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Packaged food market
FROM PAGE B1

He pointed out that foreign 
direct investment (FDI) in 
the food processing sector 
reached $379 million 
in fiscal year 2024-25, 
largely driven by Dutch 
investors. But Bangladesh’s 
impending graduation 
from the Least Developed 
Country category brings 
both opportunities and 
pressure.

“Export subsidies and 
cash incentives may need 
to be phased out under 
World Trade Organization 
rules post-graduation. 
Support must now 
focus on productivity, 
certification, and research 
and development,” said 
Moazzem.

Currently, he noted 
that only 12 percent of 
agro-processing firms 
meet international safety 

certification standards, 
posing a major barrier to 
premium markets such as 
the European Union and 
North America.

He stressed the need for a 
one-stop digital investment 
portal, improved labour 
governance, and green 
technology adoption to 
maintain competitiveness.

The economist also 
emphasised shifting from 
cash-based incentives to 
more sustainable support 
measures such as low-
cost finance, technology 
upgrades, and sustainability-
linked subsidies.

Also speaking at the 
event, Kamruzzaman 
Kamal, marketing director 
of Pran-RFL Group, said 
his company has long 
contributed to agricultural 
development by sourcing 
most of its raw materials 

locally and exporting 
products to 148 countries.

“The quality of 
Bangladesh’s agro-
processed products has 
now reached international 
standards,” he said, adding 
that efficient solutions to 
challenges in raw material 
collection, processing, 
and marketing are key to 
advancing the industry.

Reaz Ahmad, editor 
of the Dhaka Tribune, 
highlighted the role of the 
media in promoting the 
sector.

“The media doesn’t 
just report; it shapes 
perceptions and policies. 
Sharing success stories 
of farmers, innovations, 
and export potential will 
help advance the agro-
processing sector and, by 
extension, the national 
economy,” he said.

Weak stocks
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“But in reality, asset 
management companies 
are the real institutional 
investors who dominate 
equity markets in most 
countries,” said the DBA 
president.

He said that the 
mutual fund industry in 
Bangladesh never took 
off, leaving the market 
dominated by small, retail 
players and syndicates of 
individual investors.

“Had the mutual fund 
industry been functional, 
it could have balanced 
the mismatch between 
strong and weak stocks,” 
he said. 

“What we are seeing 

now is that small-cap, low-
performing companies 
are being targeted by 
groups of individual 
investors because their 
shares are limited and 
easy to manipulate,” he 
commented. 

The DBA president said 
the regulator must increase 
the supply of quality 
shares and delist zombie 
companies that fail to pay 
dividends or remain closed 
for years.

“Reform is always 
painful. Surgery cannot be 
painless, but it is necessary 
for your health to survive,” 
he said, calling for stricter 
enforcement to clean up 
the market.
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“Those who could not find 
a job until now are waiting 
to join Beximco Textile 
as there is a possibility of 
the factories reopening,” 
he said, adding that 
the conglomerate has 
been trying to resume 
operations.

However, he said the 
group’s efforts have failed 
to bear fruit as banks are 
refusing to open Letters 
of Credit (LCs) without a 

100 percent cash margin, 
which “is not possible” 
for Beximco due to the 
company’s weak financial 
condition.

C o n s e q u e n t l y , 
machinery that once 
produced $350 million 
worth of garments a year 
now sits unused at the 
industrial park.

The government is 
expected to take the 
initiative to reopen the 
factories at the Beximco 

Renata 
expands Nordic 

footprint
STAR BUSINESS REPORT

Renata PLC, a listed drug maker in Bangladesh, 
has launched Parkadin, the first and only 
registered generic version of Amantadine 100 
mg capsules, in Finland as well as in Denmark, 
Sweden, and Norway, according to a press 
release.

The dopaminergic drug is used to treat 
symptoms of Parkinson’s disease, either on its 
own or in combination with Levodopa, another 
medication for the same condition.

Parkadin will be distributed through a strategic 
partnership using a common pack for the Nordic 
region, which will enhance access to reimbursed 
medication and ease patients’ out-of-pocket 
expenses.

The launch expands Renata’s existing 
presence with Amantadine in Europe and the 
UK, strengthening the company’s position as a 
global pharmaceutical manufacturer of quality 
medicines.

Shares of Renata rose 2.6 percent to Tk 394 at 
the Dhaka Stock Exchange yesterday.

National port strategy to be 
finalised this year: shipping adviser

STAFF CORRESPONDENT, Chattogram

The government is set to finalise the 
national port strategy within this year 
to ensure the long-term and sustainable 
development of land, river, and seaports, 
said Shipping Adviser Brig Gen (retd) M 
Sakhawat Hussain yesterday.

He was speaking at a stakeholder 
consultation meeting in the capital 
organised by the Ministry of Shipping 
with support from the Government 
of Japan and the Japan International 
Cooperation Agency (Jica) to finalise the 
national port strategy.

“The draft of the national port strategy 
is at its final stage. We hope to complete it 
within this year and start implementation 
from January next year,” said the shipping 
adviser. 

He said the country’s ports have been 
playing a vital role in driving economic 
growth through trade and export-import 
activities.

“However, it is unfortunate that in the 
past 54 years, Bangladesh has not had a 
unified and integrated port management 

strategy. Each port has been operating 
and planning independently,” he added.

To address this gap and ensure modern, 
efficient, and globally competitive port 
management, the government initiated 
the formulation of a national port strategy 
soon after assuming office, the adviser said.

He also said a high-level committee 

was formed to prepare the strategy after 
reviewing the port policies of developed 
countries and consulting with national 
and international experts.

Many of the world’s major ports are 
now managed through digital systems, 
which have significantly boosted foreign 
investment, said Hussain.

“To attract more domestic and foreign 
investment in our maritime sector and to 
ensure efficient, sustainable management, 
we have prioritised finalising the national 
port strategy,” he said.

The adviser said the strategy aims to 
establish a coordinated and modern port 
framework.

“A maritime single-window system will 
be introduced to bring all port-related 
services under one platform, enabling 
traders to receive services faster and 
hassle-free,” he added.

Hussain said the implementation of 
the strategy would mark the beginning 
of a new era in port governance, ensuring 
better coordination among seaports, 
inland ports, and land ports.

He expressed optimism that 
the strategy would bring about a 
transformative change in Bangladesh’s 
maritime sector. Shipping Secretary Nurun 
Nahar Chowdhury chaired the event, while 
Chattogram Port Authority Chairman 
Rear Admiral SM Moniruzzaman was also 
present, along with senior officials of the 
ministry.

park. The Advisory Council 
Committee formed to 
review the labour and 
business situation of 
industrial establishments 
in the Beximco Industrial 
Park is slated to meet today 
on the matter.

The meeting will 
review the preliminary 
reports submitted by the 
Directorate of Labour 
regarding the wage-related 
issues of the workers 
and employees of BHIS 
Apparels Ltd, Seasons 
Dresses Ltd, and Paradise 
Cables Ltd, according to a 
labour ministry circular.

It will also discuss the 
progress of government-
approved interest-free 
loan facilities for various 
factories affected earlier.

“Beximco Group is 
ready to operate if the 
government facilitates and 
allows repayment of the 
loan from the earnings,” 
said Shahrior.

Beximco is not the only 
entity in dire straits. Gazi 
Group suffered losses 
exceeding Tk 2,000 crore 
after its tyre and pipe 
factories in Rupganj were 
destroyed by fire and 
vandalism during and after 
the uprising.

“The factories, which 

once employed 1,800 
workers, now employ 
just 150,” said Executive 
Director Muhammad 
Fakhrul Islam.

He is, however, hopeful 
that the closed factories 
may be reopened within 
five to six months as they 
are working with banks to 
reschedule loans.

Bengal Group of 
Industries, another 
conglomerate, suffered 
more than Tk 800 crore 
in losses after two plastic 
units were completely 
burnt in August 2024. 
More than 1,200 workers 
were employed in the 
affected industrial units of 
the group.

“The company became 
bankrupt as production was 
stopped, and a few units of 
the group are running at 50 
percent capacity,” said the 
group’s vice-chairman, Md 
Jashim Uddin.

He said the banks are not 
supporting the reopening, 
and insurance payments 
are being delayed.

Uddin said he met 
government advisers 
and central bank high-
ups seeking facilities for 
reopening the factories, 
but the process is still being 
delayed.

When asked about 
the reopening of closed 
factories, Brig Gen (retd) M 
Sakhawat Hussain, adviser 
to the Ministry of Labour 
and Employment, said 
the companies had not 
approached him about the 
reopening.

“If any company comes 
to me, I will look into it,” the 
adviser told The Daily Star 
over the phone without 
further elaboration.

Nearly 100 factories, 
mostly garment units, 
were burnt and vandalised 
amid the political turmoil 
following the fall of the 
Sheikh Hasina government 
last August, according to 
Industrial Police data and 
sources. Many owners were 
jailed or went into hiding, 
leaving factories in legal 
and financial limbo.

BKMEA’s Hatem said 
the affected manufacturers 
and leaders of trade bodies 
met government advisers 
and the central bank 
governor several times to 
facilitate the reopening of 
the closed factories, but it 
has not been effective so 
far.

He added that the issue is 
scheduled to be discussed 
at today’s meeting at the 
labour ministry.

Factories shut after July uprising still struggle


