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BSEC fined manipulators
FROM PAGE B1

Regarding the BSEC’s 
performance in the last 1.5 
years, he said it would have 
been better if the regulator 
could have convinced at 
least two or three state-run 
companies to join the capital 
market in this period.

In its letter to the 
ministry, BSEC said that 
18 companies raised 
funds of Tk 9,571 crore 
through bond issuance 
and 22 companies 
collected capital of Tk 

3,170 crore through 
right shares in the last 
1.5 years. A system has 
been developed so that 
initial public offering 
(IPO) applications can 
be submitted online and 
applicants can track the 
status of the approval.

Moreover, BSEC said in 
the letter that it formed 
and approved three 
regulations, amended two 
regulations, and drafted 
two acts and ordinances 
during this period.

Khondoker Rashed 
Maqsood, chairman of BSEC, 
said during an event on Sunday 
that anyone who is fined -- 
even if the amount is just Tk 
100,000 -- gets around nine 
months across different legal 
stages to make the payment.

In addition, everyone 
has legal rights, and many 
are challenging the fines in 
court, he noted. He expressed 
confidence that the entire 
amount will be deposited 
in the national exchequer 
within one to two years.

Net FDI outflows soar
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FIRMS SEEK 

OPPORTUNITIES ABROAD

The trend reflects 
companies’ growing 
interest in overseas 
markets through equity 
stakes and intra-company 
lending. The push began 
after 2015, when the 
government revised 
the Foreign Exchange 
Regulation Act, allowing 
firms to invest abroad 
under certain conditions, 
especially to promote 
exports. Since then, 
Bangladeshi companies 
have expanded into over 
18 countries across Asia, 
Africa, and Europe.

Muhammad Zahangir 
Alam, chief financial officer 
of Square Pharmaceuticals 
Ltd, said the company 
invested $75 million in 2022 
to build a manufacturing 
plant in Kenya.

The plant supplies 
medicines across East 

Africa, including Kenya, 
Tanzania, Rwanda, 
Burundi, Uganda, and 
South Sudan, where 
most medicines are still 
imported.

Currently, Square sells 
about $8 million worth 
of medicines each year 
from its Kenya plant, and 
it is expected to rise to $10 
million soon, Alam said.

He added that investing 
abroad helps the company 
earn profits without relying 
solely on exports from 
Bangladesh.

Square Pharmaceuticals 
has also been approved 
by the US Food and Drug 
Administration, opening 
the door for further global 
investments.

“We are also aiming 
at the ASEAN market, 
where about 70 percent of 
medicines are imported,” 
Alam said, adding the 
company is considering 
investments in Malaysia 

and the Philippines.
Bangladesh Steel Re-

Rolling Mills Ltd (BSRM) 
has also expanded abroad. 
The company got approval 
from the Bangladesh Bank 
to invest $500,000  to 
increase the capital of its 
existing subsidiary in Hong 
Kong.

Shekhar Ranjan Kar, 
company secretary of 
BSRM Steels Ltd, said the 
subsidiary mainly helps 
with sourcing raw materials, 
not manufacturing.

Set up two to three years 
ago, the trading office 
finds and buys quality 
scrap from countries like 
China and Hong Kong and 
supplies it to Bangladesh. 
The office runs with a small 
team of three to four staff 
members, he added.

Selim Raihan, executive 
director of the South Asian 
Network on Economic 
Modelling, said the rise 
in outward investment 

may partly be due to a 
weak domestic investment 
environment. Indicators 
like private sector credit 
growth show that local 
investment is still low.

He added that the total 
amount of outward FDI is 
still small and unlikely to 
affect the overall economy. 
Many investments are 
approved individually and 
are often driven by specific 
opportunities abroad.

Raihan said instead of 
worrying about money 
leaving the country, 
policymakers should focus 
on improving the local 
investment climate.

Boosting investor 
confidence, strengthening 
law and order, reducing 
business costs, and managing 
global uncertainties -- such 
as tensions in the Middle East 
and fluctuating oil prices 
-- will be key to encouraging 
investment in Bangladesh, he 
added.

SBAC Bank hands over Tk 2.58cr 
startup fund cheque to BB
STAR BUSINESS DESK

SBAC Bank PLC has handed over a cheque 
of Tk 2.58 crore to Bangladesh Bank (BB) 
as part of initiatives undertaken in line 
with the central bank’s directives on the 
formation and operations of Bangladesh 
Startup Investment Company PLC.

Md Rabiul Islam, additional managing 
director of SBAC Bank PLC, presented 
the cheque to Nawshad Mostafa, director 
of the SME and Special Programmes 
Department (SMESPD) at Bangladesh 
Bank, at the BB headquarters in Motijheel, 
Dhaka recently, according to a press 

release.
Through the initiative, SBAC Bank 

reaffirmed its commitment to Bangladesh 
Bank’s policy directives and its active role 
in strengthening the country’s startup 
ecosystem.

The bank said it remains focused on 
promoting innovation, entrepreneurship 
and sustainable economic growth in 
Bangladesh.

Mohammad Abdul Mannan, executive 
vice-president and head of credit at 
SBAC Bank PLC, was also present, along 
with other senior officials from both 
organisations.

Nawshad Mostafa, director of the SME and Special Programmes Department at 
Bangladesh Bank, and Md Rabiul Islam, additional managing director of SBAC Bank 
PLC, pose for a photograph during the handover of the cheque at the BB headquarters 
in Motijheel, Dhaka recently. PHOTO: SBAC BANK

Modhumoti Bank clients to enjoy 
discounts at Hyatt Place

STAR BUSINESS DESK

Modhumoti Bank PLC has recently 
signed an agreement with Hyatt 
Place Dhaka Uttara, an upscale hotel 
in the capital.

Md Shafiul Azam, managing 
director and chief executive officer of 
Modhumoti Bank PLC, and Thomas 

Kevin McIntyre, general manager of 
Hyatt Place Dhaka Uttara, signed the 
agreement on the hotel premises in 
Dhaka, according to a press release.

Under the agreement, 
Modhumoti Bank cardholders will 
enjoy a maximum discount of 50 
percent on various services at Hyatt 
Place Dhaka Uttara.

Shahnawaj Chowdhury, additional 
managing director of the bank, 
and Arab Fazlur Rahman, deputy 
managing director and chief business 
officer, attended the signing ceremony.

Mezbah Uddin, sales and 
marketing director of the hotel, 
was also present, along with senior 
officials from both organisations.

Thomas Kevin McIntyre, general manager of Hyatt Place Dhaka Uttara, and Md Shafiul Azam, managing director 
and CEO of Modhumoti Bank PLC, pose for a photograph while signing the agreement on the hotel premises in 
Dhaka recently. PHOTO: MODHUMOTI BANK

BRAC Bank 
appoints 
Wasi Noman 
as AMD
STAR BUSINESS DESK

BRAC Bank has 
appointed ASM Wasi 
Noman as additional 
managing director 
(AMD) and chief 
information officer 
(CIO).

As the bank’s first 
CIO, Noman will 
lead enterprise-wide 
technology strategy and 
digital innovation to 
strengthen operational 
excellence, elevate 
customer experience, 
and build future-ready 
banking capabilities.

As a member of 
the management 
committee, he will 
oversee both the 
technology and digital 
banking functions, 
ensuring strong 
alignment between 
digital initiatives and 
the bank’s long-term 
strategic priorities.

Prior to joining 
BRAC Bank, he served 
as deputy managing 
director and chief 
information officer at 
MetLife Bangladesh.

Noman brings 
more than 25 years of 
leadership experience 
across banking, 
telecommunications, 
information technology 
(IT) services, automation, 
and business process 
outsourcing.

Throughout his 
career, he has held senior 
executive roles including 
chief information 
officer, chief technology 
officer, chief operating 
officer, and deputy 
managing director at 
leading local and global 
organisations.

Earlier in his career, 
he held leadership 
roles at Accenture, 
Grameenphone, GPIT, 
Standard Bank Limited, 
Kernel Systems, and 
BEXIMCO Computers.

ASM Wasi Noman

Efforts to recover
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A month after the fall 
of the Awami League-
led government, the 
inter-agency task force 
on stolen asset recovery 
and management was 
restructured as part of 
the interim government’s 
commitment to recovering 
money siphoned off abroad.

The BB governor has 
been appointed chairman 
of the task force.

Its members include 
representatives from the 
Ministry of Home Affairs, 
Ministry of Foreign Affairs, 
Financial Institutions 

Division, Law and Justice 
Division, Ministry of Law, 
Justice and Parliamentary 
Affairs, and the Anti-
Corruption Commission.

Primarily, the task force 
took initiatives to recover 
money allegedly laundered 
by 10 major business 
groups, including family 
members of the ousted 
prime minister, Sheikh 
Hasina.

Members of the task 
force said that around a 
dozen local banks have 
signed non-disclosure 
agreements with eight 
international litigation 

firms to recover laundered 
assets from major business 
groups.

United Commercial 
Bank, Janata Bank, 
National Bank, Al-Arafah 
Islami Bank, Agrani Bank, 
AB Bank, and Islami Bank 
Bangladesh, among others, 
have signed the agreements 
with the law firms.

The global law and 
litigation firms engaged 
are Kroll, R1 Consortium, 
Interpath, Dentons/EY, 
DLA Piper/Unitas Global, 
PwC/Baker McKenzie, 
Omni Bridgeway, and 
Grant Thornton.


