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US-ISRAELI STRIKES ON IRAN
How high can oil
prices go after
Iresh surge?

AFP, London

Having once more soared beyond $110 per barrel on
Thursday, could oil prices reach new records beyond
$150 as some analysts believe? President Trump’s latest
belligerent tone over the Middle Fast war has reignited
concerns about persistently high crude costs and the
limited measures available to tackle the fallout.

$200 OIL?

Since the start of the US-Israeli conflict with Iran,
benchmark oil prices have soared more than 50 percent
largely owing to the Strait of Hormuz — through which
normally one-fifth of the world’s crude passes -- shutting
(o most tankers.

French bank Societe Generale said $150 is a “credible”
outcome on a prolonged war, while most analysts estimate
crude hitting $130-$140. Australian bank Macquarie
forecast $200 crude should the war still occur in June.

At around $110, consumers
already facing heavy financial pain,
as prices of gasoline and diesel
soar around the world.
‘INSUFFICIENT’
RESERVES
In an  unprecedented
decision in  response
to the Mideast war, the
32 nations belonging to
the International Energy
Agency (IEA) pledged to
unlock 426 million barrels,
equivalent to more than one
third of their combined reserves.

The United States, itself a major oil producer, is to
release 172 million barrels, or 40 percent of its strategic
reserves. These emergency releases “are not sufficient”,
UBS commodities analyst Giovanni Staunovo told AFP,
noting that the maximum pace of release is around three
million barrels per day compared with 15 mpd failing to
reach the market because of the war.

SOLUTIONS?

For countries dependent on oil and gas transiting through
the Strait of Hormuz -- in particular those spread across
Asia and Europe -- the situation appeared bleak.

In the short term, calls for energy-use moderation
are multiplying, such as the Furopean Commission’s
request to member states to reduce their oil demand, or
Bangladesh’s call for its civil servants to turn off lights
and lower air conditioning.

Several countries, including Malaysia and Sri Lanka,
are encouraging people to work from home il they are
able to do so. “The reality is, the economic shocks caused
by this war will be with us for months,” Australia’s Prime
Minister Anthony Albanese warned on Wednesday.

are

OIL

;‘..

i
.

Damage at a factory struck by a missile in Petah Tikva, east of Tel Aviv, Israel, yesterday. Israel’s military
reported a new missile salvo from Iran, with its air defences activated to down them.

Iran still has major missile
launch capacity: US intel

CNN ONLINE

Roughly half of Iran’s missile
launchers are still intact and
thousands of one-way attack drones
remain in Iran’s arsenal despite the
daily pounding by US and Israeli
strikes against military targets over
the past five weeks, according to
recent US intelligence assessments,
three sources familiar with the intel
told CNN.

“They are still very much poised
to wreak absolute havoc throughout
the entire region,” one of the sources
said of Iran.

The US intelligence assessment
total may include launchers that are
currently inaccessible, such as those
buried underground by strikes but
not destroyed.

Thousands of Iranian drones still
exist — roughly 50 percent of the
country’s drone capabilities — two
of the sources said the intelligence
indicated.

The intelligence, compiled in
recent days, also showed a large
percentage of Iran’s coastal defense
cruise missiles were intact, the
sources said, consistent with the
US not focusing its air campaign
on coastal military assets though
they have been hitting ships. Those
missiles serve as a key capability
allowing Iran to threaten shipping
traffic in the Strait of Hormuz.

The intelligence offers a more
nuanced picture of Iran’s continuing
capabilities compared to sweeping
assessments of military victory
offered publicly by President Donald
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Trump and administration officials.

In remarks to the nation on
Wednesday evening, Trump said
Iran’s “ability to launch missiles and
drones is dramatically curtailed, and
their weapons factories and rocket
launchers are being blown to pieces,
very few of them left.”

As of Wednesday, the US has
struck more than 12,300 targets
inside Iran, according to US Central
Command. The sources said
intelligence showed US military has
degraded Iran’s military capabilities,
and key senior leaders have been
killed in the strikes, including
Supreme [Leader Ali Khamenei
and Ali Larijani. In addition to the
country’s missile launchers, Iran
maintainsalarge number of missiles,
according to the intelligence.

TIT-FOR-TAT RETALIATION
Iran publishes

‘hit-list’ of Gulfl
bridges

Iranian media published a “hit-list” of major
bridges across the region on Thursday, hinting
at a “tit-for-tat” retaliation following a US-Israeli
attack on a key bridge in the northern city of Karaj,
Anadolu reports.

The semi-official Fars News Agency said that
several prominent bridges in regional countries
could be possible targets after two strikes hit the
Bl bridge early Thursday.

The list includes Sheikh Jaber Al-Ahmad Al-
Sabah Sea Bridge in Kuwait, King Fahd Causeway
linking Saudi Arabia to Bahrain, Sheikh Zayed
Bridge and Sheikh Khalifa Bridge in the United
Arab Emirates, as well as King Hussein Bridge,
Damia Bridge, and Abdoun Bridge in Jordan.

The US and Israel carried out two strikes early
Thursday on the Bl bridge, a vital transport link
in Karaj in Alborz province, Killing two people and
causing its destruction.

According to media reports, the Bl bridge is one
of Iran’s notable modern engineering projects,
stretching about 1,000 metres and designed to
ease traffic congestion between Tehran and Karaj.

US strikes on Iran
may amount to

war crimes
Dozens of law experts say

REUTERS, Washington

Dozens of international law experts in the US have
signed an open letter saying that American strikes
on Iran may amount to war crimes, after President
Donald Trump reiterated his threats this week to
strike Iran’s power and desalination plants.

Trump said in a televised speech on Wednesday
that the war could escalate if Iran did not give in to
Washington’s terms.

Over 100 international law experts in the US,
including from schools like Harvard, Yale, Stanford
and the University of California, said in the letter
released on Thursday that the conduct of US forces
and statements by senior US officials “raise serious
concerns about violations of international human
rights law and international humanitarian law,
including potential war crimes.”
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