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FY27: NBR mulls
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The NBR also plans to 
deploy modern technology, 
including measures 
to counter counterfeit 
tax stamps, to curb 
evasion by illegal tobacco 
manufacturers.

On small business 
relief, Khan pledged to 
operationalise long-
standing but largely 
unused tax exemptions for 
SMEs -- covering turnover 
of up to Tk 50 lakh, and 
Tk 70 lakh for women 
entrepreneurs.

“Despite being in the 
law for years, not a single 
instance exists where 
anyone has benefited,” he 
said on the matter, adding 
that the NBR intends to 
digitise the process and 
require certification from 
bodies such as the SME 
Foundation for proper 

implementation.
Separately, in response 

to a question, Khan said 
the NBR’s broader reform 
agenda, particularly the 
proposed separation of 
tax policy and revenue 
administration, is awaiting 
a government decision.

He said, “We had reached 
an advanced stage but 
faced setbacks. With the 
new government, further 
deliberation is needed to 
make the reform practical.”

At the discussion, ERF 
President Doulot Akter 
Mala presented a 37-point 
proposal for the next 
fiscal year, including a 
recommendation to process 
individual tax refunds 
through mobile financial 
services and to raise the tax-
free income threshold to Tk 
5 lakh to ease pressure on 
low-income earners.

LDC graduation
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The EU has also moved to 
reform its GSP+ scheme 
to improve accessibility 
for vulnerable economies, 
including future LDC 
graduates. Some of the 
recent reforms aim to 
better accommodate 
populous graduating LDCs 
such as Bangladesh.

Meanwhile, the UK and 
Canada have introduced 
analogous preference 
programmes of their 
own, titled “Enhanced 
Preferences” and General 
Preferential Tariff Plus 
(GPTP), respectively.

‘ S T R U C T U R A L 
WEAKNESSES EXPOSED’

An economist says the 
findings should serve as a 
wake-up call.

Ashikur Rahman, 
principal economist 
at the Policy Research 
Institute of Bangladesh 
(PRI), said the UNCTAD 
projections highlight how 
deeply the country’s trade 
competitiveness depends 
on preferential access.

“While this estimate does, 
on the surface, look very 
high, with more than 90 
percent of exports benefiting 
from such preferences, the 
transition to a post-LDC 
regime will expose structural 
weaknesses, particularly our 
heavy reliance on a narrow 
set of products and markets,” 
he said.

Rahman said the 
message is clear: 
graduation cannot be 
treated as a symbolic 
achievement alone.

“It must be accompanied 
by urgent and credible 
reforms: securing trade 
agreements, especially with 
the EU, improving logistics 
and energy reliability, and 
enabling firms to move up 
the value chain. Without 
this, preference erosion 
could translate into real 
economic stress.

“With the right reforms, 
however, graduation can 
become a turning point 
towards a more resilient 
and competitive export 
economy,” he added.

NBR to introduce 
quarterly tax filing
BSS, Dhaka

The National Board of Revenue (NBR) is going to 
introduce a year-round, quarterly tax return submission 
system starting from the upcoming fiscal year 2026-
27 as part of a comprehensive reform suite designed to 
drive Bangladesh’s transition into a welfare state, said its 
Chairman Md Abdur Rahman Khan yesterday.

He announced the initiative during a pre-budget 
meeting, noting that the new system aims to revolutionise 
tax compliance while bolstering national revenue through 
structural changes, including the reintroduction of 
wealth tax and the potential launch of an inheritance tax.

The Newspaper Owners’ Association of Bangladesh 
(NOAB) and the Association of Television Channel Owners 
(ATCO) placed their proposals at the pre-budget meeting 
for the fiscal year 2026-27 at the NBR headquarters.

Khan outlined the mechanism for the year-round 
submission system, which will be categorised into four 
distinct periods where taxpayers receive incentives in the 
first quarter, pay regular rates in the second quarter, and 
face progressively higher costs or surcharges for filings 
made during the third and fourth quarters.

Highlighting the strategic vision behind these reforms, 
the NBR chief stated that the current revenue-to-GDP 
ratio is insufficient to meet the massive demand for 
social safety nets, operational budgets, and employment-
generating infrastructure.

He emphasised that the reintroduction of wealth tax is 
specifically intended to ensure those with a greater ability 
to pay contribute more to the national exchequer.

“While the government is committed to transforming 
Bangladesh into a welfare state, the current revenue 
generation is insufficient to meet the massive demand for 
social safety nets, operational budgets, and employment-
generating infrastructure,” he said.

To support these goals, he said, the NBR is leveraging 
advanced technological integration and Artificial 
Intelligence (AI) to curb evasion.

Govt approves 
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A further 60,000 tonnes 
of 0.5 percent sulphur 
gasoil (diesel) will be 
imported from Indonesia’s 
state-linked PT Bumi Siak 
Pusako Zapin (BSP Zapin) 
under a government-
to-government (G2G) 
framework.

Earlier on March 26, the 
government authorised 
the emergency purchase 
of 3 lakh tonnes of diesel 
following two proposals 
from the Energy and 
Mineral Resources Division.

Before that, on March 
22, the government wrote 
to the United States, 
requesting permission to 
import up to 6 lakh tonnes 
of refined fuel from Russia 
or, alternatively, to obtain 
a waiver for at least two 
months, according to the 
Ministry of Power, Energy 
and Mineral Resources.

Since the war started, 
Bangladesh has also 

received some 17,000 
tonnes of diesel from 
India under an existing 
arrangement. Two 
additional shipments, each 
estimated at around 6,000 
tonnes, are expected from 
Indonesia.

For the agriculture 
sector, the CCGP yesterday 
approved the import of 
35,000 tonnes of MOP 
fertiliser from Russia’s 
JSC Foreign Economic 
Corporation (Prodintorg).

The procurement, to 
be implemented by the 
Bangladesh Agricultural 
Development Corporation 
(BADC), is valued at Tk 
154.89 crore, with each 
tonne priced at $360.53.

While 10 proposals 
were placed before the 
committee, several, 
including the procurement 
of pulses and telecom 
equipment for the Rooppur 
Nuclear Power Plant, were 
withdrawn.

Gold heads for 
biggest monthly 
drop in more 
than 17 years
REUTERS

Gold rose on Tuesday but stayed on track  for its 
biggest monthly drop in more than 17 years as 
investors flocked to the dollar as the favoured safe 
haven amid the Middle East war that has raised 
inflation fears and bets for hawkish monetary 
policy response.

Spot gold  climbed 0.9 percent to $4,550.68 
per ounce by 0727 GMT. US gold futures for April 
delivery gained  0.5 percent to $4,580.70.

Bullion has declined more than 13 percent this 
month, putting it on track for its steepest decline 
since October 2008. Prices are, however, up about 
5 percent for the quarter, having  scaled a record 
high of $5,594.82 on January 29. Prices are down 
18.70 percent from record highs.

“Traders are still seeing  gold through the lens 
of a value investment at these levels, given where 
the precious metal was trading just a few months 
ago. So, it’s a combination of falling oil, a dip in 
the dollar and attractive buying levels,  which has 
propelled gold higher today,” said Tim Waterer, 
chief market analyst, KCM Trade.

Gold is typically seen  as a hedge against 
inflation and geopolitical risks, but the war-driven 
surge in energy costs is also raising expectations 
 for higher interest rates and boosting the dollar’s 
appeal as the preferred safe haven.

The dollar was headed for its biggest monthly 
gain since July, making it as the strongest safe 
asset, supported by the US status as an energy 
exporter and investors’ flight to cash over the past 
month of conflict.

STAR BUSINESS REPORT

The Bangladesh Securities and 
Exchange Commission has 
approved the issuance of an Orange 
bond, the first of its kind in the 
country, by SAJIDA Foundation 
to raise Tk 158.5 crore to finance 
women’s economic empowerment 
and accelerate progress towards 
gender equality.

The zero-coupon bond, a debt 
instrument that pays no interest 
but is sold at a deep discount, marks 
a major milestone in Bangladesh’s 
capital market evolution, said 

a press release from BRAC EPL 
Investments Ltd.

SAJIDA Foundation partnered 
with BRAC EPL Investments Ltd 
and Impact Investment Exchange 
(IIX), the Singapore-based global 
impact investing platform, to issue 
the Orange bond, a specialised 
investment tool designed to raise 
money specifically for empowering 
women, girls, and gender 
minorities while tackling climate 
change.

“The pioneering bond supports 
the transition toward more 
inclusive, resilient, and capital 
market-driven development 
finance solutions, and contributes 

to broader efforts to develop the 
impact investment ecosystem in 
Bangladesh,” said the press release.

BRAC EPL Investments Ltd said 
Bangladesh’s bond market has long 
been dominated by government 
securities and bank subordinated 
debt. 

This transaction breaks that 
mould by introducing thematic, 
impact-linked fixed income as a 
new asset class.

The bond offers investors tax-
exempt financial returns while 
enabling measurable social impact, 
particularly in supporting women 
and women-led businesses.

Some 48 percent of the proceeds 
will be allocated to food security and 
agriculture, 32 percent to women-
led SMEs, and 20 percent will be 
used for climate-resilient housing 
across 36 districts.

“Impact will be tracked through 
independently verified annual 
reports aligned with international 
standards, ensuring transparency 
and tangible benefits for women’s 
economic empowerment.”

BSEC approves 
country’s first Orange 
bond worth Tk 158.5cr
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