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Climate-driven
heat eats up

20% of farm
labour income

Says BIDS research director
STAR BUSINESS REPORT

High temperatures driven by climate
change are cutting into Bangladesh’s
agricultural  labour  supply and
productivity, with labour income
declining by as much as 20 percent, BIDS
Research Director Mohammad Yunus
said yesterday citing studies.

Loss in labour productivity stands at
around 11 percent, among the highest
rates in South Asia, he said speaking
at an event at the BIDS (Bangladesh
Institute of Development Studies) Dhaka
office.

He warned that such labour
productivity losses could reduce farm
output, raise production costs, and
trigger an economic contraction of up to
3.5 percent.

Also speaking at the event, SM Shakil
Akhter, secretary of the Planning
Division at the Ministry of Planning,
said long-standing gaps in the country’s
agricultural data system continue to
create serious obstacles for policymaking.

He pointed to persistent discrepancies
between production data from the
Bangladesh Bureau of Statistics and the
Department of Agricultural Extension
— two agencies “working side by side for
decades without effective coordination”.

“If our production figures were
accurate, we would not need to import
so much food,” he said.

Akhter noted that nearly 150
government projects are undertaken
each year involving Tk 1,000 crore,
yet few directly benefit farmers, whom
he described as the core strength of
Bangladesh'’s agriculture.

“Most projects serve the interests of
project directors and officials rather than
farmers,” he said.

Bangladesh, he added, does not
need more projects, but fewer, better-
implemented ones, alongside efforts to
repay existing loans instead of increasing
the tax burden on citizens.

SadikaHaque, professor of agricultural
economics at Bangladesh Agricultural
University, urged policymakers and
researchers to consider what current
practices mean for the long-term health
and sustainability of the country’s land
resources.

Md Akhtaruzzaman Khan, professor
of agricultural finance and banking
at the same university, said although
production appears sufficient,
Bangladesh continues to import large
quantities of rice, a sign of underlying
data inconsistencies.  READ MORE ON B3

Restoring
depositors
trust is top
priority

Say Sammiilito
Islami Bank’s

chairman
STAR BUSINESS REPORT

The main task of the newly
formed Sammilito Islami
Bank will be to restore
depositors’ confidence, said
Mohammad Ayub Miah,
chairman of Sammilito
Islami Bank PLC.

He made the statement
yesterday while talking to
journalists after meeting
Ahsan H Mansur, governor
of  Bangladesh  Bank
(BB), at the central bank
headquarters.

After taking charge as
chairman, Ayub Miah, a
former senior secretary,
said that launching a
Shariah-based bank under
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Farmers count losses
as Aman prices Iall

Rates dropped by more than Tk 100 per maund in two weeks as growers
blame rising imports even amid peak harvesting

Farmers harvest Aman paddy in Chapainawabganj Sadar, where fields have turned into tidy grids of stalks. Despite a good harvest this season growers

across the country are struggling with falling prices amid record rice imports. The photo was taken on November 27.

MOSTAFA SHABUJ and SUKANTA HALDER

As the Aman paddy harvesting reaches its peak
across the country, farmers are expressing
frustration over falling prices, with rates dropping
by Tk 100-150 per maund compared with last year.

The Daily Star correspondents from more than
13 districts found that paddy prices have declined
over the past two weeks, leaving many farmers
struggling o cover costs.

Traders and rice importers point to record and
untimely rice imports as a key factor pushing
down paddy prices.

Shakiul Islam, a farmer from Puhurampur
village in Gaibandha’s Gobindaganj upazila,
said he cultivated Aman on about nine bighas
this year. His total cost, including the leased
land price, was Tk 1.68 lakh.

“I harvested 170 maunds from the nine bighas.
Fifteen days ago, I sold 50 maunds at Tk 1,300 per
maund. Currently, the same paddy is selling for
Tk 1,180. If I sell at this price, I will incur a loss,” he
added.

Abdur Rouf, a farmer at Rajash village in Bogura,
said, “The price of Swarna paddy [an Aman variety]
dropped from Tk 1,380 per maund last year to Tk
1,180 currently.”

He alleged that prices fall when farmers sell but
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rise again once the paddy reaches mill owners and
traders.

Sarwar Alam, a farmer at Paschim Palsha village
in Dinajpur’s Ghoraghat upazila, said selling paddy
at this price means a loss of Tk 2,000 to Tk 3,000
per bigha as production costs increased due to high
prices of pesticides and fertilisers.

Compared to last year, production costs for one
kilogram of Aman paddy increased by Tk 1 to Tk 31,
equivalent to Tk 1,240 per maund, according to the
Bogura DAE.
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Lutfar Rahman, another Aman farmer in
Joypurhat'’s Kalai upazila, said, “We have incurred
heavy losses in potatoes this year; now we are not
making any profit from paddy. How do we survive?”

Aman paddy was cultivated on more than 59
lakh hectares this fiscal year, around 3 lakh hectares
higher than last year, according to the Department
of Agricultural Extension (DAE).

As of November 30, nearly 56 percent of the food
staple has been harvested, equivalent to 1.05 crore
tonnes of rice.

Winners of the Standard Chartered Channel i Agrow Award 2025 and dignitaries, including Bangladesh Bank Governor Ahsan H
Mansur, pose for a photograph at the InterContinental Dhaka yesterday.

EU wants Bangladesh to import

more to reduce trade gap

PHOTO: STANDARD CHARTERED BANK

PHOTO: AHSANUL HAQUE NAYEM

By contrast, in the previous fiscal year, Aman
paddy was planted on 56.10 lakh hectares,
producing 1.65 crore tonnes of rice.

In Khulna, farmer Bivash Mondol of Brittisholua
village, Gangarampur union, said this year’s paddy
has grown better than last year, but the price is very
low.

Mikhail Hasda, from Godagari upazila in
Rajshahi, said he harvested 14-16 maunds per
bigha, similar to last year. “Last year, the season
began with Tk 1,400-1,500 per maund, but this

year it is only Tk 1,200, and now Tk 1,150. We
will incur losses.”
Traders also reported similar concerns.
Md Nurul Amin, a paddy trader at Dashuria
in Ishwardi upazila of Pabna, said each maund
of dry, good-quality paddy sold for Tk 1,200-
1,250 last week. Currently, the best quality paddy is
at Tk 1,180-1,200.

The government has set a procurement target of
50,000 tonnes of Aman at Tk 34 per kilogramme.
According to this estimate, per maund will fetch Tk
1,360. Traders attribute the declining paddy prices
to rising imports.

Barek Uddin, a trader in Bogura’s Nandigram
upazila, said, “A lot of rice is being imported, so
prices are dropping.”

READ MORE ON B3

11 agri heroes
honoured with
Agrow Awards

STAR BUSINESS REPORT

Standard Chartered Bangladesh (SCB)
and Channel i yesterday honoured 11
individuals and organisations with
Agrow Awards for their outstanding
contributions to the country’s
agriculture and rural development.
The ceremony took place at

the InterContinental Dhaka
and celebrated achievements in
innovation, sustainability, climate

adaptation, community development
and modern farming practices.

This marked the 10th edition of
the awards, introduced by Standard
Chartered in 2014 to recognise leaders
and innovators who are helping
to drive Bangladesh’s agriculture
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forward.
Prof Abdul Halim received the
Lifetime Achievement Award in

recognition of his long service to the
agriculture sector.

Anwara Khan Doly was named
Best Female Farmer, while Akkas Ali
received the Best Male Farmer award
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government ownership is
good news for the country.

“A technical team
is already working to
properly  establish  the
bank. Our main goal will be
o regain depositors’ trust.
Sammilito Islami Bank
will emerge as a symbol of
confidence for the nation,”

he said.
He added that the
meeting focused on

reviewing  the  bank’s
vision and mission, legal
framework, and overall
operations.

“The next steps include
making the bank fully
functional and legally

READ MORE ON B3

STAR BUSINESS REPORT

European businesses and diplomats have
urged Bangladesh to increase imports
from the European Union (EU) to help
narrow the bloc’s large trade deficit with
the country.

The call comes as the issue has
gained fresh relevance after Bangladesh
committed to reducing its trade gap with
the United States under the reciprocal
tariff deal.

Speaking at a joint dialogue on
business climate at the Bangladesh
Investment  Development  Authority
(Bida) office in Dhaka on Monday, they
also called on Bangladesh to continue
strong reforms in key areas, as they want
to deepen trade ties with the country.

Officials and business representatives

said EU companies were pushing for a
more balanced trading relationship as
Bangladesh has already promised the US
administration that it would buy more
American goods, including soybeans,
wheat, aircraft, LNG and machinery,
in exchange for comparatively lower
reciprocal tariffs of 20 percent.

Against this backdrop, EU missions
and businesses are seeking similar
commitments from Bangladesh, arguing
that imports of European machinery,
chemicals and other products must rise if
the existing imbalance is to be addressed.

As a bloc, the EU is Bangladesh’s
largest merchandise export destination.
Total trade in goods stood at €22.2
billion in 2024, with an EU deficit of
€17.5 billion, according to European
Commission data.

Garments and textiles accounted for
nearly 94 percent of the EU’s imports
from Bangladesh that year, while the
bloc’s exports to Bangladesh were led by
machinery and appliances (35 percent)
and chemical products (23 percent).

In services, total trade amounted (o
€2 billion in 2023, with the EU holding a
surplus of €0.8 billion. Combined goods
and services trade reached €23.9 billion
in 2023.

At the dialogue, FuroCham
Bangladesh Chairperson Nuria Lopez
said European businesses and diplomatic
missions shared a common goal of
expanding foreign direct investment
(FDI) flows and addressing the trade
deficit as Bangladesh prepares to leave
the least developed country (LDC) group
nextyear. READ MORE ON B3

for their dedication to farming.

Abdus Salam won the Agro-
entrepreneur of the Year award for
his role in expanding agricultural
entrepreneurship.

In the Young Agri-entrepreneur
category, Parveen Akhter was
recognised as Best Young Agri-
entrepreneur (female), and Abdul
Gafur received the honour in the male
category.

Reaz Ahmad was recognised as
Best Agriculture Journalist for his
contribution to agri reporting.

The Bangladesh Resource
Center for Indigenous Knowledge
(BARCIK) won the Best Climate
Smart Agriculture Initiative award
for championing sustainable and
climate-resilient farming.

READ MORE ON B3

Govt to buy
another 2.2

lakh tonnes
of US wheat

STAR BUSINESS REPORT

The food ministry will
procure another 2.2
lakh tonnes of wheat
from the United States
under a government-to-
government arrangement
to  strengthen  public
food stocks and ensure a
sufficient supply for social
salety net programmes,
according to a decision
made yesterday by the
Advisers’  Council  on
Government Purchase.

This is the third time the
government will purchase
wheat from the US. The food
ministry earlier signed two
contracts with a US agency
to buy a total of 4.40 lakh
tonnes of wheat, aiming
to protect Bangladesh’s
exports to America and
reduce the trade deficit,
which is currendy in
Bangladesh’s favour.

At yesterday’s meeting,
chaired by Finance Adviser
Salehuddin  Ahmed, the
Directorate  General  of
Food was given the go-
ahead (o buy the grain from
Agrocorp International PTE
Ltd, which is authorised by
US Wheat Associates.

The consignment will
cost Tk 842 crore, with the
price fixed at $312.25 per
tonne.

Previously, the food
ministry  signed  two
contracts to purchase a
total of 4.40 lakh tonnes of
wheat from the US.

It first signed a contract
to import 2.20 lakh tonnes
of wheat at $302.75 per

tonne, including cost,
insurance, freight, and
port-related charges—

referred to as the CIF Liner

Out price.
Another contract was
signed to import 2.20

lakh tonnes of US wheat
at $308 per tonne, also on
a CIF Liner Out basis, the
ministry said earlier.

With the latest decision,
the government will now
purchase a total of 6.60
lakh tonnes of wheat from
the US. So far, nearly 2 lakh
tonnes of the grain have
been received from the US.
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BRAC Bank, Water.org ink MoU to
accelerate water, sanitation financin

Mizanur Rashid
appointed DMD
of City Bank

e = I U SIONING CEREMONY: ="z = STAR BUSINESS DESK
BRAC Bank PLC has signed a memorandum of ' L [ [ -
understanding (MoU) with Water.org to expand access to City Bank PLC has
safe water and sanitation across Bangladesh. - o € ) e recéntly appointed
The partnership strengthens BRAC Bank’s social pA AT - T R gTes Mizanur Rashid as
bond initiative and marks a significant step in scaling . e d | R LS = \ : Y a deputy managing
Water, Sanitation and Hygiene (WASH) financing e : / director (DMD) and
nationwide. chief business officer for
Syed Abdul Momen, additional managing director and its digital banking arm.
head of SME banking at BRAC Bank PLC, and Sajit Amit, Prior o this
executive director for South Asia at Water.org, signed appogitmerlt, Rasgl.i(% Mizanur Rashid
serve as chie

the MoU at the bank’s head office in Dhaka recently,

according (o a press release.

Commenting on the partnership, Syed Abdul Momen
said, “By pioneering water and sanitation finance with
Water.org, we aim to build an inclusive banking model
that improves lives and uplifts communities across

Bangladesh.”

“This initiative reflects our long-term commitment

to sustainability, innovation, and inclusive growth,” he

added.

BRAC Bankwas the first bank in Bangladesh to introduce

Sajit Amit, executive director for South Asia at Water.org, and Syed Abdul Momen, additional managing

director and head of SME banking at BRAC Bank PLC, pose for a photograph after signing a memorandum of

understanding at the bank’s head office in Dhaka recently.

dedicated water and sanitation financing through its

partnership with Water.org in June 2024.

The bank has expanded access to affordable credit
for water and sanitation solutions, enabling small
entrepreneurs, microfinance institutions, and rural
households to invest in safe drinking water and improved
sanitation, generating meaningful public-health benefits

in underserved communities.

In addition to expanding WASH access, BRAC Bank’s
social bond framework is designed to drive broader social
development across the country.

The bank’s eligible project categories include CMSME
financing and employment generation, socioeconomic
advancement with a focus on women’s empowerment,
food security, affordable housing, and essential services

PHOTO: BRAC BANK

such as public health infrastructure.

The social bond to be issued by BRAC Bank will
mobilise capital to expand access to essential services
and strengthen inclusive economic growth. Priority
financing will go to CMSMEs, especially women-owned
businesses, along with agriculture, healthcare, and
WASH-focused initiatives.

Mutual Trust Bank signs payroll banking, cash
management service deal with East West University

Syed Mahbubur Rahman, managing director and chief executive officer of Mutual
Trust Bank PLC, and Prof Mohammed Farashuddin, chairperson of the board of
trustees at the East West University, exchange signed documents of an agreement

on the university campus in Aftabnagar, Dhaka recently.

Shahjalal Islami Bank wins SAFA
award for annual report excellence

STAR BUSINESS DESK

Shahjalal Islami Bank PLC has won
an award in the Private Sector Banks
category from the South Asian Federation
of Accountants (SAFA) for the Best
Presented Annual Report 2024.

Md Jafar Sadeq, chief financial officer
of Shahjalal Islami Bank PLC, received
the award from Ashfaq Yousuf Tola,
president of the South Asian Federation
of Accountants, at a ceremony held
at the Marriott Hotel in Islamabad,
Pakistan recently, according to a press
release.

Mohammad Ishaq Dar, deputy prime
minister of Pakistan, attended the
programme as the chief guest.

Jean Bouquot, president of the
International Federation of Accountants
(IFAC), was also present at the award-
giving ceremony.

STAR BUSINESS DESK

a payroll banking and cash management
services agreement with East West
University to provide comprehensive
payroll solutions and cash management
support for the university’s teaching and
non-teaching staff, as well as its students.

Prof Mohammed Farashuddin,
chairperson of the Board of Trustees at
Fast West University, and Syed Mahbubur
Rahman, managing director and chief
executive officer of Mutual Trust Bank
PLC, signed the agreement at a ceremony
held on the university’s Aftabnagar
campus in Dhaka recently, according to
a press release.

PHOTO: MUTUAL TRUST BANK Under the agreement, MTB will collect

the university’s tuition fees, facilitate all
payment-related services, and provide
payroll banking solutions for university
employees.

Prof Shams Rahman, vice-chancellor;
Prof Mohammad Ashik Mosaddik, pro-
vice-chancellor; Air Cdre (retd) Ishfaq Ilahi
Choudhury, treasurer; Mashfiqur Rahman,
registrar; and Md Touhidul Islam, director
of finance, attended the event.

Md Shafquat Hossain, deputy
managing director and head of the retail
banking division at MTB; Tahsin Taher,
head of retail segment; Mohammad Ashik
Igbal Khan, head of cash management,
transaction banking; and Rashid Ahmed
Bin Wali, head of payroll banking, along
with other senior officials from both
organisations, were also present.

commercial officer at bKash Limited, according to
a press release.

He also previously worked at British American
Tobacco Bangladesh and Unilever in various roles
across Bangladesh, India, and the Gulf region.

Rashid brings over 30 years of diverse
experience across the fintech and consumer
packaged goods (CPG) industries, with a proven
record of driving scale and sustained growth.

Rashid completed his MBA from the Institute
of Business Administration (IBA) at the University
of Dhaka.

Afshana Rahman

elected president
of JCI Dhaka
Founders

STAR BUSINESS DESK
Afshana Rahman has
been elected as the new
local president of Junior
Chamber International
(JCI) Dhaka Founders

for 2026.
She succeeds SM
Mehedi Hassan, who

Afshana Rahman

successfully completed
his term as the chapter’s president in 2025,
according o a press release. Rifatul Haque, Md
Nafiul Hasan, and Saiful Rahman were elected as
vice-presidents at the chapter’s general assembly
held at BRAC Centre Inn in Dhaka recently.

The committee also includes FHM Waresur
Rahman (general legal counsel), Masud Parvez
Raju (local treasurer), Amjad Shuvo (local secretary
general), and Nahray Jannat (strategic planning
commissioner).
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Trading Corporation of Bangladesh (TCB)
Engineering Department
TCB Bhaban. Kawran Bazar, Dhaka-1215
www.tch.gov.bd
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e-Tender Notice for Works
Memo: 26.05.0000.006.26.100.25.84

e-Tender Notice No: 02/2025-26

This tender notice for procurement of Miscellaneous repair work of godowns under the TCB Dhaka Regional Office,
Dhaka e-GP Tender ID No. 1183644 is published in e-GP website. This is an online Tender, where only e-Tenders will
be accepted in e-GP Portal and no offline/hard copies will be accepted. To submit e-Tender, registration on e-GP
system (www.eprocure.gov.bd) is mandatory for more details contact e-GP help desk.

Date: 02 December, 2025

Tender Tender Last Tender Tender
Tenr(.}gr L Name of works Publication ge E::I:ﬁ_?tl;r Selling Date & Closing Opening
' Date Time Date & Time | Date & Time
) . 03 17 18 18
Miscellaneous repair work
1183644 | of godowns under the TCB Decerier | 400000. | Degember | Decomber | Decorther
Dhaka Regional Office, 16.00 pm 12.00 pm 12.00 pm
Md Jafar Sadeq, chief financial officer of Shahjalal Islami Bank PLC, Dhaka. ' ' '
receives an award from Ashfaq Yousuf Tola, president of the South
Asian Federation of Accountants, at the Marriott Hotel in Islamabad,
Pakistan recently. PHOTO: SHAHJALAL ISLAMI BANK PLC Executive Engineer
GD-2626 Phone: 02-55013923

Government of the People’s Republic of Bangladesh

Local Government Engineering Department
Resilient Infrastructure for Adaptation and
Vulnerability Reduction (RIVER) Project
Workshop Bhaban (Level-3), Agargaon,
Sher-e-Bangla Nagar, Dhaka-1207.

Memo No.: 46.02.0000.670.07.029.2025-1491

Tender Notice No. 5/2025-2026

e-Tender is invited in the National e-GP Portal System (http://eprocure.gov.bd) for the procurement
of following works details are given bellow:

www.lged.gov.bd

Date: 02/12/2025.
e-Tender Notice

Government of the People’s Republic of Bangladesh
Directorate of Primary Education

Section-2. Mirpur, Dhaka-1216
www.dpe.gov.bd

Memo No.: 38.01.0000.005.07.547.25-410

e-Tender Notice

Date; December 02, 2025

e-Tenders are invited in the National e-GP Portal (http://'www eprocure.gov.bd) for procurement of the
following goods :

Sl. | TenderID & Description of Works Tender Last | Tender Closing | Tender Opening Tender/Proposal | Tender/Proposal TenderfPI_'Dposal
No. | Name of the Selling (Time & Date) | (Time & Date) Tender Document last Closing Openmg
Project (Time & Date) ID No Tender Name selling/ Date and Time Date and Time
1 2 3 4 5 6 : downloading Date
1. 1177291 & Construction of Primary School 17.00 hrs 14.00 hrs 14.00 hrs and Time
Resilient cum Flood Shelter with Solar PV 14-Jan-26 15-Jan-26 15-Jan-26 GD 614.01; Printing and
Infrastructure | Nano Grid, Street Light, 1172097 | supply of School 14-Dec-2025 15-Dec-2025 15-Dec-2025
for Adaptation | Lightening Protection & Calendar 2026 17:00 14:00 14:00
and Connecting Roads, Bridge/Culvert,

Vulnerabili Furniture and Tree Plantation at il : . . .
Reductinnty Rajbari District. * This is an online tender, where only e-Tenders will be accepted in the National e-GP Portal and no offline/
(RIVER) | (Package No.: LGED/RIVER/ hard copies will be accepted. .

Project RAJ/21-22/NW-09) * To submit e-Tenders, registration in the National e-GP System Portal (htip:/www.eprocure.gov.bd) is

This is in online Tender, where only e-Tenders will be accepted in the National e-GP Portal and no
offline hard copies will be accepted. To submit e-Tender, registration in the National e-GP System
portal (http://www.eprocure.gov.bd) is required. The fees for the e-GP downloading e-Tender
Documents from MNational e-GP System portal have to be deposited online through any registered .

required. The fees for downloading the e-Tender Documents from the National e-GP System Portal have to
be deposited online through any registered bank’s branches up to particular date and time specified on the
tender notice.

Further Information and guidelines are available in the National e-GP Portal and from e-GP help desk

Banks Branches up to 15-Jan-2026 upto 13.00 hours. The notice is also published in the (httpz//www.helpdesk@eprocure.gov.bd). ¢
www.lged.gov.bd & www.riverbd.org websites. -
Further information and guidelines are available in the National e-GP System portal and from e-GP ﬁ;i}-Miiz;zﬁul % ;’
helpdesk (helpdesk@eprocure. gov.bd). Direcl;)r (Prﬂcuremznt)
Directorate of Primary Education
Proje o For

Phone: +88-02-55006730
Email: pd.lged.riveri@gmail.com

Program Director, PEDP4

o dirprocurementdpe@gmail.com

GD-2837
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Bangladesh to get €160m
loan from Germany for
Dhaka water project

STAR BUSINESS REPORT
Bangladesh and Germany vesterday
signed agreements worth €160
million to expand financing for a
major water supply project in Dhaka
aimed at reducing dependence
on groundwater and ensuring
sustainable access to drinking water.

The loan package includes an
additional €70 million and an
amendment agreement to the main
€90 million loan for the “Climate
Change Adapted Drinking Water
Resources Management Dhaka II
(Saidabad WTP Phase III)” project,
according to a press release.

The project, implemented by
Dhaka WASA wunder the ILocal
Government Division, was approved
by the Executive Committee of
the National Economic Council in
March 2025.

Its total estimated cost is Tk
16,014.83 crore, with Tk 4,536.17
crore from the government, Tk
11,448.66 crore in loans, and Tk 30
crore from WASA’s own funds.

The additional €70 million
(around Tk 988 crore) will finance
construction of a raw water intake

=
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and pumping station on the Meghna
river at Haria, a 26km transmission
pipeline, and the expansion of 54km
of the primary distribution network.
As a result of the new financing,
the disbursement period of the
original €90 million loan has been
extended to December 31, 2026.
Germany has been a long-
standing development partner of
Bangladesh, with commitments of
about €4 billion since 1972. KfW
Development Bank is currently

Gold prices
fall

REUTERS
Gold prices slipped on
Tuesday, pressured by
rising US Treasury yields
and profit-booking
following a six-week high
hit in the prior session,
while silver pulled back
from its record high hit in
the previous day.

Spot gold fell 0.7 percent
to $4,203.55 per ounce by
0917 GMT.

US gold futures for
February delivery  were
down 0.9 percent at
$4,234.40 per ounce.

“We are seeing some
traders take profit after
prices rebounded from
$4,000 to $4,250 in the
last two weeks,” said Carlo
Alberto De Casa, external
analyst at banking group

FROM PAGE Bl

Hosne Ara received the Best Agro-
innovation award in the crop category for
her work in crop production.

Among organisations, Nemlab was
named Best Organisation for technology,
innovation and youth, while Krishi Bazar
Ltd received the award for support and
sustainability.

A five-member jury selected the
winners from hundreds of nominations
across the country, with agricultural
development specialist Shykh Seraj
acting as the board chair.

Speaking at the event, Bangladesh
Bank Governor Ahsan H Mansur said
that the country’s food grain production
in 1971 stood at 1.3 crore tonnes. Output
has now risen to nearly 4 crore tonnes.

“Although the population has a little
more than doubled, productivity has
risen over threefold. This achievement
should not be underestimated,” he said.

The central bank governor noted that
agricultural loans currently account for
only 2 percent of total lending, and said

financing 13 projects in Bangladesh,
including €647.50 million in loans
and €170 million in grants.

Md Shahriar Kader Siddiky,
secretary of the ERD, signed
on behalf of Bangladesh. Carla
Berke, head of division for urban

development
KfW
Klappenbach, principal
manager for urban development for
South Asia, KfW Frankfurt, signed
for Germany.

for South Asia,
Frankfurt, and Stefanie
portfolio

Swissquote.

Additionally,
benchmark 10-year US
Treasury vields held steady
near a (wo-week high,
following  weakness in
Japanese and European
government bonds,
reducing the appeal of
non-yielding bullion.

Data on Monday
showed US manufacturing
contracted for the
ninth straight month in
November.

EU wants

FROM PAGE Bl

She emphasised the need for reforms
across customs, logistics, standards,
regulatory enforcement and import
procedures, pointing to case studies
presented during the meeting.

Representatives  of  the EU
private sector noted that regulatory
predictability,  transparency  and
digitalisation are essential if Bangladesh
is to attract quality FEuropean
investment and emerge as a competitive
manufacturing hub, according to a
EuroCham Bangladesh statement.

Several European envoys echoed
these concerns.

Dutch Ambassador Joris van
Bommel called for predictable,
consistent and transparent regulation
alongside a “modern image” of
Bangladesh to unlock opportunities
in water, agriculture and logistics.

Danish  Ambassador Christian
Brix Moller highlighted lessons from
G2G and Public-Private Partnership
(PPP) projects, stressing stronger
governance  safeguards, quicker
resolution of regulatory delays and
timely approvals.

Italian ~ Ambassador  Antonio
Alessandro pointed to growth
potential in sectors such as ceramics,
leather and design, underscoring
the importance of innovation,
technology transfer and engaging
small and medium enterprises.

Spanish  Ambassador  Gabriel
Sistiaga  Ochoa de Chinchetru
described the EU as a reliable partner
of Bangladesh and called for stability,
rule of law, and fair competition to
deepen ties.

Swedish ~ Ambassador  Nicolas
Weeks referenced Sweden’s deep links
with Bangladesh’s garment sector
and its push for sustainable fashion,
calling for clearer regulations.

Farmers count losses

FROM PAGE Bl
Mizanur Rahman, a trader in
Gaibandha, said, “With imports

increasing supplies, prices will likely
remain low for the next month, then
rise again.”

Bangladesh imported no rice in
FY 2023-24. But FY 2024-25 saw over
14.36 lakh tonnes, the highest in a
decade, according to the Ministry of
Food.

On November 2, the ministry
authorised 222 importers to bring
in 100,000 tonnes of boiled rice,
instructing them to market it by
November 30.

Chitta  Majumder, managing
director of Majumder Groups of
Industries, a leading rice miller and
importer, said, “Fight months ago,
we imported rice worth Tk 90 crore
at Tk 57 per kilogram. We haven’t
finished selling that rice, even at Tk
47 per kilogram. The international
price of rice is currently low, which is
why imports continue.”

According to a recent World
Bank report, global rice prices have
dropped to their lowest level since
2017. The decline is attributed to
higher production and reduced
import demand in key importing
countries.

The report also said that in 2025,
average global rice prices have already
fallen by 31 percent, with a further 1
percent decrease projected for 2026.

Majumder said extending the
government deadline for imports
could harm farmers and those who
purchased rice at higher prices
earlier.

“Currently, there is plenty of paddy
in the local market, but few buyers.
Every year, we buy 600,000-700,000
sacks from the domestic market,
but this Aman season, we have not
bought a single kilogram,” Majumder

added.

Ali Imam Majumder, adviser at
the Ministry of Food, said balancing
farmer prices with market stability
for consumers is essential.

“If imports stop, rice prices could
jump to Tk 80 per kilogram,” he said,
adding that farmers can sell directly
to government silos if their grain
meets quality standards.

As of December 1, food grain
stocks total 14.75 lakh tonnes, up
from 11.02 lakh tonnes the previous
year, show government data.

In the retail market, fine rice is now
at Tk 72-85 per kilogram, medium
grain at Tk 58-68, and coarse grain
at Tk 54-60. Over the past year, prices
increased by 6.08 percent for fine
rice, 1.61 percent for medium grain,
and 8.57 percent for coarse rice.

Jahangir Alam Khan, a renowned
agri economist, said the government’s
approach to managing the Aman
paddy reflects a serious management
failure.

He said that delaying imports when
prices were high and then rushing
to import during the harvest has
disrupted the market and artificially
pushed down paddy prices.

He added that the government’s
minimal procurement plan offers
little protection for farmers, while
allowing traders to purchase paddy at
low rates.

He said imports should be
suspended for now, domestic
procurement should be increased,
and policies must be revised to
prevent further harm to farmers and
ensure fair prices during the harvest
season.

[Our  district  correspondents
from Pabna, Lalmonirhat,
Thakurgaon, Narsingdi, Jamalpur,
Rajshahi, Mymensingh, and Khulna
contributed to this report.]

the aim is to raise this share to 10 percent.
The central bank has a fund of Tk 25,000
crore for lending to small and medium
enterprises, although disbursement is
limited due to weak capacity among
banks, he added.

Mansur stressed the need for adequate
credit for small farmers and rural
entrepreneurs.

Standard Chartered Bangladesh CEO
Naser Ezaz Bijoy said, “The real heroes of
this country are our farmers.”

Their relentless work, he said, ensures
national food security.

Climate-driven heat eats
up 20% of farm labour
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When national databases,
particularly within BBS, have

foundational problems, he said,
meaningful  analysis  becomes
extremely difficult.

Looking ahead to Bangladesh’s
planned graduation from its
least developed country status in
December 2026, Khan stressed that
full mechanisation of agriculture
will be essential.

M Asaduzzaman, general
secretary of the Sustainable
Development Networking

Foundation, said data limitations
still prevent a proper understanding

of developments in the sector.

He noted that existing surveys do
not capture detailed information
on land tenure, employment
patterns, or the subtle shifts taking
place within rural households.
“A dedicated primary survey is
urgently needed.” He added that
aquaculture faces major food safety
challenges comparable to pesticide
risks in crop production.

He stressed that increasing
production alone is not sufficient
- quality and safety must be
maintained. Otherwise, efforts
to improve nutrition and dietary
diversity may ultimately fail.

11 agri heroes honoured

“Although agriculture’s contribution

to the economy has declined, its
importance has not. The country’s
food security, rural economy, and

employment all stand on agriculture.”

“Agriculture is not just an economic
sector; it is the backbone of our nation’s
progress,” he said. “The inspiring stories
of today’s winners show how innovation,
resilience, and collaboration can drive
sustainable development.”

Shykh Seraj, director and head of news
at Channel i, said farmers and innovators
continue to protect the country from
food shortages despite climate challenges
and global uncertainty.

“Amid climate change and global
volatility, agriculture remains our
strongest path to resilience,” he added.

He said Bangladesh avoided food
shortages even when the Covid-19
pandemic and the war in Ukraine
triggered a global food crisis.

However, he noted that crops are often
damaged due to transport problems and
limited storage. Improving distribution
and storage must be a priority to ensure
food security.

Restoring
depositors’ trust
1S top priority

FROM PAGE B1
completing the merger of the five banks,”
he said.

Earlier, in a special board meeting on
Sunday chaired by the BB governor, a
decision was taken to merge five troubled
Islamic banks—First Security Islami
Bank, Global Islami Bank, Social Islami
Bank, EXIM Bank, and Union Bank—into
a single entity.

BB formally handed over the
operating licence on Monday, and
administrative work has already begun
at the bank’s head office in Sena Kalyan
Bhaban, Motijheel. Officials said the
governor will officially inaugurate
Sammilito Islami Bank at a press
conference on Thursday.

The new bank has a paid-up capital of
Tk 35,000 crore, with Tk 20,000 crore
contributed by the government and Tk
15,000 crore from depositors’” shares. Its
authorised capital is Tk 40,000 crore.

BB expects the merged entity to play a
key role in stabilising the Islamic banking
sector. From next week, the bank will
start refunding deposits up to Tk 2
lakh, while a plan is being prepared for
returning larger amounts.
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West Zone Power Distribution Company Litd.
(An Enterprise of Bangladesh Power Development Board)
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www.wzpdel.barguna.gov.bd, E-mail: xen.bargunaf@wezpdel.gov.bd
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Government of the People’s Republic of Bangladesh
Office of the Executive Engineer, RHD

Road Division, Jhalakathi
E-mail: eejha(@rhd.gov.bd

Memo No. 35.01.4240.432.04.012.23-2300(3)

Invitation for e-Tenders (OTM)

Dated: 02/12/2025

Bituminous

Course Work at Ch:

Providing Strengthening by Base
Type-1 (Partial), Dense Bituminous
Surfacing - Base Course & Dense
Surfacing

(Dapdapia Zero Point) to Ch: 180+265
km (Khejur Tola) of Dhaka (Jatrabari)-
Mawa-Bhanga-Barishal-Patuakhali

Road (N-8) under Jhalakathi
Division during the year 2025-2026.

Sl Name of works Tender Tender Last selling Closing/
No. ID No. security date & time opening
date & time
01 01/e-GP/PMP-Roads/JRD/2025-2026 1186532 | 22,50,000/- | 28-12-2025 | 29-12-2025
Periodic Maintenance Program (PMP) 05-00pm 12-00pm

- Wearing
176+700 km

Road

GD-2628

01. These are online tender where only e-Tender will be accepted in e-GP Portal.
02. To submit e-Tender, registration in the National e-GP Portal (www.eprocure.gov.bd).

Executive Engineer, RHD (c.c)

Jhalakathi Road Division

Shahriar Sharif Khan
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https://forest.patuakhali.cov.bd
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MD MAHBUB UR RAHMAN

Chief executive officer of
HSBC Bangladesh

SOHEL PARVEZ

The country’s economy is now in better
shape than it was before or immediately
alter last year’s mass uprising amid a dollar
crisis, said Md Mahbub ur Rahman, chief
executive officer of HSBC Bangladesh.

The senior HSBC official said the
next phase of growth will depend on
how well Bangladesh nurtures domestic
demand, strengthens its infrastructure,
and positions itself within shifting global
supply chains.

He believes the current economic
slowdown provides a strategic window for
local businesses to build strength for the
future.

In an interview with The Daily Star,
Rahman said, “My take is that it [economy]
is much better than what it was 15 months
or 18 months back, but it should be much
better than what it is today.”

“We have to go a long way,” he said
on the eve of the British multinational
celebrating 29 years in Bangladesh today.
Apart from facilitating imports and
public infrastructure financing, HSBC
Bangladesh today caters to nearly 10
percent of the country’s exports.

Rahman, the first Bangladeshi to lead
the bank in the country since 2020, said
HSBC is committed to helping the country
unlock new opportunities for the next
wave of sustainable, resilient and future-
ready businesses.

Speaking about shifts in global trade
and supply chain strategy, he said three
forces will shape Bangladesh’s economic
direction.

He pointed to Bangladesh’s
large  domestic market supported
by remittances, strong demand for
infrastructure in a densely populated
country, and its geographic advantage as
global supply chains realign across Asia
and the Middle East.

The first driver, Rahman said, is
domestic demand, supported by a
population of about 18 crore, nearly half
of whom are under the age of 25. This
young demographic creates a strong
consumption base, much of it driven by
remittances from Bangladeshis working
abroad.

“The job is not in Bangladesh, but the
job is actually outside. That money is
coming to have disposable income for the
family, so they go to the market. It is a
huge infusion of that money going to the
market,” he said.

Infrastructure is the second pillar.
Rahman said a country of 18 crore people
within roughly 55,000 square miles must
continue to expand transport networks,
logistics capacity and public services to
support growth.

“When you have 180 million people

FEconomy now

in better shape

HSBC Bangladesh CEO says next stage depends on
domestic demand, infrastructure and positioning
in global supply chain

within 55,000 square miles, what you
need is more infrastructure, whether it is
airports, whether it is ports, whether it is
roads and highways, whether it is public
transportation,” he said. “Something that
probably we ignore is our riverways.”

He said stronger infrastructure
improves efficiency, connects economic
zones, brings down travel time, and speeds
up business activity.

Public investment also generates
employmentand circulates money through
the economy. He emphasised careful
planning to ensure that infrastructure
spending delivers long-term returns.

The HSBC Bangladesh CEO also
pointed to digitalisation as an area where

Mumbai, and half an hour to Kolkata. The
question is, how do we tap those markets
for our exports?”

He said HSBC has access to 90 percent
of global trade flows and works with most
large apparel buyers worldwide.

“Of the top 20 buyers, 17 are our clients,”
he said, adding that the bank helps connect
international buyers with Bangladeshi
suppliers. “The connectivity helps, and the
opportunity unfolds.”

Rahman said the country has long
standing expertise in garments, supported
by strong relationships with global buyers.

But he said diversification, value
addition, and logistics readiness are
increasingly important as export patterns

HSBC AT A GLANCE HSBC <X»
AYE
Began operation Has 7 Facilitates nearly Winding down
in Bangladesh officesin 10% of Bangladesh’s its retail banking
in1996 EPZs exports operation here
(
Will continue Has access to Covers b0+ Recognised as best trade
corporate and 90% of world's markets finance bank for the 7th year in
L institutional banking L trade flows globally Bangladesh, and 8th year globally )

INTERVIEW HIGHLIGHTS

Economic recovery:
Growth driven by domestic
demand, infrastructure, and

supply-chain opportunities ~ consumption

Supply chain reconfiguration:
Supply chain opportunities for Bangladesh from its

proximity to Ching, India, Asean nations, and the Middle
East to expand exports

Bangladesh has made progress and should
continue to build capacity.

The third driver, and the one he
considers most important, is supply chain
reconfiguration.

An MBA graduate from the Kellogg
HKUST  programme, Rahman said
Bangladesh’s geographic proximity to
major economies gives it an advantage at
a time when global buyers are diversifying.

“Whenever we talk about China plus
one or China plus two, the question is how
we are going to seize those opportunities.
Supply chain is key. Bangladesh is
geographically close to two large
economies, China and India, and ASEAN.
What we did not explore that much is the
Middle East. Most of the cases, if not all,
show that those markets are opening up as
an export destination for Bangladesh.”

He said Bangladesh has strong
connectivity, with major trade hubs in Asia
reachable within a few hours of flying time.

“Within four hours, you can go to Hong
Kong, Singapore, Malaysia, Guangzhou in
China, two hours to Delhi, three hours to
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Domestic demand:
18 crore population, half
under 25; remittances fuel

Infrastructure & digitalisation:
Airports, ports, roads, riverways,
and tech boost efficiency

and trade

Competitiveness & strategy:
Efficiency, sustainability, upskilling,
logistics, and diversification

are key

become more fragmented and automated.

“Understanding  buyers’  strategies,
consumer trends, and the rapid shift
toward fast, multi-destination shipments
is becoming essential for sustaining
competitiveness,” he said.

“What has got us here will not take us
there,” he added, highlighting the evolving
nature of export logistics.

Rahman described how contracts
now require shipments to multiple
destinations. Buyers run stores across
the Middle East, China, ASEAN nations,
and Europe, demanding faster and more
precise rotations.

“Now the export is like $50,000 going
directly to that shop, directly going to the
rack. They are asking for rotations.”

“Export has become hugely automated,
digitalised, fragmented,” said the official at
HSBC, which has been recognised as the
Best Trade Finance Bank for the seventh
year in Bangladesh and eighth year
globally in the Furomoney Trade Finance
Survey 2025.

He said Bangladesh exports most of

its goods to the European Union, about
one-fifth to the United States, and the
remainder o other markets.

EU buyers, he mentioned, often
use Bangladesh as a hub for broader
international distribution. “We have to
see our proximity and what our buyers’
international strategy is, where they would
be growing.”

Tariff  parity is another factor.
“Bangladesh’s tarifl with other countries is
still okay, as the tariff rate is not an outlier
at this moment,” he said.

But the competitive advantages can be
eroded by tarifl' and non-tarifl barriers, he
warned.

“We have to see whether we are able to
addvaluein termsofwhatisexpected by the
importing countries and the consumers.
Everybody loves their customers. We have
to love our customers and understand our
customers.”

Rahman said competitiveness depends
on efliciency, sustainability, worker
upskilling, capital structure, and deeper
engagement with global buyers.

“Do whatever is in your control. Put
that efficiency, because ultimately, we
have to bring value to our customers.
We could become uncompetitive by
having the duty in place. But production
efficiency, sustainability, upskilling the
workers, understanding the value chain,
and an appropriate capital structure are
important so that profit does not get
sucked up by the interest cost.”

On winding down HSBC's retail
operations in Bangladesh, the CEO said the
bank is exiting retail in other markets such
as Australia, Sri Lanka, Indonesia, and New
Zealand, while keeping operations in Hong
Kong, Singapore, and the UK.

According to him, some jobs will be
affected, but the bank is redeploying staff
where possible and helping others find
external opportunities.

“We are not exiting Bangladesh but
realigning our business here with our
global strategy,” he said. “We remain
committed to continuing our corporate
and institutional banking businesses
in Bangladesh, and we recognise the
importance of being here for our
international corporate clients.”

“We are focusing on our strength,” he
added.

Rahman stressed the need for stability
and enabling policies. “Any business, global
or local, wants stability and certainty.”

“The character of capital is that it
actually wants consistency, stability, and
return. Consistency is equally applicable
to foreign investors and local investors.
Having a coexistence of foreign and local,
and a business-friendly environment, can
only be ensured with a government that
has a people’s mandate,” he concluded.

OECD says world
- economy ‘resilient’

Raises US, eurozone growth targets

China issues
new rare earth
export licences

REUTERS

China hasissued the first batch of new rare earth
export licences that should accelerate shipments
to certain customers, a source said on Tuesday,
fulfilling a key outcome of the summit between
Presidents Donald Trump and Xi Jinping.

The approvals come after months of
disruption triggered by China’s introduction of
rare earth export controls in April at the height
of the trade war.

By forcing companies to apply for licences
for each export, Beijing created shortages that
brought parts of the auto supply chain to a halt
and handed it enormous leverage in trade talks
with Washington.

The new “general licences” are designed to ease
that pressure by allowing more exports under
year-long permits for individual customers,
Reuters reported exclusively in November, and
were a key outcome of the Trump-Xi meeting in
late October.

Chinese magnet maker JI. Mag Rare Farth
has received general licences for nearly all of
its clients, while Ningbo Yunsheng and Beijing
Zhong Ke San Huan High-Tech have secured
licences for some of their clients, the source said,
declining to be identified due to the sensitivity
of the matter.

The world economy has been
“surprisingly resilient” in the face
of adversity this year, the OECD
said Tuesday, raising its growth
estimates for key economies,
notably the US and the eurozone.

The gradual implementation
of new trade policy Dbarriers,
political uncertainty and declining
investment had put the brakes on
growth, but demand had held up
astonishingly well, it said in its latest
world economic outlook report.

Fasierglobalfinancial conditions,
supportive macroeconomic
policies, real income growth, and
strong demand for new Al-related
investments, particularly in the
US, was supporting demand, the
organisation said.

American gross domestic
product (GDP) growth is now
estimated at 2.0 percent in 2025,
0.2 points more than in the OECD’s
previous outlook, published in
September.

For the eurozone, the OECD now
forecasts 1.3 percent growth, 0.1
points more than in September.

The world economy overall is on
course for 3.2 percent growth in
2025, down from 3.3 percent last
year, before slowing to 2.9 percent
next year, and rebounding again in
2027, when a 3.1-percent expansion
is forecast.

US growth will taper off to 1.7
percent next year, while eurozone
growth is likely to come in at 1.0
percent. Both estimates are better
than what was forecast in September.

An employee works in Kawasaki factory in Lincoln, Nebraska. US growth
will taper off to 1.7 percent next year, while eurozone growth is likely to

come in at 1.0 percent.

China is set for 5.0-percent
growth in 2025, 0.1 points above the
September estimate. “The global
economy has shown surprising
resilience in 2025,” the OECD said.

Growth is, however, expected
to soften during the second half of
this year, as higher tarifls translate
into higher costs for businesses and
consumers, and elevated geopolitical
and policy uncertainty continues (o
weigh on domestic demand.

Global growth is then expected
o recover through 2026,
helped by the fading impact of
higher tariff rates, favourable
financial conditions, supportive
macroeconomic policies and lower
inflation, with emerging-market

PHOTO: AFP/FILE

economies in Asia continuing to
account for the majority of global
growth.

But there are downside risks,
as the outlook “remains fragile”,
the OECD cautioned. “A further
rise in trade barriers, especially
around critical inputs, could inflict
significant damage on supply
chains and global output,” it said.

“High asset valuations based
on optimistic expectations of Al-
driven corporate earnings pose
a risk of potentially abrupt price
corrections,” it said, also warning
that fiscal vulnerabilities may push
long-term sovereign yields higher,
tightening financial conditions and
hampering growth.

Are we giving up
thinking to AI?

MASUD KHAN

There has long been a fear that new technologies weaken
human abilities. Socrates worried that writing would
erode memory. Centuries later, people believed calculators
would destroy mathematical skills, and many feared that
the internet would ruin our ability to concentrate. Yet
the concern surrounding artificial intelligence (Al) feels
different. With Al now deeply integrated into everyday life,
from homework help to professional decision-making,
the question has gained new urgency: are we losing the
art of thinking in the age of AI?

Across classrooms, workplaces and homes, Al has
become both a convenient assistant and an almost
invisible companion. Students routinely use Al tools to
summarise chapters, draft essays and generate entire
assignments. In universities, professors also rely on Al
to design assessments, prepare teaching material and
streamline administrative tasks. This has quietly become
an everyday reality.

Al can make knowledge more accessible, support
learners who struggle and increase -efficiency. But
beneath the optimism lies an uncomfortable possibility.
As machines grow more capable, human cognitive skills
may diminish. When the first instinct is to ask a model for
answers, abilities related to analysis and reflection weaken
through lack of use. Over time, this may reshape not only
how we learn but how we think.

Children are especially vulnerable to this shift.
Cognitive development grows out of doing hard things,
working through problems, forming arguments and
dealing with ambiguity. These experiences are the
foundation of intellectual maturity. If Alis introduced too
early or used too heavily, children risk skipping the stages
that cultivate creativity, resilience and critical thinking.

In universities, the core issue is integrity. If' students

allow Al to complete assignments
without engaging with the ideas,
their degrees no longer reflect
real learning. If lecturers
depend too much on Al to
prepare course content,
academic  quality and
originality may decline.
The danger is not that Al
will replace teachers or
learners. The danger is that
Al may replace the thinking
that teachers and learners
need to do.

This does not mean we should
turn away from AL A more useful question is how to
ensure that Al strengthens rather than weakens human
intelligence.

The answer lies in our approach.

First, assessments need to be rethought. Traditional
take-home essays and predictable problem sets no
longer serve their purpose when Al can generate
flawless responses. Educators need to emphasise in-class
reasoning, oral examinations, real-world projects and
reflective writing, formats where thinking cannot be
outsourced.

Second, we must teach Al literacy, not only how to use
Al but also how to question it. Students should learn to
critique Al-generated material, identify inaccuracies and
recognise bias. In this way, Al becomes a stimulus for
critical thought rather than a replacement for it.

Third, we must reinforce the idea of Al as a tool rather
than a crutch. A calculator did not remove the need to
understand arithmetic. It allowed mathematicians to
move forward. In a similar way, Al can free people from
repetitive tasks so that they can focus on creativity,
strategy and innovation. This benefit appears only when
Al use remains mindful, like a tutor who guides rather
than a service that completes the task.

We should avoid framing Al as a dire threat or a future
tyrant. The real risk lies not in machines taking control but
in humans voluntarily surrendering their own thinking.
Intelligence is more than the ability to produce answers.
It involves judgement, interpretation and understanding.
These are human qualities, and they sharpen only with
use.

Al will continue to evolve. Its power will increase. But
the future of human cognition is limitless. If societies
design educational and cultural systems with care, Al
can clevate human thought rather than diminish it.
Parents can support this by modelling mindful use and
encouraging independent thinking.

The challenge before us is simple but profound: to use
machines without allowing machines to use us.

The writer is chairman of Unilever Consumer Care Ltd

Decline in India’s
Russian oil imports
may be temporary

Kremlin says
REUTERS, New Delhi

A decline in India’s oil imports from Russia may last only
for “a brief period” as Moscow plans to boost supplies to
New Delhi, Kremlin spokesperson Dmitry Peskov told
Indian journalists on Tuesday.

India, the top buyer of Russian seaborne oil, has
cut crude imports from Moscow under pressure from
Western sanctions. Russia is the top oil supplier to India,
the world’s third biggest oil importer and consumer.

The South Asian nation is set to lower its Russian oil
purchases to at least a three-year low this month, after
Washington sanctioned Moscow’s top oil producer
Rosneft and Lukoil.

Russia remains an important supplier of energy to
India, Peskov told Indian journalists at an online media
briefing on Tuesday, days ahead of President Vladimir
Putin visit to India for summit talks with Prime Minister
Narendra Modi.

Trade mechanisms that cannot be affected by third
countries needed to be arranged, he said, adding that
Russia has experience in doing trade under sanctions.

Indian refiners, such as Mangalore Refinery and
Petrochemicals Ltd, Hindustan Petroleum Corp and
HPCL-Mittal Energy Ltd, have stopped buying Russian oil.

State-run Indian Oil Corp has placed orders to buy
Russian oil from non-sanctioned entities, while Bharat
Petroleum Corp is in an advanced stage of negotiations
for Russian oil imports.



