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Bangladesh, Saudi

Arabia discuss boosting
manpower cooperation

BSS, Dhaka

Bangladesh and Saudi

Employment

the recruitment of

locally.

Prime Minister’s Adviser on Labour,
and Education Mahdi
Amin, Labour Secretary Md Abdur
and Bangladesh’s

Employment

Rahman Tarafder,

Arabia have
discussed expanding manpower export
and recognising Bangladeshi skills to
strengthen bilateral labour cooperation
during a meeting held in Geneva.
Expatriates’ Welfare and Overseas
Minister Ariful
Chowdhury held the talks with Saudi
Vice-Minister for International Affairs (o
Tariq bin Abdul Aziz on the sidelines of
the 356th Governing Body session of the
International Labour Organization (ILO),
said an official handout yesterday.
During the meeting, the Bangladesh
minister urged Saudi Arabia to increase
workers
Bangladesh and recognise skills acquired

Permanent Representative to Geneva

Ambassador

Haque

recruit
from

development.
cooperation
from

training
workers.

Nahida
present at the meeting.

The minister
from Prime Minister Tarique Rahman
to the Saudi leadership and thanked
the Kingdom for ensuring the safety of
Bangladeshi workers amid the recent
Middle East situation.

The Saudi side expressed willingness
more
Bangladesh,
their contribution to the country’s

Sobhan  were

conveyed greetings

skilled  workers
recognising

Both sides emphasised strengthening
in skills
including upgrading technical training
centres and expanding Arabic language
for

development,

prospective  migrant

The Saudi vice-minister invited the
Bangladeshi minister to visit Saudi
Arabia and reaffirmed commitment to
deepening bilateral labour cooperation.

War could wipe
out all 2025 Arab
country growth,

UN says

AFP, United Nations

Depositors sate, SBAC
Bank not facing liquidity
stress: chairman

STAR BUSINESS REPORT

SBAC Bank PLC Chairman Md Moklesur
Rahman yesterday said depositors remain

A month of war in the Middle East could wipe
out all the economic growth that Arab countries
achieved last year, and will likely spark a “sharp
economic contraction” in Iran, the United Nations

said Tuesday.

A series of reports by the UN Development
Programme (UNDP) came in the war’s fifth week as
all sides continue to exchange threats despite US

claims that negotiations are ongoing.

“The recent military escalation in the Middle Fast
is exposing the structural vulnerabilities of the Arab
States region,” the agency said, adding that “GDP

is estimated to decline by approximately 3.7 to 6.0

percent” across the region.

That would represent a total GDP loss of $120

billion to $194 billion - or more than “exceeds the

cumulative regional GDP growth achieved in 2025.”

For Iran, the agency said the conflict was likely “to
trigger a sharp economic contraction,” with economic
simulations suggesting that “real GDP growth could
decline by between 8.8 and 10.4 percentage points,
relative to a no-war baseline scenario.”

safe with the bank and that both the board
and management are taking necessary
measures (o ensure uninterrupted customer
service.
Speaking at a press conference marking
the bank’s 13th anniversary, he said the
institution remains fully committed to the
country and its customers.
“Banking is fundamentally built on
trust,” he said, adding that confidence takes
years to establish through ethical practices
and high standards.
“We have competent people on both the
board and in management, and we are doing
our utmost o strengthen that confidence.”
He said the bank’s objective is not only
institutional success but also to contribute
to national development, with an emphasis
on agriculture and food production.
The bank also plans to expand value
added services for overseas job seekers
and encourage young people to become

entrepreneurs.

of borrowed

Referring to loan challenges in the
banking sector, Moklesur said the diversion

funds into non-productive

areas has become a major concern.
He noted that if a young entrepreneur
uses a loan for its intended purpose, such

as poultry farming, the bank can support

recovery even if losses occur.
“The real problem begins when loan
funds are diverted to land purchases or

other unauthorised uses,” he said.

severe,

Replying to a question on dividends,
he said pressure on asset quality remains
adding that regulators restrict

dividend payments when asset quality falls

Managing

he said.
He added

below required thresholds.

Director SM Mainul Kabir

said the bank is operating on customer
confidence and is not facing any liquidity
crisis. “Our liquidity position is satisfactory.
We do not believe in aggressive investment;
we are cautiously financing quality clients,”

that legal action is being

intensified against wilful defaulters.

Remittances all-time high of $3.75b

FROM PAGE B1
face lower remittances
from the Middle East as
the ongoing conflict in
the region weakens labour
demand and squeezes
migrant worker incomes.
Nearly
Bangladesh’s more than
$30 billion in annual
remittances comes from
the Middle Fast. Saudi
Arabia, Oman, Qatar, the
UAE, and Kuwait together
accounted for 86 percent
of Bangladeshi migrant
workers who secured jobs
abroad in FY25, according
to the Bangladesh
Economic Review 2025.
Bankers and analysts
said the spike in the
inflow was largely
because of the FEid festival,
political stability and an
increased rate of the US
dollar following a slight
depreciation of the taka.

half of

Md  Shaheen Igbal,
additional managing
director & head of

wholesale banking at BRAC
Bank, said another factor is
that migrants try to send
home more during any
crisis period. “We have seen
this trend during the initial
days of the Russia-Ukraine
war. A similar thing may
happen this time.”

He said the inflow may
fall this month but recover
in the next month ahead of
Eid-ul-Azha. However, the
remittance inflows in the
later months will depend
on the war, he said.

Deen Islam, professor
of economics at Dhaka
University, said the recent
surge in remittance inflows
provides meaningful short-
term relief to Bangladesh’s
external sector, but its
sustainability remains
uncertain in the current

global context.

“Much of Bangladesh’s
remittance originates from
migrant workers in Gulf
Cooperation Council (GCC)
economies, making flows
sensitive to oil price cycles,
fiscal conditions in host
countries, and evolving
labour nationalisation
policies,” he said.

“Additionally, tighter
immigration regimes in
advanced economies and
global economic slowdown
risks could constrain future
migration and earnings
growth.”

During the July-
February period of the
fiscal year 2025-26, over
10 lakh migrant workers
left for jobs abroad, up 15
percent YoY, according to
official data.

Birupaksha Paul, a
professor of economics at
the State University of New
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York, USA, said imports
may increase following the
return of political stability
in the country after the
clection.

“There is a concern that
pressure is likely to build
on Bangladesh’s foreign
exchange reserves to pay
higher import bills,” he
said. “Foreign exchange
reserves will not increase in
that case.”

In this context, he said,
the foreign exchange rate
should be re-evaluated.
“Some people doubt
that it is not yet fully
market-based and not

reflecting the market
price,” he said, adding
that any depreciation

will fuel import-induced
inflation.

“But reserve
management is a crucial
thing,” said Paul, former
chief economist at the BB.

Prof Islam said while
the increase in remittance
strengthens the balance
of payments, supports
exchange rate stability,
and boosts  domestic
consumption, it  also
reinforces a  structural
dependence on external
labour income rather than
productivity-driven export

growth.
“Therefore, although
remittances will likely

remain a vital pillar of
macroeconomic  stability
in the near term, their
long-run  sustainability
and developmental impact
depend on diversification
of migration destinations,
skill upgrading of workers,
and complementary
policies o channel
inflows into productive
investment rather
than predominantly
consumption.”

Development
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The revised ADP for the
current fiscal year totals Tk

208,935 crore.
On foreign loans,
government agencies

spent Tk 24,915 crore, or
34.6 percent of the total
allocation,  slightly up
from 33.92 percent a year
carlier.

In  absolute terms,
however, spending fell from
Tk 27,471 crore in the same
period last year.

Economists say the slow
implementation  reflects
both administrative inertia
and  broader  political
uncertainty  throughout
much of the fiscal year.

“The eight-month data
reflects the period under
the interim government,
when public engagement
was relatively low,” said
Prof Lutfor Rahman, an
economics  teacher  at
Jahangirnagar University.
“As a result, there was less
inclination to spend on
development projects.”

He added that
uncertainty  within  the
bureaucracy further slowed
decision-making and
execution.

“At the policy level,
particularly  within the
Secretariat, there was a
sense of hesitation. Top
administrative officials
were not as active as usual
in driving these projects,”
he said.

According to Rahman,
the weak implementation
has wider economic and
social consequences, as
ADP spending is closely
linked to employment.

“ADP  projects  are
essentially  development
initiatives beyond routine
government work, aimed
at public welfare. When
implementation slows, it
directly affects daily wage

earners who depend on
such work,” he said.

While the return of
a political government
may boost momentum,
Rahman said the

remaining months offer
limited scope for recovery.
“With only four months
left, and the monsoon
season approaching, it is
difficult to be optimistic,”
he said.

He also pointed to the
visible deterioration of
rural infrastructure due
to delays. “Rural roads and
other infrastructure have
suffered significantly, as
regular maintenance has
not taken place,” he said.

Rahman expects a slight
improvement by the fiscal
year’s end. “At best, overall
implementation may reach
around 75 percent, but full
execution of the ADP is
unlikely,” he said.

Last  week, Monzur
Hossain, member
(secretary) of the General
Economics Division
(GED) of the Planning
Commission, said foreign
loan  disbursement s
directly tied to project
progress. “When
implementation slows,
disbursement  inevitably
falls,” he said.

Hossain  pointed (o
structural bottenecks,
particularly in investment
projects.

“Many projects involve
complex conditions,
and meeting those
requirements takes time.
Land acquisition remains
a major challenge in many
cases,” he said.

“Now, with a political
government in  place,
monitoring has increased,
projects are being
prioritised, and delays are
being scrutinised more
closely,” he added.

NBR chairman
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The  government  has
made significant efforts to
encourage firms to increase
share offloading, but many
firms could not even secure
a 5 percent stake, he said.

“In Bangladesh,
companies have even been
listed by offloading as litte
as 1 percent of shares. As
a citizen, I feel ashamed
of this.” Such listings, he
warned, create room for price
manipulation rather than
genuine capital formation.

In the event, DSE
proposed allowing a five-
year tax-free provision on
interest of asset-backed
bonds, Sukuk and green
bonds for investors except
banks, insurance and non-
bank financial institutions.

For these investors, the 10
percent source tax should be
the final tax, the prime bourse
proposed. Non-resident
investors’ tax on capital gains

should be exempted for five
years, it added.

The CSE proposed a five-
year tax exemption benefit
forits commodity exchange
segment to facilitate its
launch and promotion. The
DSE Brokers’ Association
of Bangladesh proposed
announcing source tax on
cash dividends as the final
tax.

They also suggested the
NBR propose a tax structure
where a company would be
deemed listed if its paid-
up capital crosses Tk 500
crore, or yearly turnover
crosses Tk 1000 crore, or
the company’s bank loan is
above Tk 500 crore.

A stronger tax
differential between listed
and non-listed companies
iS necessary to motivate
corporations to enter the
capital market, said the
Bangladesh Merchant
Bankers Association.

Govt will not

FROM PAGE B1

The upcoming budget will
also focus on marginalised
groups.

“These deprived people
cannot be excluded
indefinitely by  citing
budget constraints. We
have to start with them,” he
said, signalling continued
support for social
protection programmes.

The  government  is
looking to diversily exports,
offering incentives to new
sectors similar o those
for  apparel  exporters.
Meanwhile, Bangladesh’s
IDC graduation process is
progressing through the
UN, though the minister
refrained from definitive
comments pending decisions
at the UN Economic and
Social Council and General
Assembly levels.

The government is also
engaging development
partners as part of efforts
(o navigate the ongoing
economic strain.

Government of the People's Republic of Bangladesh

Office of the Executive Engineer

PWD Division, Sirajgan.

Phone-02588831251, Fax-02588831211
E-mail: ee_siraj@pwd.gov.bd

Reference No.25.36.8800.330.07.000.26-1891

e-Tender Notice

e-Tenders are invited in e-GP System Portal (http:/www.eprocure.gov.bd) by
Executive Engineer, PWD Division, Sirajganj for the Procurement of:

Date: 01/04/2026

Tender ID Type. Publishing Last Closing Opening
No Method Date & Selling Date & Date &
Time Date & Time Time
Time
1250759 | NCT 01/04/2026 | 23/04/2026 | 23/04/2026 | 23/04/2026
OTM 11.00 13.00 14.00 14.00

To submit e-Tender

any schedule bank.

GD-638

This is an online tender where only e-Tenders will be accepted in National e-GP
Portal and no offline/hard copies will be accepted.
Registration in
(http:/'www .eprocure.gov.bd) is required. The fees for downloading the e-Tender
documents from the National ¢-GP System portal have to deposited online through

the

Further information and guidelines are available in the National e-GP System Portal
and from e-GP help desk.
(helpdesk@eprocure.gov.bd)

National

{Md. Mahmadul Hasan)

e-GP System Portal

ﬁ%}:ﬁnu

Executive Engineer
PWD Division, Sirajganj

Government of the People's Republic of Bangladesh
Office of the Executive Engineer, RHD
Chattogram South Road Division, Dohazari, Chattogram.

¢-mail: eedoh@rhd.gov.bd

Memo No, 35.01.1582.414.36.01.22.26-T68

e-Tender Notice

I'his 15 to notify for all concemns that e-Tenders is invited and published on 31 March, 2026 in the National
e-GP System Portal (http://www.eprocure. govbd) for procurement of works for the following tenders.
Interested persons/firms can see details by visiting the web site www.eprocure.gov.bd

Date: 31-03-2026
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Oil slides

earlier gains as persistent Middle East volatility unnerved
markets even amid reports the US-Israeli war with Iran

could be winding down.

The front-month Brent contract for June fell $3.33, or
3.2 percent, to $100.64 per barrel at 0641 GMT. US West
Texas Intermediate (WTI) crude futures for May slipped

$3.34, or 3.3 percent, to $98.04 per barrel.

Prices rose earlier on Wednesday but turned lower
as uncertainty over the Middle Fast conflict prompted

investors to lock in gains.

SL |l.‘;'l;:]|{.‘l‘ Hcf:::r::.‘eru. Name of Work Date & Time
Suppl}'i:lg of .-\:.ph;:][ materials
Wearing  Course for Routing :
s tMul;nlt'nl;ulcc ‘t\"url: at Kulum:ml- LA g
1 1247673 GPEE/CSRDVO Monosariek Road (N=107) of Patiy l.’.—Apr—lUﬁZi: 16:00
“ TM/21/2025- | o onasaniex Road | i Closing:
2026 Road Sub-Division .l 'In:.in:r | .'l-.'\pl-lm{: 15:00
Chattogram South Road Division
during the Year 2025-2026.
Supplying of Asphalt matenals
{(Wearning Course) for Routine
Maintenance Work at  Patiya-
e- Monosartek-Anowara-Kostunghat Last Selling:
2 1247674 GP/EE/CSRD/O | Road (Z-1070) (6th to IMh(P) km) & 12-Apr-2026 16:00
- o TM/22/2025- Patiya-Anowara-Banshkhali-Toitong Closmg:
2026 Road (R-170 (7th to 23rd km) of | [3-Apr-2026 15:00
Patiya Road Sub-Division Under
Chattogram South Road Division
— during the Year 2025-2026.
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Pintu Chakma
ID Mo, 602219
Executive Engineer, RHD
Chattogram South Road Division
Dohazan, Chattogram,




