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BRAC Bank rolls out Google  
Pay for Visa credit cards

STAR BUSINESS DESK

BRAC Bank PLC has launched Google Pay 
for its Visa credit cardholders, allowing 
customers to make fast, secure and 
contactless payments using Android 
smartphones at home and abroad.

With the launch, Visa credit card users 
of the bank can add their cards to Google 
Wallet and pay at millions of merchant 
outlets that support Google Pay, both 
locally and globally, according to a press 
release.

The service eliminates the need to carry 
physical cards for everyday transactions, 
offering greater convenience and 

flexibility for domestic and international 
spending.

Google Pay, a mobile payment service, 
uses advanced encryption technology to 
ensure that card details are never shared 

with merchants, while each transaction 
remains highly secure, making it a reliable 
digital payment solution.

To mark the launch, BRAC Bank is 
offering a 20 percent cashback on the 

first Google Pay transaction and a 10 
percent cashback on the second and third 
transactions. The campaign will remain 
valid for the first two months until March 
31, 2026, subject to terms and conditions.

Commenting on the initiative, Tareq 
Refat Ullah Khan, managing director 
and CEO of BRAC Bank PLC, said the 
introduction of Google Pay for Visa credit 
cardholders marked another step forward in 

the bank’s digital transformation journey.
“By combining global payment 

technology with our customer-first 
approach, we are enabling safer, faster and 
more convenient transactions anywhere 
in the world,” he added.

The launch reflects BRAC Bank’s 
continued commitment to expanding 
digital payment capabilities and 
enhancing customer experience, 
supporting the country’s move towards a 
cashless economy, the release said.

In addition, City Bank PLC became the 
first local bank in Bangladesh to officially 
launch Google Pay (via Google Wallet) on 
June 24, 2025.

Asian stocks track Wall Street rally
AFP, Hong Kong

Japanese stocks surged to a record 
high Monday following Prime 
Minister Sanae Takaichi’s election 
win, while healthy gains across the 
rest of Asia and Europe tracked a rally 
on Wall Street.

After last week’s broad-based 
volatility, investors appeared to be 
enjoying a return to calm, with the 
news out of Tokyo providing hope 
for political stability in the world’s 
number-four economy.

Takaichi’s resounding victory saw 

her ruling Liberal Democratic Party 
take around a two-thirds majority of 
the lower house, paving the way for 
increased fiscal stimulus and massive 
tax cuts.

“We will prioritise the 
sustainability of fiscal policy. We will 
ensure necessary investments. Public 
and private sectors must invest. 
We will build a strong and resilient 
economy,” she said Sunday as the 
results rolled in.

Analyst Kyle Rodda of Capital.com 
said the ruling Liberal Democratic 
Party’s victory had handed Takaichi 

“the mandate she was looking for her 
big-spending agenda”.

Equities are “poised to benefit from 
higher fiscal spending but interest 
rates that remain accommodative 
and negative in real terms”, he said.

“A decisive victory is typically 
a near-term positive for markets 
because it reduces political 
uncertainty and can add a ‘certainty 
premium’ -- investors can price policy 
direction with more confidence, 
rather than worrying about fragile 
coalitions and legislative gridlock,” 
said Charu Chanana at Saxo Markets.

Yen strengthens
REUTERS, London

The yen strengthened on Monday after Japanese 
Prime Minister Sanae Takaichi’s election victory, 
reversing six consecutive days of losses as traders 
bet fiscal stimulus will boost the stock market, 
while the US dollar eased against other major 
currencies.

The yen had initially pulled back slightly after 
Takaichi’s win on Sunday, with the currency 
reaching its weakest in two weeks, but then 
strengthened as the trading day continued. The 
dollar was last around 0.4 percent lower against 
the yen at 156.56 .

The yen also retraced losses against other 
currencies, which earlier saw it reach its weakest level 
on record against the Swiss franc and trade near the 
weakest point since the creation of the euro .

Bank Asia cardholders 
to enjoy Ramadan 

privileges at  
Westin Dhaka

STAR BUSINESS DESK

Bank Asia PLC has signed an agreement 
with The Westin Dhaka to offer Ramadan 
privileges for its credit cardholders.

Mamunur Rahman Shumon, director 
of sales and marketing of The Westin 
Dhaka, and Zishan Ahammad, head of 
cards, ADC and internet banking of Bank 
Asia PLC, signed the agreement at the 
former’s office in Gulshan, Dhaka, on 
Sunday, according to a press release.

Under the strategic branding 

agreement, the bank’s cardholders will 
enjoy special buffet iftar offers, attractive 
discounts on takeaway iftar, and a range 
of additional benefits at The Westin 
Dhaka throughout the holy month of 
Ramadan.

The collaboration reflects Bank Asia’s 
commitment to enhancing customer 
experience by offering added value and 
premium services during Ramadan, the 
release added.

Other officials from both organisations 
were also present.

Zishan Ahammad, head of cards, ADC and internet banking of Bank Asia PLC, and 
Mamunur Rahman Shumon, director of sales and marketing of The Westin Dhaka, 
pose for a photograph after signing the agreement at the latter’s office in Gulshan, 
Dhaka recently. PHOTO: BANK ASIA

Rafiul Islam 
appointed DMD 
of Uttara Bank
STAR BUSINESS DESK

Md Rafiul Islam has 
recently been appointed 
deputy managing director 
(DMD) of Uttara Bank PLC.

Prior to taking up his 
new role, Islam was serving 
the bank as executive 
general manager, 
according to a press release. He started his banking 
career with Uttara Bank PLC as an officer in 1999.

During his 26-year banking career, he worked 
in the ICT division, MIS department, development 
and support department, card department, 
stationery and records department, engineering 
department, anti-money laundering department, 
business promotion department and branches 
operation department.

Islam obtained a bachelor’s degree in computer 
science and engineering (CSE) from Khulna 
University.

Md Rafiul Islam

StanChart, Eastern Bank partner 
to boost export financing
STAR BUSINESS DESK

Standard Chartered Bank has 
signed a master receivable purchase 
agreement with Eastern Bank PLC to 
launch export receivables finance for 
financial institutions/banks (RFFI) in 
Bangladesh.

The programme uses the bank’s 
global network and relationships 
with international buyer banks to 
support receivables financing for 
exporter clients of local partner 
banks at competitive rates.

The arrangement will help 
exporters of Eastern Bank receive 
early payments against deferred 
letters of credit. The solution is 
designed to improve liquidity and 
working capital by shortening the 
cash cycle and enabling access to 
funds before payment maturity.

Luthful Arefin Khan, country head 
of transaction banking at Standard 
Chartered Bank, Bangladesh, and Md 
Jabedul Alam, head of transaction 
banking at Eastern Bank PLC, signed 
the agreement in Dhaka recently, 
according to a press release.

Emphasising the significance 
of the partnership, Khan said, 
“Standard Chartered has consistently 
maintained a leadership position in 
facilitating cross-border trade flows 

and correspondent banking solutions 
for our financial institution clients.

“Through the RFFI programme, 
we are pleased to further strengthen 
our support across the export value 
chain as well. Eastern Bank has 
been a longstanding and trusted 
counterparty, and we appreciate 
their collaboration in advancing this 
strategic initiative,” he added.

Commenting on the partnership, 
Alam said, “This partnership with 
Standard Chartered Bank reflects our 
commitment to delivering innovative 

trade finance solutions for our exporters. 
By improving access to timely liquidity, 
we aim to support sustainable business 
growth and strengthen Bangladesh’s 
position in global trade.”

With over 120 years of continuous 
presence in the country, Standard 
Chartered Bangladesh remains the 
only multinational universal bank 
in Bangladesh. Eastern Bank PLC 
is a leading private commercial 
bank in Bangladesh, serving retail, 
SME, corporate and non-resident 
Bangladeshi (NRB) customers.

Md Jabedul Alam, head of transaction banking at Eastern Bank PLC, and 
Luthful Arefin Khan, country head of transaction banking at Standard 
Chartered Bank, Bangladesh, pose for a photograph during the agreement 
signing ceremony in Dhaka recently. PHOTO: STANCHART

STAR BUSINESS DESK

Citizens Bank PLC has launched 
a new sub-branch at Aglabazar in 
Nawabganj, Dhaka recently.

Alamgir Hossain, managing 
director of Citizens Bank PLC, 
inaugurated the sub-branch as the 
chief guest, according to a press 
release.

In his speech, Hossain emphasised 
that Citizens Bank will place a strong 
focus on the small and medium 
enterprise (SME) sector by offering 
tailored financing solutions, working 
capital support, trade finance facilities 
and advisory services to empower 
local entrepreneurs to expand their 
businesses and remain competitive.

He further mentioned that retail 
banking customers will benefit from 

Alamgir Hossain, managing director of Citizens Bank PLC, inaugurates the 
bank’s new sub-branch at Aglabazar in Nawabganj, Dhaka recently. 

Citizens Bank opens Aglabazar 
sub-branch in Nawabganj

PHOTO: CITIZENS BANK

a wide range of deposit products, 
consumer loans, remittance services 
and modern digital banking 
solutions designed to meet evolving 
financial needs and contribute 
meaningfully to the socio-economic 
development of the communities 

served by the bank.
Md Mostafizur Rahman and 

Md Abdul Latif, deputy managing 
directors, along with other senior 
officials of the bank, and local 
businesspersons from various 
sectors, were also present.


