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Division (FID) ordered 
firmly that concerned 
ministries bring them to 
the market. 

“The BSEC has done all 
they could. The next steps 
will have to be taken by the 
concerned ministries. But 
that’s where the progress 
stalled,” he said.

Another of the CA’s 
directives was to offer 
incentives to bring 
well-performing local 
companies into the market. 
No such incentive was also 
seen from the National 
Board of Revenue or any 
other authorities.

The BSEC has done its 
part in amending IPO rules 
so that good companies 
can get a fair price from 
investors.

Another order was to 
include foreign experts 
in the market reform 
activities. No such steps 
were taken. 

Authorities were 
directed to take measures 
to encourage large 
borrowers to raise capital 
from the stock market by 
issuing equity and bonds. 
No progress was seen there 
either. 

Following the CA’s 
directive, the BSEC has 
taken several strict punitive 
measures against those 
involved in corruption and 
market manipulation.

Saiful Islam, 
president of the Dhaka 
Stock Exchange (DSE) 
Brokers Association of 
Bangladesh, said that in 
realistic terms, no decision 
has been implemented 
in the last nine months 
despite the order coming 
from the head of the 
government, especially 
regarding the listing of 
state-run companies and 
multinational companies.

“It is extremely 
frustrating for us.”

He noted that the lack 
of implementation of those 
directives was a regulatory 
failure. 

“The interim 
government’s tenure was 
a golden opportunity to 
implement these decisions 
on the listing of state-run 

firms for the betterment 
of the capital market. 
During any political 
government, such 
measures are difficult to 
implement, mainly due to 
non-cooperation from the 
bureaucracy,” he said.

“Adding at least 4-5 
state-run companies 
within this period would 
have been a boost for the 
market,” he added.

Abul Kalam said the 
BSEC, Financial Institution 
Division and Anisuzzaman 
Chowdhury, a special 
assistant to the chief 
adviser, tried their best to 
implement the directives. 
A joint committee 
was formed, and it 
submitted a report to the 
government, outlining 
the necessary measures 
to be taken to incentivise 
the well-performing 
local companies. The 
Bangladesh Bank (BB) 
governor has said in 
a meeting that the 
government will push 
forward those measures. 

The BB and BSEC are 
taking steps to make the 
bond market vibrant, the 
BSEC spokesperson added. 
However, such measures 
cannot be completed 
overnight, and a guideline 
to implement the measures 
was made. 

Regarding the matter 
of appointing a foreign 
expert, he said, “A directive 
came from the higher-
ups that the inclusion of 
a foreign expert would be 
time-consuming.” 

In light of the situation, 
the responsibility was given 
to an academician who has 
foreign expertise as well as 
local experience. 

“What else can the BSEC 
do?” the spokesperson said, 
stressing that the BSEC 
and the FID have taken all 
possible necessary steps.

While the BSEC has 
been diligent in following 
its part of the directives, 
the completion of the 
measures halted due 
to bureaucracy in the 
concerned ministries, 
causing stock investors to 
lose hope in any further 
progress. 

Exports hold steady
FROM PAGE B1

During the July-January 
period, frozen food 
exports rose 4.94 percent 
to $297.56 million, while 
home textile shipments 
grew 3.26 percent to 
$509.97 million. 

Jute and jute goods 
exports increased 1.97 
percent to $493.85 million, 
and leather and leather 
goods exports rose 5.71 
percent to $707.24 million.

Ceramics exports fell 
20.91 percent to $17.63 
million, and non-leather 
footwear shipments 
declined 2.06 percent to 
$311.53 million. 

Cotton products also 
saw a drop, falling 17.28 

percent to $305.57 million 
over the same period, EPB 
data showed.

Md Abul Hossain, 
chairman of the 
Bangladesh Jute Mills 
Association (BJMA), said 
the jute sector had been 
performing well because 
local millers can export 
more finished goods than 
raw jute.

“The value of finished 
goods is higher than raw 
jute, and the rate of value 
addition is also higher,” he 
said. 

Hossain urged the 
government to continue 
the ban on raw jute exports, 
which was imposed in 
September last year.

Light engineering
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“We still have time. We must 
strengthen the capacity 
of institutions responsible 
for implementing 
government policies, 
while entrepreneurs 
need to further enhance 
management efficiency, 
innovation and research,” 
he said.

Khan also urged 
stakeholders not to focus 
solely on exports but to 
give equal importance 
to domestic demand. 
Referring to domestic 
purchasing power, he said 
that at least 25 percent of 
Bangladesh’s population 
has considerable 
purchasing power, showing 
a sizeable domestic market.

Hosna Ferdous Sumi, an 
official at the World Bank, 
said the domestic market 
-- valued at about $8 
billion -- offers significant 
opportunities, but product 
quality remains the biggest 
challenge in both local and 
export markets.

The light engineering 
sector employs around 
300,000 workers across 

nearly 50,000 enterprises 
and contributes about 
three percent to national 
GDP, said Abdur Razzaque, 
president of the Bangladesh 
Engineering Industry 
Owners Association 
(BEIOA).

Exports from the sector 
currently stand at $795 
million but could reach 
$12.56 billion by 2030 
with appropriate policy 
support, investment 
and technological 
advancement, he said.

Razzaque added that 
proper implementation of 
the recently formulated 
Light Engineering Industry 
Development Policy, 
particularly its time-bound 
action plans, could play 
a crucial role in export 
diversification.

Describing the expo 
as more than a display 
event, he said it serves 
as an effective sourcing 
and networking platform, 
connecting manufacturers, 
buyers, suppliers, investors 
and policymakers, and 
facilitating technology 
transfer, business deals and 

access to global markets.
He also outlined key 

policy proposals, including 
the establishment 
of dedicated light 
engineering zones; support 
for technology transfer and 
research; reduced duties 
on raw material imports; 
simplified patent and 
design protection; training 
programmes for women 
and youth; cash incentives; 
and preferential access to 
bank financing.

Organised by BEIOA, the 
expo will continue until 
February 4 and remain 
open daily from 11:00am 
to 7:00pm, showcasing 
the latest technologies, 
components, machinery 
and innovative products 
from the country’s light 
engineering sector.

Abdur Rashid, senior 
vice-president of BEIOA, and 
Raju Ahmed, vice-president, 
along with other central 
directors, representatives 
from the EC4J project and 
officials from the Ministry 
of Commerce, were also 
present at the inauguration 
event.

Stabilisation 
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commissioner, an 
additional secretary from 
the Financial Institutions 
Division, the president 
of The Institute of 
Chartered Accountants of 
Bangladesh, the president 
of the Bangladesh 
Association of Publicly 
Listed Companies, and a 
managing director of a 
stock exchange. The fund’s 
chief executive officer 
will act as the member 
secretary.

The fund will act as a 
custodian for investors, 
returning money upon 

proper claims. It will also 
support financial literacy 
initiatives and conduct 
research to raise awareness 
among investors.

Its financial statements 
must follow International 
Financial Reporting 
Standards, and audits must 
be completed within 90 
days after the end of each 
financial year.

Under the draft 
ordinance, any cash 
dividend announced by a 
company but unclaimed 
for more than three years 
must be transferred to the 
CMSF.

Election rush
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national election to 
participate in the fanfare of 
the polls.”

US-Bangla operates an 
average of 60 domestic 
flights daily across six 
routes to and from Dhaka.

Air Astra, the newest 
entrant to the market, has 
also felt the uptick, though 
its deputy general manager, 
Mozammel Haque Bhuiya, 
reckons the boost will not 
exceed 5 percent.

The airline runs 22 
flights a day to Cox’s Bazar, 
Chattogram, Sylhet and 
Saidpur.

STAR BUSINESS REPORT

Finance Adviser Salehuddin Ahmed has urged bankers 
to uphold professionalism even in the face of political 
and bureaucratic pressure.

He called on bankers to finance small and 
medium enterprises, generate employment, maintain 
transparency, and strictly follow financial and audit 
norms.

He was speaking at the annual conference of state-
run Sonali Bank, held at the International Convention 
City Bashundhara yesterday. Bangladesh Bank (BB) 
Governor Ahsan H Mansur was also present at the 
event.

Ahmed praised Sonali Bank’s financial strength, 
governance, accountability, and professionalism. 
At the same time, he stressed the need for 
greater responsibility and professional conduct 
in addressing the current challenges facing the 
banking sector.

BB Governor Mansur urged bankers to take a 
balanced approach to lending by being cautious yet 
bold. 

He stressed the importance of reducing capital 
and provisioning shortfalls, improving profitability, 
and eventually being able to pay dividends to the 
government.

Sonali Bank Chairman Mohammad Muslim 
Chowdhury presided over the conference, while senior 
officials from the Ministry of Finance and Sonali Bank 
were also present.

Bankers must 
stay professional 
under pressure
Says finance adviser
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The interim government has not 
approved any individual or organisation 
to farm hilsa using the recirculating 
aquaculture system (RAS) or any other 
artificial or indoor methods, the fisheries 
ministry said in a statement yesterday.

The ministry stressed that any 
research, experimental projects, or 
technological initiatives involving hilsa 
must follow existing laws and regulations, 
serve national interests, and obtain prior 
approval from the relevant government 
authorities.

Recently, reports about indoor or 
artificial-environment hilsa farming 
appeared in newspapers, online news 
platforms, and social media. In response, 
the ministry reviewed the matter 
carefully.

Hilsa is a vital GI (Geographical 
Indication) product of Bangladesh and is 
closely linked with the country’s rivers and 
coastal ecosystems, food security, cultural 
heritage, and the livelihoods of countless 
fishermen and communities who depend 
on fisheries, the ministry said.

Since hilsa production depends on 

natural breeding cycles and river-based 
ecosystems, any initiatives in this area are 
highly sensitive and require strict policy 
oversight, it added.

Habiganj Agro Limited, a sister concern 
of PRAN-RFL Group, recently signed a 
memorandum of understanding with 
Denmark’s Assentoft Aqua to establish 
an indoor, fully controlled intensive fish 
farming facility in Bangladesh using RAS 
technology.

This technology treats and reuses 
water through filtration, allowing high-
density fish production with minimal 
environmental impact.

Eleash Mridha, managing director of 
PRAN Group, told The Daily Star that the 
company’s formal agreement is only for 
the production of sea bass (koral fish). 
“We have not signed any contract for the 
commercial production of hilsa,” he said.

He added that while the company had 
shown initial interest in researching hilsa 
after visiting the Hilsa Fish Research 
Institute in Chandpur, any such work 
would need government approval.

“Our main project remains focused on 
sea bass and is progressing as planned,” 
he said.

No approval given 
for artificial, indoor 

hilsa farming
Says fisheries ministry


