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Gold steady
REUTERS

Gold prices were steady on Thursday as investors 
remained cautious  about the fragile US-Iran 
ceasefire, with a key US inflation report due later 
in the day also in focus for interest rate clues.

Spot gold was little changed at $4,715.45 per 
ounce, as of 0716 GMT. US  gold futures for June 
delivery fell 0.8 percent to $4,739.40.

“It doesn’t seem like gold is  looking to do much at 
this moment. I think there’s still a lot of speculation 
on what’s going to happen after the ceasefire,” said 
GoldSilver Central Managing  Director Brian Lan. 
Lan said he expected gold to consolidate between 
$4,607 and $4,860 in the near term.

US  President Donald Trump vowed to retain 
military assets in the Middle East until a peace 
deal with Iran is reached and warned of a major 
escalation in fighting if it failed to comply.

On Wednesday, Israel pounded Lebanon  with 
its heaviest strikes yet, killing hundreds of people 
and drawing a threat of retaliation  from Iran.

Oil prices rose on Thursday on concerns that 
supply from the key Middle East producing region 
may  not fully resume amid doubts that the two-
week ceasefire will hold.
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director of the Federation of Bangladesh 
Chambers of Commerce and Industry (FBCCI) 
and founding managing director of Seacom 
Group, stressed the need for a digital payment 
system for purchases from street vendors and 
small traders to boost revenue collection. 

He also called for removing weight 
restrictions on goods transport along the 
Dhaka-Chattogram highway, saying they 
disadvantage Chattogram businesses.

Amir Humayun Mahmud Chowdhury, 
chairman of the Chattogram Port Users 
Forum and former CCCI president, said 
importers are facing delays at the country’s 
main port due to a shortage and malfunction 
of scanners. 

“Private firms should be allowed to handle 
the installation and operation of scanners to 
ensure smooth operations,” he suggested. 

Chowdhury also called for full-fledged 
lab testing facilities at Chattogram Custom 
House, saying their absence is causing serious 
difficulties for importers.

Other speakers included former CCCI vice 
president Syed M Tanvir, former directors 
Moinul Islam Mahmud, Nasir Uddin 
Chowdhury, M Mohiuddin Chowdhury, BSM 
Group President Abul Bashar Chowdhury, 
GPH Ispat Deputy MD Almas Shimul, 
and leaders from Chattogram Garments 
Accessories, Customs C&F Agents, and 
Rangamati Chamber.

IMF may provide $50b for 
economies hit by Iran war
AFP, Washington

The International Monetary 
Fund expects to have to provide 
up to $50 billion in immediate 
financial assistance to countries 
affected by the Middle East war, 
its managing director said on 
Thursday, with the crisis likely to 
have lasting economic effects.

“Given the spillovers of the 
Middle East war, we expect near-
term demand for IMF balance-
of-payments support to rise to 
somewhere between $20 billion 
and $50 billion, with the lower 
bound prevailing if the ceasefire 
holds,” Kristalina Georgieva said, 
according to prepared remarks 
shared with AFP.

She added that food 
insecurity due to transport and 
supply chain disruptions caused 
by the war was expected to affect 
at least 45 million people.

“Even in a best case, there will 
be no neat and clean return to 
the status quo ante,” she said, as a 

fragile ceasefire appeared to hold 
on Thursday.

The IMF chief was kicking 
off the annual Spring Meetings 
co-hosted by the International 
Monetary Fund and the World 
Bank in Washington, which 
bring together top economic 
policymakers from around the 
world.

The US-Israel war on Iran, 
launched on February 28, has 
engulfed the Middle East in 
violence, snarled supply chains 
and sent oil prices surging after 
Tehran virtually blocked the 
Strait of Hormuz.

Tehran and Washington have 
traded accusations of violations 
of the ceasefire terms, with talks 
aimed at a more durable peace 
slated for Saturday.

The IMF will pare its global 
growth forecast for 2026 based 
on the impact of the crisis, with 
spiraling energy costs hitting 
some vulnerable economies 
harder than others.

Georgieva said that even 
in the Fund’s “most hopeful 
scenario,” infrastructure damage, 
supply disruptions and a loss of 
market confidence among other 
“scarring effects” meant growth 
would be less than expected.

She highlighted the 
“asymmetric” effects of the 
crisis, hitting low-income energy 
importers with limited fiscal 
space much harder than others.

“Spare a thought for the Pacific 
Island nations at the end of a long 
supply chain, wondering if fuel 
will still reach them in the wake 
of such a severe disruption,” she 
said.
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On Wednesday, the World 
Bank said the Middle East 
-- which has seen retaliatory 
Iranian strikes hit countries 
across the Gulf and Israeli attacks 
in Lebanon -- saw “a serious and 
immediate economic toll” from 
the war.

Pre-shipment credit refinance 
scheme extended until 2030

STAR BUSINESS REPORT

The Bangladesh Bank (BB) 
has extended the tenure of its 
pre-shipment credit refinance 
scheme until December 
31, 2030, aiming to ensure 
continued financing support 
for export-oriented industries 
amid persistent global economic 
uncertainty.

The central bank, through a 
circular issued yesterday, said the 
refinancing facility—originally 
scheduled to expire in April 
2025—will now remain available 
for another five years under a 
revolving arrangement.

The extension comes as 
Bangladesh seeks to sustain 
export growth, maintain 

production continuity, and 
strengthen foreign currency 
inflows at a time when global trade 
remains affected by geopolitical 
tensions in the Middle East.

Under the revised 
arrangement, up to Tk 5,000 
crore from the Tk 10,000 crore 
Export Facilitation Pre-finance 
Fund (EFPF) will be allocated to 
refinance pre-shipment credit on 
a first-come, first-served basis.

All scheduled banks will be 
eligible to access the facility, 
although those interested in 
availing refinancing support 
must sign a fresh participation 
agreement with the central bank.

The BB also clarified that the 
Banking Regulations and Policy 
Department-3 will oversee the 

management and administration 
of the fund and issue operational 
instructions where necessary.

Banks will have to apply for 
refinancing within one week of 
disbursing pre-shipment credit 
to exporters. If delayed, they may 
still apply within an additional 
15 days by explaining the reasons 
for the delay.

To improve monitoring, 
participating banks must 
submit quarterly reports on loan 
disbursement and recovery within 
15 days after the end of each quarter.

The circular also imposed a 
ceiling on exposure, stating that 
no single institution or business 
group will be allowed to hold 
more than Tk 200 crore under 
the scheme at any given time.

The BB move aims to ensure continued financing support for export-
oriented industries amid persistent global economic uncertainty.
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“The fiscal cost of tax expenditures in 
Bangladesh remains substantial,” the 
report said.

The NBR called for tax 
expenditures to be more strategically 
designed and periodically evaluated 
against key policy priorities, including 
export diversification, green energy 
transition, SME development, 
women’s economic empowerment, 
and regional equity.

The report suggested that existing 
incentives, such as tax holidays, could 
be better aligned with emerging 
national priorities.

For instance, these could be 
repurposed to support climate-
resilient infrastructure or promote 
digital entrepreneurship in 
underserved regions.

Emphasising the need for a more 
transparent and accountable system, 
the report said a well-calibrated 
approach -- balancing revenue 
imperatives with growth incentives, 
equity, and social inclusion -- would 
allow Bangladesh to transform its 
tax incentive regime into a more 
effective instrument of economic 
policy, aligned with its long-term 
development aspirations.

TOP 5 SECTORS ENJOYING CORPORATE TAX BENEFITS 

(In crore taka)
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