Division, 
Bangladesh Bridge 
Authority, Bangladesh 
Water Development Board 
and others have been 
identified in the policy as 
potential contributors of 
unused land for renewable 
energy development.

It also allows 
households, businesses, 
and industries to install 
rooftop systems and 
sell surplus electricity 
under net metering rules, 
introduces a renewable 
purchase obligation 
requiring utilities and 
large consumers to source 
a portion of electricity 
from renewables, and 

establishes a renewable 
energy certificate system 
for tracking and trading 
green power.

In the new guidelines, 
the Sustainable and 
Renewable Energy 
Development Authority 
(Sreda) has been mandated 
as the nodal agency for 
renewable energy-related 
regulatory and facilitative 
functions in all relevant 
activities throughout the 
project lifecycle.

Sreda is entitled 
to promote local 
manufacturing of 
renewable energy 
equipment and ensure 
quality standards 
through certified testing 
laboratories in the 2025 
policy.


