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HSBC earnings top forecasts
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“We are also targeting year-on-year 
revenue growth over the same period 
on the same basis, rising to five 
percent in 2028.”

The firm said the drop in 2025 
pre-tax profit was mainly down to 
a US$4.9 billion year-on-year net 
adverse impact from notable items, 
including dilution and impairment 
losses of US$2.1 billion related to its 
associate Bank of Communications.

HSBC cited “a strong performance” 
from its wealth business, which saw 
US$2.4 billion growth in constant 
currency profit before tax excluding 
notable items.

The London-headquartered lender 
concluded a drawn-out shakeup of 

its leadership in December when 
it picked finance industry veteran 
Brendan Nelson to replace Mark 
Tucker as chairman.

Nelson said in a shareholder letter 
on Wednesday that the global economy 
was expected to expand this year.

“Despite significant policy 
uncertainty, global trade is also set to 
grow, supported by the expansion of 
new trade corridors and the boom in 
AI hardware demand,” Nelson said.

“Inflation should continue drifting 
downward, although with divergence 
across markets. Somewhat uneven 
growth across industries and 
geographies could contribute to 
periodic financial volatility.”

Nelson pointed to the United States 

as a “key driver of global growth, reaping 
the benefits of sizeable investments in 
AI, tax cuts and incentives, as well as 
substantial deregulation”.

“In China, a stronger policy push 
should anchor its growth, and we 
expect it to broadly maintain its 
expansion pace of recent years, 
as structural reforms start to gain 
traction,” he added.

Investors welcomed the report, 
pushing HSBC’s shares up 2.7 percent 
in afternoon trade in Hong Kong.

They had already doubled since 
Elhedery took over as CEO in 2024, 
and hit a record high this month. 
The bank said in January that it had 
completed its privatisation of its Hong 
Kong subsidiary Hang Seng Bank.

bKash launches 
weekly Islamic DPS 
with Dhaka Bank
STAR BUSINESS DESK

bKash, the country’s leading mobile financial services 
(MFS) provider, has launched Dhaka Bank PLC’s short-
term weekly Islamic deposit pension scheme (DPS) on its 
app, responding to growing customer interest in shariah-
compliant savings products.

Under the new service, customers can deposit between 
Tk 250 and Tk 5,000 weekly for a tenure of six or 12 
months, according to a press release. 

The initiative is designed to encourage small, 
disciplined savings, particularly among unbanked and 
marginalised communities.

The weekly Islamic DPS allows low-income individuals 
and daily wage earners to save modest amounts in a 
Shariah-compliant manner. 

The accumulated funds can be used for future financial 
security, agricultural or business investments, education, 
medical expenses, or emergencies.

To open a DPS account, users need to select the ‘Savings’ 
option on the bKash app and tap ‘Open New Savings’. 

They must then choose ‘Islamic Savings’, select ‘Weekly’ 
as the deposit frequency, pick a six- or 12-month tenure, 
and set a weekly deposit amount. 

After selecting Dhaka Bank from the list of partner 
institutions, customers are required to provide nominee 
details, review the information, agree to the terms and 
conditions, and confirm the application using their bKash 
PIN.

Upon completion, confirmation messages are sent by 
both bKash and the bank. Customers can open multiple 
DPS accounts through the same app.

bKash launched its digital savings service in 2021 with 
monthly DPS offerings from IDLC Finance Limited. 

Imtiaz U Ahmed 
appointed as MD 
of Midland Bank
STAR BUSINESS DESK

Imtiaz U Ahmed has been 
appointed as the new 
managing director (MD) 
and chief executive officer 
(CEO) of Midland Bank 
PLC.

Prior to joining 
Midland Bank, Ahmed served at Shahjalal Islami 
Bank PLC and Eastern Bank PLC, according to a 
press release.

A seasoned leader with a proven track record 
in the financial services sector, he brings a wealth 
of professional experience gained through key 
leadership roles at both branch and corporate 
head office levels.

His expertise spans corporate and institutional 
banking, export financing, internal control and 
compliance, human resources, special asset 
management, and treasury management. 

Ahmed has a distinguished banking career 
spanning more than 25 years. 

His leadership, combined with a strong focus 
on performance management and transformation 
initiatives, has consistently driven business 
growth, particularly in export financing, while 
significantly enhancing portfolio quality.

Before entering the banking industry, he built a 
solid professional foundation in the capital market 
at the Chittagong Stock Exchange and in the audit 
profession at KPMG Rahman Rahman Huq.

Ahmed obtained both his bachelor’s and 
master’s degrees in finance and accounting.

Imtiaz U Ahmed

Prime Bank clients to get discounts 
on apartments from Akter Properties
STAR BUSINESS DESK

Prime Bank PLC has entered into 
a strategic partnership agreement 
with Akter Properties Limited, a 
real estate developer in Dhaka, 
to provide benefits to home loan 
customers.

Mamur Ahmed, senior executive 
vice-president and head of 
distribution at Prime Bank PLC, 
and Mohammed Akter Biswas, 
managing director of Akter 
Properties Limited, signed the 

agreement at a ceremony held 
recently at Prime Aspire in Dhaka, 
according to a press release.

Under the arrangement, 
Prime Bank customers who avail 
themselves of home loans to 
purchase apartments from Akter 
Properties will receive a 5 percent 
discount on the base price of the 
apartment.

The benefit will also be extended 
to employees of Prime Bank PLC.

The partnership reflects Prime 
Bank’s ongoing commitment to 

delivering value-added, lifestyle-
oriented financial solutions 
and supporting customers in 
achieving their homeownership 
aspirations.

Joarder Tanvir Faisal, executive 
vice-president and head of cards 
and retail assets at Prime Bank 
PLC, and Md Sazzad Masud, 
deputy general manager of Akter 
Properties Limited, were also 
present at the signing ceremony, 
along with other senior officials 
from both organisations.

Mohammed Akter Biswas, managing director of Akter Properties Limited, and Mamur Ahmed, senior executive 
vice-president and head of distribution at Prime Bank PLC, pose for a photograph after signing the agreement 
at Prime Aspire in Dhaka recently. PHOTO: PRIME BANK

STAR BUSINESS DESK

LG Electronics has expanded its retail presence 
in Bangladesh through a brand launch event at 
a Transcom Digital outlet in Gulshan-1, Dhaka, 
reinforcing its commitment to delivering 
premium home solutions to consumers.

Han Chango, home solutions product 
director of LG Electronics, and Rashedul Islam, 
head of business at Transcom Digital, jointly 
inaugurated the event, according to a press 
release.

The launch marks the beginning of a strategic 
retail collaboration aimed at enhancing 
access to LG’s innovative and energy-efficient 
home appliances through Transcom Digital’s 
nationwide retail network.

Speaking at the event, Chango said LG 
remains committed to delivering innovations 
that improve everyday life and that the 
partnership would bring globally trusted 
technology closer to customers in Bangladesh.

Rashedul Islam, head of business at Transcom Digital, and Han 
Chango, home solutions product director of LG Electronics, 
jointly inaugurate a brand launch event at a Transcom Digital 
outlet in Gulshan-1, Dhaka recently. 

LG partners with Transcom Digital to 
strengthen Bangladesh retail network
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