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Gold slips to 
one-week low
REUTERS

Gold prices fell to their 
lowest levels in more than 
a week on Tuesday as 
fading bets on a Federal 
Reserve interest rate 
cut next month dented 
demand ahead of delayed 
US economic data releases 
this week.

Spot gold was down 0.3 
percent at $4,033.29 per 
ounce, as of 0909 GMT, 
after earlier hitting its 
lowest since November 10.

US gold futures for 
December delivery fell 1 
percent to $4,032.60 per 
ounce.

“Market participants 
are pricing out US interest 
rate cuts following more 
hawkish comments from 
Fed officials,” said UBS 
analyst Giovanni Staunovo.

“I would expect gold 
prices to bottom out 
soon, as I still see the 
Fed cutting rates several 
times over the coming 
quarters, and central banks 
diversification into gold 
remains strong.”

Markets have trimmed 
their bets for a rate cut next 
month to a just over 46 
percent chance, down from 
67 percent last week, the 
CME FedWatch tool showed

The longest US 
government shutdown, 
which ended last week, led 
to a halt of official economic 
data, leaving policymakers 
and traders flying blind 
ahead of next month’s Fed 
policy meeting.

Citizens Bank organises 
annual risk conference
STAR BUSINESS DESK

Citizens Bank PLC has organised an 
“Annual Risk Conference 2025” at its 
head office in Dhaka recently.

ANM Moinul Kabir, director of the 
Department of Off-site Supervision at 
the Bangladesh Bank, inaugurated the 
conference as the chief guest and shared 
valuable guidelines on risk factors in the 
banking sector, according to a press release.

Alamgir Hossain, managing director 
of the bank, attended the conference and 
delivered a keynote speech on various 

aspects of risk in banking operations, 
highlighting ways to minimise risks in 
the current macroeconomic context.

Md Mostafizur Rahman and Md Abdul 
Latif, deputy managing directors of the 
bank, and Mohammad Saiful Islam, chief 
financial officer, were also present.

MM Apurba Abrar, deputy director of 
the Department of Off-site Supervision at 
Bangladesh Bank, conducted the session as 
the resource person. Md Israil Hossain, chief 
risk officer, along with senior executives 
and heads of divisions and branches of the 
bank, also attended the event.

ANM Moinul Kabir, director of the Department of Off-site Supervision at the 
Bangladesh Bank, poses for group photographs with participants of an “Annual 
Risk Conference 2025”, organised by Citizens Bank PLC, at the latter’s head office 
in Dhaka recently. PHOTO: CITIZENS BANK

Prime Bank PLC, and Iqbal Mohasin, director 
of the Financial Inclusion Department of the 
Bangladesh Bank, signed the agreement at the 
BB headquarters in Motijheel, Dhaka recently, 
according to a press release.

This initiative marks a significant step 
toward expanding access to affordable, 

digital credit facilities for underserved and 
unbanked segments of society, in line with 
the Government and Bangladesh Bank’s 
vision of building a Cashless Bangladesh.

Through this refinance scheme, Prime Bank 
will be able to offer fully digital loans to eligible 
customers at a maximum interest rate, making 
small-scale credit more accessible, affordable, 
and convenient for individuals across the 
country.

Prime Bank has already been offering 
PrimeAgrim, a fully digital loan solution for 
retail customers.

Through PrimeAgrim, customers can 
conveniently access a portion of their monthly 
salary as a short-term loan with instant approval 
and seamless disbursement.

This refinance partnership with Bangladesh 
Bank further strengthens Prime Bank’s 
commitment to advancing financial inclusion, 
accelerating digital transformation in the 
banking sector, and ensuring easy access to 
small-scale credit for customers nationwide, the 
release added.

STAR BUSINESS DESK

Prime Bank PLC signed an agreement with 
the Bangladesh Bank (BB) to avail the central 
bank’s refinance facility for digital nano 
loans.

Hassan O Rashid, chief executive officer of 

Prime Bank partners with BB to expand 
digital nano credit access

Iqbal Mohasin, director of the Financial Inclusion Department of the Bangladesh Bank, and 
Hassan O Rashid, chief executive officer of Prime Bank PLC, pose for photographs after signing 
an agreement at the BB headquarters in Motijheel, Dhaka recently. PHOTO: PRIME BANK

Syed Mizanur Rahman, managing director and chief executive officer of AB 
Bank PLC, inaugurates the relocated Kakrail branch on 82 Kakrail Road in 
Ramna, Dhaka recently.  

STAR BUSINESS DESK

AB Bank PLC has opened its 
relocated Kakrail branch at 82 
Kakrail Road in Ramna, Dhaka 
recently.

The branch is equipped with all 
modern banking facilities.

Syed Mizanur Rahman, managing 
director and chief executive officer 
of AB Bank PLC, inaugurated the 
branch as the chief guest, according 
to a press release.

Top officials of the bank, along 
with local businessmen and clients, 
were also present.

AB Bank opens relocated Kakrail branch

PHOTO: AB BANK

Shahjalal Islami Bank opens 
Airport Road branch
STAR BUSINESS DESK

Shahjalal Islami Bank PLC yesterday 
opened its Airport Road branch in 
Banani, Dhaka. 
This is the bank’s 142nd branch, 
according to a press release.

Mohammed Younus, vice-chairman of 
Shahjalal Islami Bank PLC, inaugurated 
the branch as the chief guest.  

In his speech, Younus said, “Shahjalal 
Islami Bank has been providing all 
kinds of modern banking services to its 
customers. 

We hope that our Shahjalal Islami 
Bank and this Airport Road branch 
will be able to play a greater role in the 
economic growth of the country.”

Mosleh Uddin Ahmed, managing 
director of the bank, said, “Currently, 
Shahjalal Islami Bank PLC is the name of 
customer trust in the banking sector. The 

customers always have full confidence 
and trust in Shahjalal Islami Bank.”

All kinds of banking services are 
available at the new branch.

Md Sanaullah Shahid, director of 
the bank and chairman of the Bank 
Foundation; Khandaker Shakib Ahmed 
and Fakir Maniruzzaman, directors, 
attended the event as special guests.

Among others, Imtiaz U Ahmed, 
additional managing director of the bank; M 
M Saiful Islam, deputy managing director; Md 
Abul Bashar, company secretary; Md Jafar 
Sadeq, chief financial officer; Md Ashraful 
Azim, manager of Dhaka Main Branch; FM 
Nawaz Ali, manager of Dhanmondi Branch; 
Mahmudul Shamim Talukder, manager of 
Mohakhali Branch; AKM Iquebal, manager 
of Banani Branch; Shamsul Arifin Ferdose, 
manager of Airport Road Branch; and 
Azharul Islam (Ronok), CEO of Wan IT 
Bangladesh, were also present.

Mohammed Younus, vice-chairman of Shahjalal Islami Bank PLC, inaugurates the 
bank’s Airport Road branch in Banani, Dhaka yesterday. PHOTO: SHAHJALAL ISLAMI BANK
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(Bida), the director general 
of the Department of 
Environment, the chairman 
of the Bangladesh Food 
Safety Authority, and Philip 
Morris Bangladesh Ltd.

The legal notice 
mentioned that BEZA 
and Bida have granted 
permission to Philip Morris 
Bangladesh Limited to 
establish a nicotine pouch 
manufacturing facility in 
the economic zone.

The WHO estimates 
161,000 tobacco-related 
deaths occur in Bangladesh 
annually. A 2019 study by 
the Bangladesh Cancer 
Society found that tobacco 
use causes the economy 
to incur Tk 3,560 crore in 
treatment expenses and 
productivity losses during 
the fiscal year 2017–2018, 
whereas in comparison, 
the government received 
revenue from tobacco 
amounting to Tk 22,810 
crore in the same period.

 Tobacco use is a 
major cause of Non-
Communicable Diseases 
(NCDs) in Bangladesh, 
directly leading to 
cancer, heart disease, 
stroke and respiratory 
illnesses. Despite the legal 
obligations under the 
Smoking and Tobacco 
Products Usage (Control) 
Act, 2005 (as amended), 
and Bangladesh’s 
commitments under the 
WHO FCTC (Framework 
Convention on Tobacco 
Control), enforcement 
remains insufficient.

This failure to properly 
regulate tobacco products 
jeopardises public 
health and breaches the 
fundamental right to life 
and health guaranteed 
under Articles 18(1) and 32 of 
the Constitution, the lawyer 
said in the legal notice.  


