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After reviewing the NBFIs 
in January, the regulator 
decided to liquidate six: FAS 
Finance, Premier Leasing, 
Fareast Finance, Aviva 
Finance, People’s Leasing, 
and International Leasing. 
Prime Finance, GSP Finance, 
and BIFC were given three to 
six months to improve their 
financial health.

But the refund process 
has stalled. The central 
bank is awaiting Tk 3,500 
crore from the finance 
ministry to begin repaying 
depositors. Once received, 
the liquidation can 
proceed, says officials.

The new government, 
led by the Bangladesh 
Nationalist Party (BNP), 
took office on February 17, 
ended Mansur’s tenure, and 
appointed businessman 
Md Mostaqur Rahman 
as the new governor on 
February 26.

Rahman has yet to speak 
to journalists but said 
through the central bank 
spokesperson that reform 
initiatives started during 
Mansur’s tenure, including 
the liquidation of struggling 
NBFIs, will continue.

Meanwhile, depositors 
continue to suffer. 
Minhajul Huda, 75, who 
relies on rental income and 
stock market investments, 
had deposited Tk 2.75 crore 
in Prime Finance.

After putting his lifetime 
savings into the institution, 
Huda is now facing serious 
hardship and is struggling 
to cover his children’s 
education expenses.

His son, Inzamamul 
Huda, visits Prime 
Finance’s head office 
regularly in the hope of 
recovering the money.

“Forget repayment -- the 
officials of the institution 
have now become aggressive 
in their attitude. Even after 
meeting the managing 
director and chairman of 
Prime Finance, we found no 
solution,” he told The Daily 
Star.

Prime Bank 
promotes Nazeem 

A Choudhury  
to AMD post
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M Nazeem A Choudhury 
has recently been 
promoted to  the post 
of additional managing 
director (AMD) of Prime 
Bank PLC.

Choudhury has 
more than 25 years of 
diversified experience in 
business development, 
sales and marketing, 
and communications, 
according to a press release. 

Prior to joining Prime Bank as deputy managing 
director, he served in multiple capacities at Beximco 
Pharmaceuticals, Metlife, Eastern Bank and Meghna 
Bank.

He completed his MBA from the Institute of Business 
Administration and has a master’s degree in English 
from Dhaka University.

He is a certified project management professional 
and also holds an internationally recognised 
certification for Islamic Finance Professionals from 
Accounting and Auditing Organization for Islamic 
Financial Institutions.

M Nazeem A Choudhury

EBL, Proyash to support 
children with special needs
STAR BUSINESS DESK

Eastern Bank PLC (EBL) yesterday 
entered into a strategic partnership with 
Proyash Institute of Special Education to 
strengthen the school’s infrastructure for 
children with special needs.

As part of the initiative, Ziaul Karim, 
head of communications and external 
affairs and head of CSR desk of EBL, 
formally handed over a cheque to Colonel 
Md Altaf Ali, executive director and 
principal of Proyash Institute of Special 
Education, at a ceremony held at the 
bank’s head office in Dhaka, according to 
a press release. 

Proyash, a non-profit charitable 

institution administered by the Bangladesh 
Army under the guidance of the Chief 
of Army Staff, works for the holistic 
development of children with special needs. 

Its programmes include Inclusive 
and Equitable Quality Education, 
Skill-Based Training, Extra-Curricular 
Activities, therapeutic services and other 
developmental initiatives.

Speaking on the occasion, Ziaul Karim 
said Proyash Institute has been providing 
services to communities of children with 
special needs through therapy, vocational 
and skill-based training, helping transform 
them into active members of society while 
providing much-needed relief to parents 
facing lifelong challenges.

Ziaul Karim, head of communications and external affairs and head of the CSR desk of 
EBL, hands over a cheque to Colonel Md Altaf Ali, executive director and principal of 
Proyash Institute of Special Education, at the bank’s head office on March 16. PHOTO: EBL
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“For that reason, it is 
difficult to see how 
the overcapacity of 
Bangladesh’s cement 
industry is linked to 
the US market,” he said, 
adding that the sector’s 
surplus reflects long-term 
investment decisions 
by local companies 
anticipating continued 
infrastructure growth.

Md Moshiur Rahman, 
chief executive of Akij 
Resource, which oversees 
Akij Cement, said the 
country’s cement capacity 
should be understood in 
the context of long-term 
development needs. 

With per capita cement 
consumption at around 210 
kilograms, far below China’s 
1,700 kilogrammes and 
roughly half of India’s, he said 
there is substantial room for 
growth as urbanisation and 
infrastructure expansion 
continue.

He also mentioned the 
presence of multinational 
companies such as 
LafargeHolcim, Heidelberg 
Materials, and Thailand’s 
INSEE, which together 
account for around a 
quarter of total production. 


