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trade policy.” “Canada 
should prepare for new, 
blunter mechanisms to 
be used to reassert trade 
pressure, potentially with 
broader and more disruptive 
effects,” the chamber’s 
president, Candace Laing, 
said in a statement.

EUROPEAN UNION 

EU trade spokesman 
Olof Gill said that the 
27-nation bloc was closely 
analyzing the ruling.

“We remain in close 
contact with the US 

Administration as we seek 
clarity on the steps they 
intend to take in response 
to this ruling,” he said, 
stressing need for “stability 
and predictability” in trade.

France’s economy 
minister Roland Lescure 
said the ruling showed that 
tariffs are “at the very least, 
open to debate.”

The German 
government told AFP it was 
in “close contact with the 
American government to 
obtain clarifications on the 
next steps.”

Dollar declines
REUTERS

The dollar declined in volatile trading 
on Friday and was poised to snap a four-
session streak of gains after the US 
Supreme Court struck down President 
Donald Trump’s sweeping tariffs based on 
a national emergency law.

The justices, in a 6-3 ruling authored by 
conservative Chief Justice John Roberts, 
upheld a lower court’s decision that the 
Republican president’s use of this 1977 law 
exceeded his authority.

The dollar was initially higher on the 
day after US economic data showed a 
higher-than-anticipated inflation reading 

while economic growth fell well short of 
expectations.

The Commerce Department said gross 
domestic product increased at a 1.4 percent 
annualized rate last quarter, much lower 
than the 3 percent growth pace estimate 
of economists polled by Reuters. Analysts 
noted, however, that the number was 
negatively impacted by the government 
shutdown.

“The majority of this week has been 
dollar positive, except for right now, and 
why I’d say the ‘sell America’ trade got a little 
ahead of itself,” said Erik Bregar, director of 
FX and precious metals risk management 
at Silver Gold Bull in Toronto.

US Supreme 
Court tariff 
ruling clouds 
Fed’s rate path
REUTERS

The Supreme Court’s ruling against a broad set 
of the Trump administration’s tariffs poses new 
questions for Federal Reserve policymakers who 
have spent the last year trying to understand how 
the president’s sharply higher import taxes would 
affect inflation and the economic trajectory.

Many of them only recently gained confidence 
that last year’s tariff-driven price increases would 
soon wane. Now, they are forced to wonder 
whether the process might be thrown into reverse, 
or put on hold while the administration looks 
for workarounds to reimpose the same taxes 
under other authority. All the while, the Fed is 
left guessing about the outcome, facing a more 
complicated decision on when or if to resume 
cutting interest rates.

“Is there a requirement to pay back the firms 
that have paid in?...If so, that’s a lot of disruption,” 
Atlanta Fed President Raphael Bostic said at an 
appearance in Birmingham, Alabama. “Does this 
cause businesses to revert back to old business 
models about where they are getting their supplies?...
Will there be another vehicle to put all those tariffs in 
at the same level or are there constraints?”

The fresh uncertainty around the Fed’s outlook 
was evident in interest rate futures markets, where 
traders wager on the direction of borrowing costs. 
Those markets seesawed on Friday between bets 
that the Fed would start cutting rates again in June 
or would wait until July, reflecting the complications 
the Supreme Court ruling has introduced.

Will businesses hold off on planned price 
increases because of the ruling, reducing inflation? 
Will they delay hiring or investment because of the 
uncertainty, as many did last year?

Treasury Secretary Scott Bessent said the 
legal fight over refunds of the invalidated taxes 
could take “weeks, months, years” to be resolved. 
Meanwhile, the administration will impose 
alternative import levies under what Bessent 
called well-tested authorities to fill the tariff gap 
left by the Supreme Court’s 6-3 ruling.

“No one should expect that the tariff revenues 
will go down,” Bessent told the Economic Club 
of Dallas. Responding with fury to the ruling, 
President Donald Trump announced on Friday an 
immediate new 10 percent tariff on imports from 
all countries on top of any existing levies.

If the Trump administration’s new tariffs are 
essentially one-for-one replacements of the old 
tariffs imposed under emergency powers known 
as the International Emergency Economic Powers 
Act (IEEPA), St. Louis Fed President Alberto 
Musalem told Fox Business Network that his own 
economic forecast would not change much.

Md Ahsanul Hossain (Ahsan), manager and head of sales and marketing of Sayeman Beach 
Resort and Sayeman Heritage, and Md Zakir Anam, deputy managing director of NCC Bank 
PLC, pose for a photograph after signing the memorandum of understanding in Cox’s Bazar 
recently.   

STAR BUSINESS DESK

NCC Bank has signed a memorandum of understanding (MoU) with 
Sayeman Beach Resort Limited and Sayeman Heritage, two premium five-
star beach resorts in Cox’s Bazar.

Md Zakir Anam, deputy managing director of NCC Bank PLC, and 
Md Ahsanul Hossain (Ahsan), manager and head of sales and marketing 
of Sayeman Beach Resort and Sayeman Heritage, signed the agreement 
in Cox’s Bazar recently, according to a press release.

Under the MoU, NCC Bank’s signature and platinum credit cardholders 
will enjoy privileges on selected accommodation packages, as well as food 
and beverage services, along with a range of complimentary facilities at 
both properties. This initiative is designed to enhance lifestyle benefits for 
the bank’s customers. M Khurshed Alam, additional managing director of 
the bank, attended the signing ceremony.

The partnership reflects NCC Bank’s continued commitment to providing 
enhanced lifestyle privileges and value-added services to its esteemed 
cardholders. By collaborating with leading hospitality destinations in Cox’s 
Bazar, the bank aims to enrich customer experiences beyond traditional 
banking services and strengthen its customer-centric value proposition.

Mohammad Mizanur Rahman and Md Habibur Rahman, deputy 
managing directors of the bank, and Md Mahmudur Rahman, vice-
president and head of cards, along with other senior officials from both 
organisations, were also present.

NCC Bank cardholders gain perks  
at Sayeman resorts
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Kimiwa Saddat, managing director (current charge) of Community Bank 
Bangladesh PLC, hands over the pay order to Nawshad Mustafa, director of the SME 
and Special Programmes Department of Bangladesh Bank, at the BB headquarters 
in Motijheel, Dhaka recently. 

STAR BUSINESS DESK

Community Bank Bangladesh PLC has extended financial 
support to Bangladesh Startup Investment Company 
under the “Start-Up Financing Initiative”, aimed at 
expanding innovation-driven financing and fostering 
entrepreneurship.

The initiative forms part of the bank’s strategic vision 
to advance innovation-based financing in the country, 
according to a press release. 

It seeks to promote entrepreneurship, create 
employment opportunities and contribute to sustainable 
economic growth.

Kimiwa Saddat, managing director (current charge) 
of Community Bank Bangladesh PLC, handed over the 
pay order in favour of Bangladesh Startup Investment 
Company to Nawshad Mustafa, director of the SME and 
Special Programmes Department of Bangladesh Bank, 
at a ceremony held recently at the Bangladesh Bank 
headquarters in Motijheel, Dhaka.

Community Bank backs Start-Up Financing 
Initiative to boost entrepreneurship
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Anwarul Iqbal, chief executive officer of Ascent Health Limited, and Tarek Reaz Khan, managing director and 
CEO of NRB Bank PLC, pose for a photograph after signing the agreement at the bank’s corporate head office 
in Gulshan-1, Dhaka recently. 

STAR BUSINESS DESK

NRB Bank PLC has recently signed a strategic partnership 
agreement with Ascent Health Limited, a diagnostic centre 
in Dhaka.

Tarek Reaz Khan, managing director and CEO of NRB 
Bank PLC, and Anwarul Iqbal, chief executive officer of Ascent 
Health Limited, signed the agreement at the bank’s corporate 
head office in Gulshan-1, Dhaka, according to a press release.

Under the agreement, the bank’s credit cardholders 
and employees will enjoy up to a 30 percent discount on 
pathological tests for samples collected either at home or at 
consultation chambers operated by Ascent Health Limited.

The arrangement also provides access to specialised 
consultations with renowned doctors in disciplines including 
internal medicine, respiratory medicine, rheumatology, 
dermatology, nephrology, neurology, gynaecology and 
paediatrics.

In addition, a designated contact person will be assigned 
to ensure seamless service support, alongside standard call 
centre facilities.

Md Shaheen Howlader, deputy managing director of 
the bank; Md Towfiqul Alam Chowdhury, head of the 
branch banking division; Md Rezaul Shahriar, head of retail 
banking; Khaja Wasiullah, head of cards; and Md Shafiqul 
Hassan, head of strategic alliances, attended the event.

NRB Bank clients to enjoy  
discounts from Ascent Health
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Rising borrowing
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He said delays in Rajuk 
(Rajdhani Unnayan 
Kartripakkha) approvals, 
including server downtime 
and the transition to an 
online system, further 
slowed new projects. Even 
after approval, it takes at 
least a year for construction 
to become visibly apparent.

The high-end segment 
has been hit hardest, with 
luxury apartment sales 
in Gulshan, Banani and 
Dhanmondi falling 60-70 
percent, he noted.

He added that Tropical 
Homes, which typically sells 
around 300 units annually, 
sold approximately 250 last 
year, a 16 percent drop.

Industry-wide, monthly 
sales have fallen to 700-750 
units from around 1,000, 
and the expected annual 
price appreciation of 5-8 
percent has stalled, with 
some projects recording 
negative growth of 5-10 
percent.

Liakat Ali Bhuiyan, 
senior vice-president of the 
Real Estate and Housing 
Association of Bangladesh 
(REHAB), said DAP delays, 
high interest rates and 
political uncertainty 
collectively weighed on the 
market in 2025.

“Now that we have an 
elected government, the 
market is expected to 
improve gradually,” he said.


