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Oil prices fall
REUTERS, Tokyo

Oil prices fell on Wednesday as an expected build-
up of US crude inventories outweighed a temporary 
halt in output at two large fields in Kazakhstan and 
geopolitical pressure from US threats of tariffs over 
its bid to gain control of Greenland.

Brent futures fell 97 cents, or 1.5 percent, to 
$63.95 a barrel at 0745 GMT. The US West Texas 
Intermediate crude contract lost 78 cents, or 1.3 
percent, to trade at $59.58 a barrel.

Both contracts closed nearly $1 a barrel, or 1.5 
percent higher, in the previous session after Opec+ 
producer Kazakhstan halted output at the Tengiz 
and Korolev oilfields on Sunday due to power 
distribution issues. Strong China economic data 
was also positive.

Sheikh Rakibul 
Karim made MD 
of Guardian Life 
Insurance
STAR BUSINESS DESK

Sheikh Rakibul Karim 
has been appointed as 
the managing director 
and the chief executive 
officer, respectively, of 
Guardian Life Insurance 
Limited.

Prior to the 
appointment, Karim was 
serving the life insurer 
as additional managing director and acting chief 
executive officer, according to a press release.

He joined Guardian Life in 2019 as chief financial 
officer and subsequently assumed broader senior 
leadership responsibilities, including that of 
acting chief executive officer.

During his tenure, the insurer strengthened 
regulatory compliance and governance 
frameworks, advanced digital transformation 
initiatives, and expanded its customer base to 1.28 
crore policyholders.

Guardian has also consolidated its presence 
in bancassurance, digital distribution and 
microinsurance segments.

Before joining Guardian Life, Karim served 
KPMG Bangladesh as director of audit and 
advisory services. He also held senior leadership 
roles at Grameenphone and Banglalink.

A chartered accountant, Karim is a fellow 
member of the Institute of Chartered Accountants 
of Bangladesh.

Sheikh Rakibul Karim

Policy dialogue on trade-based 
money laundering held in Ctg
STAR BUSINESS DESK

The Bangladesh Financial 
Intelligence Unit (BFIU), in 
collaboration with the Association 
of Anti-Money Laundering 
Compliance Officers of Banks in 
Bangladesh, recently organised a 
policy dialogue on the prevention 

of trade-based money laundering 
(TBML) at the Chittagong Club Ltd.

The dialogue aimed to strengthen 
the national response to TBML risks 
and foster collaboration among 
financial institutions, regulators and 
law enforcement agencies.

Md Mofizur Rahman Khan 
Chowdhury, acting head of the BFIU, 

attended the event as the chief guest, 
according to a press release.

In his speech, Chowdhury said, 
“With the collective cooperation of 
regulatory authorities and financial 
institutions alike, we shall establish 
a more robust, resilient and enduring 
culture of compliance across society.”

He also moderated the first 
panel discussion, titled “TBML 
in Bangladesh: Banking Risks, 
Regulatory Framework and 
Challenges in Compliance”, which 
brought together senior banking 
leaders and customs officials to 
discuss contemporary issues such as 
evolving TBML typologies, sanctions 
compliance and gaps in trade 
finance monitoring. Md Mostakur 
Rahman, director of the BFIU, was 
present as the special guest.

The second panel discussion, 
titled “International Best Practices to 
Prevent TBML: Combined Approach 
and Way Forward”, focused on global 
perspectives and strategies for 
harmonising local regulations with 
Financial Action Task Force (FATF) 
standards.

Md Mofizur Rahman Khan Chowdhury, acting head of the Bangladesh 
Financial Intelligence Unit, poses for a group photograph with participants of 
the policy dialogue at the Chittagong Club Ltd recently.  PHOTO: CITY BANK

NRBC Bank observes 6th anniversary 
of Al-Amin Islamic Banking

STAR BUSINESS DESK

NRBC Bank PLC on Tuesday 
celebrated the 6th anniversary of the 
launch of its fully shariah-compliant 
“Al-Amin Islamic Banking” window.

Syed Mohammad Mosaddeq 
Billah Al Madani, chairman of the 
Shariah Supervisory Committee 
of NRBC Bank PLC, attended the 
programme as the chief guest at 
the bank’s head office in Dhaka, 
according to a press release.

Speaking on the occasion, Madani 
said the Al-Amin Islamic Banking 
window provides a full range of 
Islamic banking services in strict 
compliance with Shariah principles.

He added that necessary 
steps have been taken to further 
strengthen interest-free banking 
transactions based on profit-and-
loss sharing with customers.

Md Touhidul Alam Khan, 
managing director and chief 
executive officer of the bank, 
presided over the event.

Khan said Al-Amin Islamic 
Banking services are being offered 

through all branches and sub-
branches of NRBC Bank, noting that 
deposits and investments through 
the Islamic banking window are 
increasing steadily.

“With the aim of building a just 
and equitable economic framework, 
the bank has undertaken special 
programmes to further expand 
and strengthen the activities of its 

Islamic banking window,” he added.
The Al-Amin Islamic Banking 

window was launched on January 
20, 2020, with the objective of 
providing Islamic banking services 
to customers.

Currently, the bank has 109 
branches and 415 sub-branches, and 
Islamic banking services are being 
provided through all of them.

Syed Mohammad Mosaddeq Billah Al Madani, chairman of the Shariah 
Supervisory Committee of NRBC Bank PLC, attends the programme marking 
the 6th anniversary of the bank’s shariah-compliant “Al-Amin Islamic 
Banking” window at its head office in Dhaka on Tuesday. PHOTO: NRBC BANK

STAR BUSINESS DESK

Pubali Bank PLC has achieved the international 
Payment Card Industry Data Security Standard (PCI-
DSS) certification, issued by Control Case, to strengthen 

the security and reliability of its card-based and digital 
transaction services.

To mark the achievement, the bank organised a 
ceremony at its head office in Dhaka, where Mohammad 
Ali, managing director and chief executive officer of Pubali 

Bank PLC, formally received the certificate, according to a 
press release. 

Mohammad Esha, Mohammad Shahadat Hossain, 
Ahmed Enayet Manzur, Md Shahnewaz Khan and Md 
Anisuzzaman, deputy managing directors of the bank, 
were present at the programme.

Muhammad Asaduzzaman, senior consultant and 
QSA representative of Control Case; Maruf Alam, 
chairman of M/s I-Clique Solutions Limited; Md 
Mostafijul Hoq, chief operating officer; and Jalal Zahidur 
Rahman, representative of CMS Solution, also attended 
the event. Suresh Dadlani, president of Control Case 
International, joined the programme virtually.

Following Bangladesh Bank guidelines, Pubali Bank 
initiated its PCI-DSS compliance programme in mid-
2022. The process involved identifying technical gaps, 
modernising systems and security infrastructure, 
upgrading to the latest PCI-DSS version and 
successfully completing all required compliance 
stages.

Through sustained effort, effective coordination and 
professional management, the bank fulfilled all stipulated 
requirements and achieved PCI-DSS certification for the 
first time on December 31, 2025.

Mohammad Ali, managing director and chief executive officer of Pubali Bank PLC, receives the international Payment 
Card Industry Data Security Standard (PCI-DSS) certification from Muhammad Asaduzzaman, senior consultant and 
QSA representative of Control Case, at the bank’s head office in Dhaka recently. 

Pubali Bank wins PCI-DSS certification 
for digital payment security
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Suresh Bartlett, country director of World Vision Bangladesh, and Naser Ezaz Bijoy, 
chief executive officer of Standard Chartered Bangladesh, pose for a photograph 
after signing an agreement on climate resilience initiatives in Dhaka recently. 

STAR BUSINESS DESK

Standard Chartered Bangladesh has 
entered into a new partnership agreement 
with World Vision Bangladesh, a non-
governmental organisation, to launch 
two climate resilience initiatives.

The projects are designed to protect 
livelihoods, restore fragile ecosystems 
and improve access to safe drinking water 
in some of Bangladesh’s most climate-
vulnerable coastal regions, according to 
a press release.

One of the initiatives will focus on 
ecosystem restoration and climate-
resilient livelihoods in communities 
surrounding the Sundarbans, 
Bangladesh’s first line of defence against 
cyclones, tidal surges and extreme 
weather.

The second initiative will address the 
urgent challenge of safe drinking water 
in coastal districts affected by saltwater 
intrusion, groundwater contamination 
and frequent cyclone damage.

Naser Ezaz Bijoy, chief executive officer 
of Standard Chartered Bangladesh, 
and Suresh Bartlett, country director 
of World Vision Bangladesh, signed the 
agreement in Dhaka recently.

Commenting on the partnership, 
Naser said, “In coastal Bangladesh, 
climate pressure is part of everyday life, 
whether it is land that can no longer be 
farmed or the daily struggle to find safe 
drinking water.”

“Through this partnership with World 
Vision Bangladesh, these projects will 
directly support around 25,000 people, 
helping families protect their livelihoods, 
access safe water and build resilience 
against future shocks,” he added.

Bartlett said, “At World Vision 
Bangladesh, we believe sustainable 
change happens when communities, 
businesses and development partners 
work together. We are investing in 
solutions that not only meet immediate 
needs but also secure a brighter future for 
children and families across Bangladesh.”

StanChart, World Vision partner to launch climate 
resilience initiatives in coastal communities
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