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Prime Bank PLC has signed a cash 
management services agreement with SMC 
Enterprise Limited.

Hassan O Rashid, chief executive officer of 
Prime Bank PLC, and Sayef Nasir, managing 

director of SMC Enterprise Limited, signed 
the agreement at the bank’s corporate office 
in Dhaka recently, according to a press release.

Under the agreement, SMC Enterprise 
will avail comprehensive cash management 
solutions from Prime Bank.

The company will use PrimePay, the bank’s 

omni digital platform, to initiate all types 
of domestic disbursements and manage 
nationwide sales collections through Prime 
Bank’s extensive branch network.

The arrangement also includes a robust 
MIS reporting and reconciliation system to 
enhance efficiency and transparency.

PrimePay enables corporate clients to 
initiate various types of payments with ease 
while maintaining the highest standards of 
security.

This omni digital channel supports both 
electronic and paper-based transactions, 
including RTGS, BEFTN, intra-bank fund 
transfers, NPSB, and MFS wallet transfers, as 
well as the issuance of corporate cheques and 
pay orders with digital signatures.

Additionally, clients can make duty, tax, 
VAT, and utility payments directly through 
PrimePay.

With its seamless authorisation process, 
PrimePay ensures faster turnaround times, 
reduced operational costs, and greater 
transparency. 

The platform is secured with advanced 
two-factor authentication and offers flexible 
access anytime, anywhere through web-based 
connectivity, the release added.

Sayef Nasir, managing director of SMC Enterprise Limited, and Hassan O Rashid, chief 
executive officer of Prime Bank PLC, pose for photographs after signing an agreement at the 
bank’s corporate office in Dhaka recently. PHOTO: PRIME BANK

Prime Bank offers cash management 
services to SMC Enterprise

NCC Bank signs MoU 
with Dhaka North City 
Corporation to collect 

fees, taxes
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NCC Bank PLC has signed a memorandum 
of understanding (MoU) with Dhaka 
North City Corporation (DNCC), enabling 
NCC Bank customers to conveniently pay 
various fees and taxes, including holding 
tax, trade licence fee, hotel tax, market 
salami, wheel tax, and other municipal 
charges, through the bank’s extensive 
branch network across the country as well 
as its digital platforms.

Mohammad Ashaduz Zaman, secretary 
of Dhaka North City Corporation, and M 
Shamsul Arefin, managing director of 
NCC Bank PLC, signed the MoU at a hotel 
in Dhaka recently, according to a press 
release.

Arefin said, “This partnership marks a 
significant milestone in delivering citizen 
services through our branch network, 
CRM, and digital platforms. Under this 
technology-driven initiative, DNCC 
residents will be able to pay various taxes 
and fees conveniently through any NCC 
Bank branch, the Internet Banking app 
‘NCC Always,’ or CRM.”

“By integrating technology with 

banking services, we are providing citizens 
with a seamless, real-time, and digital 
payment experience,” he added.

“This initiative will make DNCC’s 
revenue collection process faster, safer, and 
more transparent, and play an important 
role in building a cashless society.”

Brig Gen Imrul-Al-Quais Chowdhury, 
chief health officer of DNCC; Mohammad 
Mamun-Ul Hassan, chief social 
welfare and slum development officer; 
Mohammad Mamun Mia, chief revenue 
officer; Mohammad Shawkat Osman, chief 
estate officer; and Md Barkat Hayat, chief 
accounts officer, attended the event.

Mohammed Mizanur Rahman, deputy 
managing director and chief financial 
officer of the bank; Md Sajjadul Islam, senior 
vice-president and head of ICT division; 
Shahin Akter Nuha, senior vice-president 
and head of transaction banking and cash 
management division; Md Aminul Islam, 
senior assistant vice-president and head 
of cards (current charge); and Md Shaiful 
Islam, first assistant vice-president and 
head of DFS business, along with other 
senior officials from both organisations, 
were also present.

M Shamsul Arefin, managing director of NCC Bank PLC, and Mohammad Ashaduz 
Zaman, secretary of Dhaka North City Corporation, pose for photographs after signing 
the memorandum of understanding at a hotel in Dhaka recently. PHOTO: NCC BANK
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Yamaha Bangladesh and ACI Motors Limited, the 
authorised distributor of the Yamaha brand in 
Bangladesh and the automobile unit of ACI Limited, 
are entering their ninth year of partnership.

To celebrate the occasion, Yamaha Bangladesh 
recently organised an event titled “Yamaha Bike 
Carnival” at the Bangladesh-China Friendship 
Exhibition Centre in Purbachal, Dhaka.

Subrata Ranjan Das, managing director of ACI 
Motors Limited, attended the event as the chief guest, 
according to a press release.

Thousands of bikers and members of the Yamaha 
Riders Club (YRC) from across the country joined the 
celebration.

Throughout the day, participants enjoyed various 
activities, including test rides, gymkhana, stunt shows, 
and other biking events. Live performances by popular 
singers Kona and Nagar Baul James added extra 
excitement to the festivities.

Subrata Ranjan Das, managing director of ACI Motors Limited, attends an event titled 
“Yamaha Bike Carnival” at the Bangladesh-China Friendship Exhibition Centre in 
Purbachal, Dhaka recently.  PHOTO: ACI MOTORS

Yamaha Bangladesh organises  
‘Yamaha Bike Carnival’
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Muhammad Halimuzzaman, 
treasurer of BAPI, said that 
encouraged by the government, they 
had set up a factory in the API Park 
in Munshiganj with a loan of Tk 490 
crore two years ago.

But the government’s relevant 
agency is now saying that it will not 
be able to provide gas supplies, he 
said.

“Now, we are paying Tk 20 
lakh in interest every day… In this 
situation, no one else would be 
foolish enough to invest in the API 
Park,” he added.

Ahmed Ehsanur Rahman, a 
scientist at the International Centre 
for Diarrhoeal Disease Research, 
Bangladesh (icddr,b), and a member 

of the government’s Health Sector 
Reform Commission, said 90 percent 
of the problems faced by the API 
industry are well known.

“These issues have been discussed 
for over a decade, but no progress has 
been made. Before moving forward, 
the government and the companies 
must first clarify their vision for the 
API sector,” he added.

Abdul Muktadir, president of 
BAPI, said around 70 percent of 
pharmaceutical companies are 
experiencing negative growth, as 
the government has not adjusted 
medicine prices since 2017.

He added that the API industry 
is facing two major obstacles — an 
inadequate supply of primary energy 
and a lengthy, time-consuming 

process to obtain approval from the 
Department of Narcotics Control for 
solvent intermediates.

He called for the authorities’ 
intervention to ensure that alternative 
energy sources are managed 
efficiently and that approvals from 
the Department of Narcotics Control 
can be obtained within 15 days.

He said developing the API 
industry would not only benefit 
the pharmaceutical sector but also 
support the agrochemical and dye 
industries.

ATM Saiful Islam, additional 
secretary to the Health Services 
Division, said national health 
protection, economic growth, and 
employment are closely linked with 
the pharmaceutical sector.


