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11 agri heroes honoured
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Hosne Ara received the Best Agro-
innovation award in the crop category for 
her work in crop production.

Among organisations, Nemlab was 
named Best Organisation for technology, 
innovation and youth, while Krishi Bazar 
Ltd received the award for support and 
sustainability.

A five-member jury selected the 
winners from hundreds of nominations 
across the country, with agricultural 
development specialist Shykh Seraj 
acting as the board chair.

Speaking at the event, Bangladesh 
Bank Governor Ahsan H Mansur said 
that the country’s food grain production 
in 1971 stood at 1.3 crore tonnes. Output 
has now risen to nearly 4 crore tonnes.

“Although the population has a little 
more than doubled, productivity has 
risen over threefold. This achievement 
should not be underestimated,” he said.

The central bank governor noted that 
agricultural loans currently account for 
only 2 percent of total lending, and said 
the aim is to raise this share to 10 percent. 
The central bank has a fund of Tk 25,000 
crore for lending to small and medium 
enterprises, although disbursement is 
limited due to weak capacity among 
banks, he added.

Mansur stressed the need for adequate 
credit for small farmers and rural 
entrepreneurs.

Standard Chartered Bangladesh CEO 
Naser Ezaz Bijoy said, “The real heroes of 
this country are our farmers.”

Their relentless work, he said, ensures 
national food security.

“Although agriculture’s contribution 
to the economy has declined, its 
importance has not. The country’s 
food security, rural economy, and 
employment all stand on agriculture.”

“Agriculture is not just an economic 
sector; it is the backbone of our nation’s 
progress,” he said. “The inspiring stories 
of today’s winners show how innovation, 
resilience, and collaboration can drive 
sustainable development.”

Shykh Seraj, director and head of news 
at Channel i, said farmers and innovators 
continue to protect the country from 
food shortages despite climate challenges 
and global uncertainty. 

“Amid climate change and global 
volatility, agriculture remains our 
strongest path to resilience,” he added.

He said Bangladesh avoided food 
shortages even when the Covid-19 
pandemic and the war in Ukraine 
triggered a global food crisis. 

However, he noted that crops are often 
damaged due to transport problems and 
limited storage. Improving distribution 
and storage must be a priority to ensure 
food security.
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EU wants
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She emphasised the need for reforms 
across customs, logistics, standards, 
regulatory enforcement and import 
procedures, pointing to case studies 
presented during the meeting.

Representatives of the EU 
private sector noted that regulatory 
predictability, transparency and 
digitalisation are essential if Bangladesh 
is to attract quality European 
investment and emerge as a competitive 
manufacturing hub, according to a 
EuroCham Bangladesh statement.

Several European envoys echoed 
these concerns.

Dutch Ambassador Joris van 
Bommel called for predictable, 
consistent and transparent regulation 
alongside a “modern image” of 
Bangladesh to unlock opportunities 
in water, agriculture and logistics.

Danish Ambassador Christian 
Brix Moller highlighted lessons from 
G2G and Public-Private Partnership 
(PPP) projects, stressing stronger 
governance safeguards, quicker 
resolution of regulatory delays and 
timely approvals.

Italian Ambassador Antonio 
Alessandro pointed to growth 
potential in sectors such as ceramics, 
leather and design, underscoring 
the importance of innovation, 
technology transfer and engaging 
small and medium enterprises.

Spanish Ambassador Gabriel 
Sistiaga Ochoa de Chinchetru 
described the EU as a reliable partner 
of Bangladesh and called for stability, 
rule of law, and fair competition to 
deepen ties.

Swedish Ambassador Nicolas 
Weeks referenced Sweden’s deep links 
with Bangladesh’s garment sector 
and its push for sustainable fashion, 
calling for clearer regulations.

Farmers count losses
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Mizanur Rahman, a trader in 
Gaibandha, said, “With imports 
increasing supplies, prices will likely 
remain low for the next month, then 
rise again.”  

Bangladesh imported no rice in 
FY 2023-24. But FY 2024-25 saw over 
14.36 lakh tonnes, the highest in a 
decade, according to the Ministry of 
Food. 

On November 2, the ministry 
authorised 222 importers to bring 
in 100,000 tonnes of boiled rice, 
instructing them to market it by 
November 30.  

Chitta Majumder, managing 
director of Majumder Groups of 
Industries, a leading rice miller and 
importer, said, “Eight months ago, 
we imported rice worth Tk 90 crore 
at Tk 57 per kilogram. We haven’t 
finished selling that rice, even at Tk 
47 per kilogram. The international 
price of rice is currently low, which is 
why imports continue.”  

According to a recent World 
Bank report, global rice prices have 
dropped to their lowest level since 
2017. The decline is attributed to 
higher production and reduced 
import demand in key importing 
countries. 

The report also said that in 2025, 
average global rice prices have already 
fallen by 31 percent, with a further 1 
percent decrease projected for 2026.

Majumder said extending the 
government deadline for imports 
could harm farmers and those who 
purchased rice at higher prices 
earlier. 

“Currently, there is plenty of paddy 
in the local market, but few buyers. 
Every year, we buy 600,000-700,000 
sacks from the domestic market, 
but this Aman season, we have not 
bought a single kilogram,” Majumder 

added.  
Ali Imam Majumder, adviser at 

the Ministry of Food, said balancing 
farmer prices with market stability 
for consumers is essential. 

“If imports stop, rice prices could 
jump to Tk 80 per kilogram,” he said, 
adding that farmers can sell directly 
to government silos if their grain 
meets quality standards.  

As of December 1, food grain 
stocks total 14.75 lakh tonnes, up 
from 11.02 lakh tonnes the previous 
year, show government data. 

In the retail market, fine rice is now 
at Tk 72-85 per kilogram, medium 
grain at Tk 58-68, and coarse grain 
at Tk 54-60. Over the past year, prices 
increased by 6.08 percent for fine 
rice, 1.61 percent for medium grain, 
and 8.57 percent for coarse rice.  

Jahangir Alam Khan, a renowned 
agri economist, said the government’s 
approach to managing the Aman 
paddy reflects a serious management 
failure.

He said that delaying imports when 
prices were high and then rushing 
to import during the harvest has 
disrupted the market and artificially 
pushed down paddy prices. 

He added that the government’s 
minimal procurement plan offers 
little protection for farmers, while 
allowing traders to purchase paddy at 
low rates. 

He said imports should be 
suspended for now, domestic 
procurement should be increased, 
and policies must be revised to 
prevent further harm to farmers and 
ensure fair prices during the harvest 
season.

[Our district correspondents 
from Pabna, Lalmonirhat, 
Thakurgaon, Narsingdi, Jamalpur, 
Rajshahi, Mymensingh, and Khulna 
contributed to this report.]  

Gold prices 
fall

REUTERS

Gold prices slipped on 
Tuesday, pressured by 
rising US Treasury yields 
and profit-booking 
following a six-week high 
hit in the prior session, 
while silver pulled back 
from its record high hit in 
the previous day.

Spot gold fell 0.7 percent 
to $4,203.55 per ounce by 
0917 GMT.

US gold futures for 
February delivery were 
down 0.9 percent at 
$4,234.40 per ounce.

“We are seeing some 
traders take profit after 
prices rebounded from 
$4,000 to $4,250 in the 
last two weeks,” said Carlo 
Alberto De Casa, external 
analyst at banking group 
Swissquote.

A d d i t i o n a l l y , 
benchmark 10-year US 
Treasury yields held steady 
near a two-week high, 
following weakness in 
Japanese and European 
government bonds, 
reducing the appeal of 
non-yielding bullion.

Data on Monday 
showed US manufacturing 
contracted for the 
ninth straight month in 
November. 

Restoring 
depositors’ trust 
is top priority
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completing the merger of the five banks,” 
he said.

Earlier, in a special board meeting on 
Sunday chaired by the BB governor, a 
decision was taken to merge five troubled 
Islamic banks—First Security Islami 
Bank, Global Islami Bank, Social Islami 
Bank, EXIM Bank, and Union Bank—into 
a single entity.

BB formally handed over the 
operating licence on Monday, and 
administrative work has already begun 
at the bank’s head office in Sena Kalyan 
Bhaban, Motijheel. Officials said the 
governor will officially inaugurate 
Sammilito Islami Bank at a press 
conference on Thursday.

The new bank has a paid-up capital of 
Tk 35,000 crore, with Tk 20,000 crore 
contributed by the government and Tk 
15,000 crore from depositors’ shares. Its 
authorised capital is Tk 40,000 crore.

BB expects the merged entity to play a 
key role in stabilising the Islamic banking 
sector. From next week, the bank will 
start refunding deposits up to Tk 2 
lakh, while a plan is being prepared for 
returning larger amounts.

Climate-driven heat eats 
up 20% of farm labour
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When national databases, 
particularly within BBS, have 
foundational problems, he said, 
meaningful analysis becomes 
extremely difficult.

Looking ahead to Bangladesh’s 
planned graduation from its 
least developed country status in 
December 2026, Khan stressed that 
full mechanisation of agriculture 
will be essential.

M Asaduzzaman, general 
secretary of the Sustainable 
Development Networking 
Foundation, said data limitations 
still prevent a proper understanding 

of developments in the sector.
He noted that existing surveys do 

not capture detailed information 
on land tenure, employment 
patterns, or the subtle shifts taking 
place within rural households. 
“A dedicated primary survey is 
urgently needed.” He added that 
aquaculture faces major food safety 
challenges comparable to pesticide 
risks in crop production.

He stressed that increasing 
production alone is not sufficient 
-- quality and safety must be 
maintained. Otherwise, efforts 
to improve nutrition and dietary 
diversity may ultimately fail.

Bangladesh to get €160m 
loan from Germany for 
Dhaka water project

STAR BUSINESS REPORT

Bangladesh and Germany yesterday 
signed agreements worth €160 
million to expand financing for a 
major water supply project in Dhaka 
aimed at reducing dependence 
on groundwater and ensuring 
sustainable access to drinking water.

The loan package includes an 
additional €70 million and an 
amendment agreement to the main 
€90 million loan for the “Climate 
Change Adapted Drinking Water 
Resources Management Dhaka II 
(Saidabad WTP Phase III)” project, 
according to a press release.

The project, implemented by 
Dhaka WASA under the Local 
Government Division, was approved 
by the Executive Committee of 
the National Economic Council in 
March 2025. 

Its total estimated cost is Tk 
16,014.83 crore, with Tk 4,536.17 
crore from the government, Tk 
11,448.66 crore in loans, and Tk 30 
crore from WASA’s own funds.

The additional €70 million 
(around Tk 988 crore) will finance 
construction of a raw water intake 

and pumping station on the Meghna 
river at Haria, a 26km transmission 
pipeline, and the expansion of 54km 
of the primary distribution network.

As a result of the new financing, 
the disbursement period of the 
original €90 million loan has been 
extended to December 31, 2026.

Germany has been a long-
standing development partner of 
Bangladesh, with commitments of 
about €4 billion since 1972. KfW 
Development Bank is currently 

financing 13 projects in Bangladesh, 
including €647.50 million in loans 
and €170 million in grants.

Md Shahriar Kader Siddiky, 
secretary of the ERD, signed 
on behalf of Bangladesh. Carla 
Berke, head of division for urban 
development for South Asia, 
KfW Frankfurt, and Stefanie 
Klappenbach, principal portfolio 
manager for urban development for 
South Asia, KfW Frankfurt, signed 
for Germany.
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