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Gold prices fall

REUTERS

Gold prices slipped on Tuesday, pressured by rising
US Treasury yields and profit-booking following a six
week high hit in the prior session, while silver pulled
back from its record high hit in the previous day.

Spot gold fell 0.7 percent to $4,203.55 per ounce by
0917 GMT.

US gold futures for February delivery were down 0.9
percent at $4,234.40 per ounce.

“We are seeing some traders take profit after prices
rebounded from $4,000 to $4,250 in the last wo
weeks,” said Carlo Alberto De Casa, external analyst at
banking group Swissquote.

Additionally, benchmark 10-year US Treasury yields
held steady near a two-week high, following weakness
in Japanese and FEuropean government bonds,
reducing the appeal of non-yielding bullion.

Data on Monday showed US manufacturing
contracted for the ninth straight month in November.
Investors are now looking out for Wednesday’s
November ADP employment report and Friday’s delayed
September PCE Index, for clues on a Fed interest rate cut
at the central bank’s meeting next week.

Fed Chair Jerome Powell did not comment on the
economy or monetary policy in an address at Stanford
University late on Monday.

Traders are pricing in an 87 percent chance of a
December Fed rate cut, per CME’s FedWatch tool.

Lower interest rates typically benefit non-yielding
gold.

Markets are also waiting on President Donald
Trump’s announcement of the new Federal Reserve
chairman, with White House economic adviser Kevin
Hassett reportedly emerging as a frontrunner. Hassett,
like Trump, favors lower interest rates.

“I expect gold to consolidate laterally between
$4,000 and $4,400 in the next few weeks,” De Casa
said, adding that a Fed rate cut could open space for

Bangladesh to get €160m
loan Irom Germany lor
Dhaka water pr()]ect

STAR BUSINESS REPORT
Bangladesh and Germany yesterday
signed agreements worth €160
million to expand financing for a
major water supply project in Dhaka
aimed at reducing dependence
on groundwater and ensuring
sustainable access to drinking water.

The loan package includes an
additional €70 million and an
amendment agreement to the main
€90 million loan for the “Climate
Change Adapted Drinking Water
Resources Management Dhaka I
(Saidabad WTP Phase III)” project,
according to a press release.

The project, implemented by
Dhaka WASA under the ILocal
Government Division, was approved
by the Executive Committee of
the National Economic Council in
March 2025.

Its total estimated cost is Tk
16,014.83 crore, with Tk 4,536.17
crore from the government, Tk
11,448.66 crore in loans, and Tk 30
crore from WASA’s own funds.

The additional €70 million
(around Tk 988 crore) will finance

and pumping station on the Meghna
river at Haria, a 26km transmission
pipeline, and the expansion of 54km
of the primary distribution network.
As a result of the new financing,
the disbursement period of the
original €90 million loan has been
extended to December 31, 2026.
Germany has been a long-
standing development partner of
Bangladesh, with commitments of
about €4 billion since 1972. KfW

financing 13 projects in Bangladesh,
including €647.50 million in loans
and €170 million in grants.

Md Shahriar Kader Siddiky,
secretary of the ERD, signed
on behalf of Bangladesh. Carla
Berke, head of division for urban
development for South Asia,
KfW  Frankfurt, and Stefanie
Klappenbach, principal portfolio
manager for urban development for
South Asia, KfW Frankfurt, signed

11 individuals
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promoting sustainable,
climate-resilient farming.

Hosne Ara received the
Best Agro-innovation (crop
category) award for her
innovative work in crop
production.

Among organisations,
Nemlab was recognised
as  Best  Organisation
(technology, innovation &
youth), and Krishi Bazar
Ltd won Best Organisation
(support & sustainability).

A fivemember jury
selected the winners from
hundreds of nominations

nationwide, with Shykh
Seraj, an  agricultural
development specialist,

serving as the board chair.

Speaking at the event,
Naser Ezaz Bijoy, CEO
of Standard Chartered
Bangladesh, said this year’s
ceremony was  special,
marking both the 10th
Agrow Award and Standard
Chartered’s 120 years in
Bangladesh.

“Agriculture is  not
just an economic sector;
it is the backbone of our
nation’s progress,” he said.
“The inspiring stories of
today’s winners show how
innovation, resilience, and
collaboration can drive
sustainable development.”

Shykh Seraj, also
Channel i’s director and

and innovators continue
to secure food despite
climate challenges and
global uncertainties. “Amid
climate change and global
volatility, agriculture
remains our strongest path
to resilience,” he added.

Launched in 2014, the
Agrow Award recognises
excellence in agriculture and
encourages innovation in
Bangladesh’sfarmingsector.
Agricultural scientists,
development experts, and
media professionals also
attended the event.

Govt to buy
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It first signed a contract to
import 2.2 lakh tonnes of
wheat at $302.75 per tonne,
including cost, insurance,
freight, and port related
charges—referred to as the
CIF Liner Out price.

Another contract was
signed to import 2.2 lakh
tonnes of US wheat at
$308 per tonne, also on
a CIF Liner Out basis, the
ministry said earlier.

With the latest decision,
the government will now
purchase a total of 6.60
lakh tonnes of wheat from
the US.

So far, nearly 2 lakh
tonnes of the grain have

further rallies.

construction of a raw water intake

Development Bank

is currently for Germany.

head of news, said farmers

been received from the US.

EU wants
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Spanish Ambassador Gabriel Sistiaga
Ochoa de Chinchetru described the
EU as a reliable partner of Bangladesh
and called for stability, rule of law,
and fair competition to deepen ties.

Swedish  Ambassador  Nicolas
Weeks referenced Sweden’s deep links
with Bangladesh’s garment sector
and its push for sustainable fashion,
calling for clearer regulations.

French Ambassador Jean-Marc
Séré-Charlet highlighted the long-
term advantages of partnering with
Europe and urged stronger action
on good governance and profit
repatriation to unlock untapped
trade and FDI potential.

German  Acting  Ambassador
Anja Kersten welcomed ongoing
reforms but stressed consistent
implementation, improved vocational
training, an updated agreement for
the avoidance of double taxation and
efforts to strengthen Bangladesh’s
global image.

From the government side,
Chittagong Port Authority Chairman
Rear Admiral SM Moniruzzaman
detailed ongoing modernisation
initiatives, including digitalisation,
the Bay Terminal and the Laldia
project to accommodate larger
vessels and support 24/7 operations.

Bida Executive Chairman Ashik
Chowdhury said structural reforms,
better investor grievance resolution
and annual “result cards” were being
prioritised, adding that Bangladesh
aims (o bring more FEuropean
companies (o set up local and
regional operations.

Lutley Siddiqi, special envoy on
international affairs to the chief
adviser, stressed the importance of
a clear reform roadmap and early
engagement with the EU ahead of
Bangladesh’s LDC graduation.

Farmers count losses
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Mizanur Rahman, a trader in
Gaibandha, said, “With imports

increasing supplies, prices will likely
remain low for the next month, then
rise again.”

Bangladesh imported no rice in
FY 2023-24. But FY 2024-25 saw over
14.36 lakh tonnes, the highest in a
decade, according to the Ministry of
Food.

On November 2, the ministry
authorised 222 importers to bring
in 100,000 tonnes of boiled rice,
instructing them to market it by
November 30.

Chitta  Majumder, managing
director of Majumder Groups of
Industries, a leading rice miller and
importer, said, “Fight months ago,
we imported rice worth Tk 90 crore
at Tk 57 per kilogram. We haven’t
finished selling that rice, even at Tk
47 per kilogram. The international
price of rice is currently low, which is
why imports continue.”

According to a recent World
Bank report, global rice prices have
dropped to their lowest level since
2017. The decline is attributed to
higher production and reduced
import demand in key importing
countries.

The report also said that in 2025,
average global rice prices have already
fallen by 31 percent, with a further 1
percent decrease projected for 2026.

Majumder said extending the
government deadline for imports
could harm farmers and those who
purchased rice at higher prices
earlier.

“Currently, there is plenty of paddy
in the local market, but few buyers.
Every year, we buy 600,000-700,000
sacks from the domestic market,
but this Aman season, we have not
bought a single kilogram,” Majumder

added.

Ali Imam Majumder, adviser at
the Ministry of Food, said balancing
farmer prices with market stability
for consumers is essential.

“If imports stop, rice prices could
jump to Tk 80 per kilogram,” he said,
adding that farmers can sell directly
to government silos if their grain
meets quality standards.

As of December 1, food grain
stocks total 14.75 lakh tonnes, up
from 11.02 lakh tonnes the previous
year, show government data.

In the retail market, fine rice is now
at Tk 72-85 per kilogram, medium
grain at Tk 58-68, and coarse grain
at Tk 54-60. Over the past year, prices
increased by 6.08 percent for fine
rice, 1.61 percent for medium grain,
and 8.57 percent for coarse rice.

Jahangir Alam Khan, a renowned
agri economist, said the government’s
approach to managing the Aman
paddy reflects a serious management
failure.

He said that delaying imports when
prices were high and then rushing
to import during the harvest has
disrupted the market and artificially
pushed down paddy prices.

He added that the government’s
minimal procurement plan offers
little protection for farmers, while
allowing traders to purchase paddy at
low rates.

He said imports should be
suspended for now, domestic
procurement should be increased,
and policies must be revised to
prevent further harm to farmers and
ensure fair prices during the harvest
season.

[Our  district  correspondents
from Pabna, Lalmonirhat,
Thakurgaon, Narsingdi, Jamalpur,
Rajshahi, Mymensingh, and Khulna
contributed to this report.]

Climate-driven heat eats
up 20% of farm labour
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Whennational databases, particularly
within BBS, have foundational
problems, he said, meaningful
analysis becomes extremely difficult.

Looking ahead to Bangladesh’s
planned graduation from its
least developed country status in
December 2026, Khan stressed that
full mechanisation of agriculture will
be essential.

M Asaduzzaman, general secretary
of the Sustainable Development
Networking Foundation, said data
limitations still prevent a proper
understanding of developments in
the sector.

He noted that existing surveys do
not capture detailed information
on land tenure, employment
patterns, or the subtle shifts taking
place within rural households. “A
dedicated primary survey is urgently
needed.”

He added that aquaculture
faces major food safety challenges
comparable to pesticide risks in crop
production.

He stressed that increasing
production alone is not sufficient
— quality and safety must be
maintained. Otherwise,  efforts
to improve nutrition and dietary
diversity may ultimately fail.

Restoring
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administrative work has already
begun at the bank’s head office in
Sena Kalyan Bhaban, Motijheel.
Officials said the governor will
officially  inaugurate = Sammilito
Islami Bank at a press conference on
Thursday.

The new bank has a paid-up capital
of Tk 35,000 crore, with Tk 20,000
crore contributed by the government
and Tk 15,000 crore from depositors’
shares. Its authorised capital is Tk
40,000 crore.

BB expects the merged entity
to play a key role in stabilising the
Islamic banking sector. From next
week, the bank will start refunding
deposits up to Tk 2 lakh, while a plan
is being prepared for returning larger
amounts.

B cae “hena fERERT= i e (swifrsis)

West Zone Power Distribution Company Litd.
(An Enterprise of Bangladesh Power Development Board)
fadfd emEedra wrdten, e vy weaas, e, agear
www.wzpdel.barguna.gov.bd, E-mail: xen.bargunaf@wezpdel.gov.bd
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Government of the People’s Republic of Bangladesh
Office of the Executive Engineer, RHD

Road Division, Jhalakathi
E-mail: eejha(@rhd.gov.bd

Memo No. 35.01.4240.432.04.012.23-2300(3)

Invitation for e-Tenders (OTM)

Dated: 02/12/2025

Type-1 (Partial),

Bituminous

Course Work at Ch:

Providing Strengthening by Base
Dense Bituminous
Surfacing - Base Course & Dense
Surfacing
176+700 km
(Dapdapia Zero Point) to Ch: 180+265
km (Khejur Tola) of Dhaka (Jatrabari)-
Mawa-Bhanga-Barishal-Patuakhali

Road (N-8) under Jhalakathi
Division during the year 2025-2026.

Sl Name of works Tender Tender Last selling Closing/
No. ID No. security date & time opening
date & time
01 01/e-GP/PMP-Roads/JRD/2025-2026 1186532 | 22,50,000/- | 28-12-2025 | 29-12-2025
Periodic Maintenance Program (PMP) 05-00pm 12-00pm

- Wearing

Road

GD-2628

01. These are online tender where only e-Tender will be accepted in e-GP Portal.
02. To submit e-Tender, registration in the National e-GP Portal (www.eprocure.gov.bd).

Executive Engineer, RHD (c.c)

Jhalakathi Road Division

Shahriar Sharif Khan
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