
BUSINESS B3
DHAKA FRIDAY FEBRUARY 20, 2026

 FALGUN 7, 1432 BS

Sutor Golpo: 
Before Eid
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Nearby, Munia Zaman had brought 
her jute creations from Kalindi: bags, 
wallets, objects that made a case 
for the material as something more 
than utilitarian. But it was not the 
products she seemed most moved to 
talk about.

“This is not just a fair,” said the 
executive director of Kalindi. “It 
has created a reunion of clients and 
entrepreneurs ahead of Eid. After a 
prolonged period of instability, this 
exhibition has brought a sigh of relief 
for us.”

Kanak Aditya, chief creative 
officer of Deshal Limited, one of the 
fair’s more established participants, 
spoke of a similar sentiment. “We 
participated in this fair to display our 
new products ahead of the Eid festival. 
Customers can purchase from here or 
visit our showroom.”

FEAB is hosting the exhibition 
for the first time. Speaking at 
the inaugural ceremony, the 
association’s President Azharul 
Haque Azad, who also runs renowned 
local fashion label Sadakalo, framed 
the fair as something of a call to 
conscience.

In a market flooded with 
alternatives, he said, consumers have 
a role to play. He urged shoppers to 
fill at least 30 to 40 percent of their 
wardrobes with domestic brands.

“This will encourage and help 
sustain the homegrown industry,” he 
said.

Anwar Hossain Chowdhury, 
managing director of the SME 
Foundation, offered a more grounded 
note, reminding that sentiment alone 
cannot carry an industry.

“Patriotism alone will not protect 
domestic brands,” he said. “We must 
also ensure quality products at fair 
prices.”

Sutor Golpo -- literally, a story 
of threads -- runs until February 21. 
For Bristy, the afternoon had already 
delivered what she came for -- a dress, 
yes, but also the quieter satisfaction 
of buying it from someone who made 
it here.

Premier Bank gets  
Tk 5,000cr in liquidity 
support from BB
STAR BUSINESS REPORT

Premier Bank has received Tk 5,000 
crore in emergency liquidity support 
from Bangladesh Bank (BB) amid a 
deposit outflow.

The central bank approved the support 
last week following the withdrawal of 
some of Premier Bank’s deposits, said 
BB Executive Director and Spokesperson 
Arief Hossain Khan.

However, of the Tk 5,000 crore, 
nearly Tk 4,000 crore was deducted to 
meet its SLR (Statutory Liquidity Ratio) 
requirements, as the bank had fallen 
short, according to the spokesperson.

The SLR is the minimum percentage 
of deposits that a commercial bank must 
maintain in the form of liquid cash, gold, 

or other approved securities with the 
BB. Conventional banks are required to 
maintain 13 percent of their deposits as 
SLR.

The Daily Star tried to reach Md 
Monzur Mofiz, managing director (in 
current charge) of Premier Bank, for 
comment via phone and text message. 
He did not respond until the report was 
filed.

Following the political changeover, 
the BB dissolved Premier Bank’s board 
in August last year and formed a seven-
member panel.

The private bank’s former chairman 
and former Awami League lawmaker, 
HBM Iqbal, stepped down in January 
last year after holding the position for 26 
years.

Substantial gaps
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According to it, institutional readiness 
is also in question. Implementation of 
the Smooth Transition Strategy (STS) 
has been slow, while coordination 
and monitoring across ministries are 
patchy. 

Non-performing loans have 
reached historic highs, limiting credit 
to the private sector.

The report said that real 
growth, which topped 7 percent 
before the Covid-19 pandemic, has 
lost momentum in recent years. 
Employment fell by 19 lakh between 
2023 and 2024, with women bearing 
the brunt.

Meanwhile, external pressures are 
mounting. 

The United States has imposed 
reciprocal tariffs of 19 percent on 
imports from Bangladesh, adding 
to existing duties and squeezing 
exporters further. More trade shocks 
during the transition could drive up 
adjustment costs.

CRITICAL VULNERABILITIES
The report identifies six major 

risks to smooth and sustainable 
graduation. Those are erosion of 
trade preferences, fiscal fragility, debt 
sustainability pressures, banking 
sector weaknesses, structural 
competitiveness gaps and limited 
access to climate finance.

Bangladesh currently enjoys duty-
free access to the EU. After 2029, 
clothing exports to the bloc will 
face tariffs of 12 percent. But market 
competitors such as India and 
Vietnam will continue to pay zero 
duty. 

The EU accounts for roughly half 
of Bangladesh’s exports, meaning 
even small shifts in competitiveness 
could have outsized effects.

Safeguard provisions under the EU 
Generalised Scheme of Preferences 
(GSP) remain unresolved. 

“This represents the single 
most critical unresolved trade 
policy challenge with potential 
to severely erode competitiveness 
in Bangladesh’s largest export 
market.”

Another vulnerability is narrowing 
fiscal space and rising debt burden. 

Revenue mobilisation fell to 6.8 
percent of GDP in the financial year 
2024-2025. Debt servicing now 

absorbs 31 percent of government 
revenue. In August 2025, the IMF 
World Bank Debt Sustainability 
Analysis moved Bangladesh from 
“low” to “moderate risk” of debt 
distress. 

“This fiscal fragility severely 
constrains capacity to finance 
investments and social protection 
measures needed for graduation-
related adjustments.”

Structural costs further weigh 
on competitiveness. Logistics costs 
amount to about 16 percent of GDP, 
well above the global benchmark 
of around 10 percent. Energy 
inefficiencies and infrastructure 
bottlenecks add to production 
expenses.

Setting out 157 time-bound 
actions across five pillars, the STS 
was adopted only in February 2025, 
limiting the effective implementation 
horizon before graduation. 

“Stakeholder consultations 
consistently indicated slow and 
uneven implementation progress, 
with limited momentum in 
competitiveness-critical areas,” the 
report said.

WHAT NEXT?
The assessment urges Bangladesh 

to seek a safeguard waiver or 
alternative arrangement with the EU 
to avoid steep tariffs on apparel after 
2029.

It also calls for faster tax reforms 
to lift the revenue to GDP ratio, a 
comprehensive plan to tackle non-
performing loans and a reliable, 
reasonably priced energy supply for 
exporters.

Due to the “unprecedented and 
cumulative series of shocks”, many 
stakeholders believe the country 
may need three to five more years to 
prepare, according to the report. 

It said Bangladesh could approach 
the UN Committee for Development 
Policy (CDP) to request a deferral 
on the grounds that exceptional 
circumstances have undermined its 
readiness.

The report stresses anchoring 
macroeconomic stability through 
credible monetary and exchange rate 
policies, ensuring foreign exchange 
access for exporters and shoring 
up the banking system before the 
graduation clock runs out.

Govt plans higher agri 
exports within a year
STAR BUSINESS REPORT

The government plans to reduce 
imports of agricultural products 
over the next year while stepping up 
exports, Agriculture, Food, Fisheries 
and Livestock Minister Mohammad 
Amin Ur Rashid said yesterday.

He made the remarks while 
exchanging greetings with 
senior officials at the Ministry of 

Agriculture’s conference room.
“Within a year, agricultural 

products will be exported on an 
industrial scale,” the minister said.

Calling agriculture the backbone 
of the national economy, he said 
that a large share of the population 
depends on the sector for its 
livelihood. Strengthening it, he said, 
is not only an economic priority but 
a social one.

He said that the sector would be 
modernised and reorganised through 
careful planning, with reforms to 
raise productivity and improve 
competitiveness.

To further strengthen the 
economy, agriculture must be given 
top priority, he said. The minister 
also urged all stakeholders to work 
together to advance the country’s 
agri development.

STAR BUSINESS REPORT

Robi Axiata achieved its highest-ever profit of Tk 
937.1 crore in 2025, despite only marginal revenue 
growth, crediting what it described as disciplined 
capital allocation.

The telecom operator registered a 33.3 percent 
year-on-year surge in profit, driven by robust data 
revenue that more than compensated for the 
continued decline in voice services.

This milestone marks the sixth straight year 
of profitability for the country’s second-largest 
operator.

Robi’s total revenue for 2025 reached Tk 
9,992.2 crore, which was 0.4 percent higher than 
the previous year. 

Voice revenue declined by 2.9 percent, but 
data revenue expanded strongly by 5.1 percent 
compared to 2024.

At a meeting yesterday, the board of directors 
of the company recommended a cash dividend of 

17.5 percent (Tk 1.75 per share).
Robi’s total capital expenditure for 2025 

stood at Tk 1,304.1 crore. Total payments to 
the government exchequer reached Tk 6,201.1 
crore by the end of 2025, accounting for 62 
percent of the company’s total revenue for the 
year.

Robi’s active subscriber base reached 5.74 crore 
at the end of 2025. Its data subscriber base and 4G 
subscriber base stood at 4.45 crore and 3.99 crore, 
respectively. 

About 77.5 percent of Robi’s active subscribers 
were data users, and 69.5 percent were 4G users—
the highest proportions among operators in 

Bangladesh.
Commenting on Robi’s performance in 2025, 

Robi Managing Director and CEO Ziad Shatara 
said: “Despite the continued slide in voice revenue, 
Robi managed to register positive revenue growth 
thanks to robust growth in data revenue, driven 
by sizable additions of data and 4G users and 
increased data usage per user.”

“Sustained high inflation and challenging 
macroeconomic conditions limited subscriber 
spending, moderating our revenue growth,” he 
said.

Additionally, contributions of 62 percent 
of revenue to the government exchequer—
through various taxes—underscore an excessively 
burdensome tax regime impeding industry 
progress, he said.

“Nevertheless, with nearly 70 percent of active 
subscribers being 4G users, we believe Robi is 
clearly emerging as the natural first choice for 
digitally savvy users in the country.”

Robi posts record Tk 937cr 
profit in 2025

Govt borrowed
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lakh crore the year before, a gain of 
6.4 percent. But recurring operating 
expenditure galloped ahead at 15.5 
percent, reaching Tk 4.59 lakh crore.

The broader revenue shortfall 
-- the difference between total 
projected revenue and what was 
actually collected -- exceeded Tk 1 
lakh crore in FY25 and is projected to 
do so again in FY26, according to the 
paper.

The situation is compounded by 
a ballooning debt-repayment bill. 
Foreign debt payments surged by 37.4 
percent to Tk 30,835 crore in FY25, 
sharply up from 28.3 percent growth 
the previous year.

Counting the full budget, 
including development spending and 
foreign debt servicing, the overall 
deficit reached Tk 60,294 crore, 
nearly three times the Tk 21,684 crore 
recorded in FY24.

Gold gains
REUTERS

Gold prices edged up on Thursday 
after rising more than 2 percent a 
day earlier, as persisting geopolitical 
tensions between the US and Iran 
lifted safe-haven demand, while 
investors assess the Federal Reserve’s 
monetary policy path.

Spot gold rose 0.5 percent to 
$5,004.47 per ounce by 0634 GMT. 
US gold futures for April delivery were 
up 0.3 percent at $5,025.10.

“If there’s anything fundamental you 
could point to that would be supporting 
(gold) prices, it’s the prospect of conflict 
in the Middle East and the kind of safe-
haven demand that goes along with it,” 
said Kyle Rodda, senior market analyst 
at Capital.com.

Some progress was made during 
Iran talks this week in Geneva but 
distance remained on some issues, 
the White House said on Wednesday, 
while Russian Foreign Minister 
Sergei Lavrov warned that any new 
US strike on Iran would have serious 
consequences.

Meanwhile, January Fed minutes 
showed that policymakers were in 
near-unanimous agreement to keep 
interest rates on hold, but remained 
split over their next steps, with 
“several” open to rate hikes if inflation 
remains elevated, while others were 
inclined to support further cuts if 
inflation recedes.

Non-yielding bullion tends 
to do well in low-interest-rate 
environments.


