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Prime Bank’s 
net profit 
rises 27% in 
Q3 2025
STAR BUSINESS DESK

Prime Bank PLC has 
reported a 27 percent 
year-on-year growth in net 
profit after tax (NPAT) on a 
consolidated basis for the 
third quarter (Q3) of 2025.

The bank’s NPAT stood 
at Tk 629 crore, up from Tk 
495 crore during the same 
period last year, according 
to a press release.

As per its unaudited 
third-quarter financial 
statements adopted by 
the bank at a meeting 
yesterday, earnings per 
share rose to Tk 5.42 for the 
first nine months of 2025, 
compared to Tk 4.27 in the 
corresponding period of 
the previous year.

Net asset value (NAV) per 
share and net operating 
cash flow per share stood 
at Tk 38.82 and Tk 9.94 
respectively at the end of 
September 2025, up from 
Tk 31.58 and Tk 2.53 a year 
earlier.

The bank’s total assets 
reached Tk 60,665 crore as 
of September 2025, while 
loans and advances stood 
at Tk 33,141 crore.

Prime Bank’s capital-to-
risk weighted assets ratio 
stood at 18.70 percent. 
The bank said it remains 
committed to delivering 
innovative banking 
solutions and ensuring 
sustainable growth.

ACI suffers losses for third year
FROM PAGE B1

“On the other hand, the cost 
of borrowings increased due 
to the rise in the interest 
rate along with additional 
funding for working capital 
and strategic investments to 
support business growth,” it 
said.

As a result, consolidated 
earnings per share were Tk 
7.40 in the negative during 

the period.
Its net operating cash 

flow per share was Tk 51.63 
in the negative, whereas it 
was Tk 0.71 in the previous 
year, “mainly as a result of 
the investment in working 
capital.”

Stocks of the company 
dropped by around 1 
percent to reach Tk 170 at 
the DSE yesterday.

In spite of the recurring 
losses, ACI’s sponsors and 
directors still have faith in 
the company and continue 
to buy shares from the 
market.

Sponsors and directors 
held 36 percent of the 
company’s shares as of 
June 2024; the proportion 
rose to around 46 percent 
last September.
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STAR BUSINESS DESK

IPDC Finance PLC has reported a 73.8 
percent year-on-year (YoY) rise in net profit 
to Tk 26.2 crore for the January-September 
period of 2025, driven by strong investment 
returns, higher interest income, disciplined 
cost management, and strategic portfolio 
diversification.

According to its unaudited third-quarter 
financial statements, earnings per share 
(EPS) stood at Tk 0.64 for the first nine 
months of 2025, up from Tk 0.37 in the same 
period a year earlier. 

Gross interest income rose 13.3 percent 
YoY to Tk 711.5 crore, supported by steady 
asset portfolio growth and prudent lending 
practices.

A major highlight was the sharp rise in 
investment income, which surged 131.2 percent 
YoY to Tk 93.6 crore, buoyed by effective 
treasury management and favourable capital 
market trends. 

This contributed to a solid 18.9 percent 
YoY increase in total operating income, which 
reached Tk 254 crore. On a quarterly basis, 
operating income in Q3 2025 stood at Tk 
93.9 crore, up 11.3 percent from the previous 

quarter.
Despite a modest 5.9 percent YoY increase 

in operating expenses to Tk 117.9 crore, 
operating profit climbed 33.1 percent YoY to 
Tk 136.1 crore, thanks to strategic resource 
optimisation and enhanced process efficiency. 
For Q3 2025 alone, operating profit stood at 
Tk 54.1 crore, marking a 21.1 percent quarter-
on-quarter rise.

Net profit after tax rose to Tk 26.2 crore, 
reflecting a 73.8 percent YoY increase, while 
Q3 2025 net profit reached Tk 11.2 crore, a 
remarkable 136.1 percent surge from the same 
quarter of 2024.

As of September 2025, IPDC’s loan, 

advance, and lease portfolio stood at Tk 7,313.1 
crore, up 5.2 percent from December 2024. Its 
investment portfolio comprising government 
securities and other financial instruments 
grew 13 percent during the same period to Tk 
1,075.3 crore.

Despite challenging market conditions, 
customer deposits rose 13.7 percent to Tk 
5,886.9 crore, reflecting continued depositor 
confidence and IPDC’s strong brand 
reputation.

Net asset value per share improved to Tk 
17.07 as of September 2025, from Tk 16.89 at 
the end of 2024. Meanwhile, net operating 
cash flow per share saw a strong turnaround 
to Tk 7.33, compared to a negative Tk 7.96 
a year earlier, underscoring improved cash 
generation from core operations.

Commenting on the results, Rizwan 
Dawood Shams, managing director of IPDC 
Finance PLC, said: “This strong performance is 
a testament to IPDC’s resilience and strategic 
adaptability in a challenging economic 
environment. Our disciplined approach to 
portfolio management, diversification, and 
operational excellence continues to drive 
sustainable growth and value for all our 
stakeholders.”

IPDC profit soars 74% in Jan-Sept

STAR BUSINESS DESK

Mercantile Bank PLC organised the certificate 
awarding and closing ceremony of a month-
long “Entrepreneurship Development 

Programme” under the “Skills for Industry 
Competitiveness and Innovation Program 
(SICIP)”.

Financed by the Asian Development 
Bank (ADB), supervised by Bangladesh 

Bank, and initiated by the Ministry of 
Finance, the event was held yesterday at 
the Technical Training Centre in Jalkuri, 
Narayanganj.

Husne Ara Shikha, executive director 
of Bangladesh Bank, attended the 
programme as chief guest, according to a 
press release. 

Md Zahid Hossain, deputy managing 
director and chief business officer of 
Mercantile Bank PLC, presided over the 
ceremony.

Certificates, crests, and souvenirs were 
distributed among 25 trained entrepreneurs. 
The guests also visited an exhibition featuring 
various products made by the participants at 
the end of the event.

Md Nazrul Islam, programme director 
of SICIP and additional director of 
Bangladesh Bank; Md Ayub Ali, deputy 
programme director of SICIP and joint 
director; Farid Uddin Ahmed Bhuiyan, 
head of Mercantile Bank’s Narayanganj 
branch; and Md Mostahidur Reza 
Chowdhury, head of SME division, among 
others, were also present.

Husne Ara Shikha, executive director of the Bangladesh Bank, poses for group photographs with 
participants of the “Entrepreneurship Development Programme”, organised by Mercantile Bank 
PLC, at Technical Training Centre in Jalkuri, Narayanganj yesterday. 

Mercantile Bank organises entrepreneurship 
development programme

PHOTO: MERCANTILE BANK

CEMS-Global to host 
international trade expos 

in Dhaka on Nov 13-15
STAR BUSINESS DESK

CEMS-Global USA and CEMS Bangladesh 
will jointly organise a series of international 
trade exhibitions in Dhaka from November 
13 to 15, focusing on the construction, 
energy, and water sectors.

To be held at the International 
Convention City Bashundhara (ICCB), 
the expos will run daily from 10:30am to 
8:00pm.

Meherun N Islam, president and group 
managing director of CEMS-Global for 
the USA and Asia-Pacific, announced the 
details at a press conference at the CEMS 
Bangladesh corporate office in Dhaka 
recently, according to a press release.

The events will be divided into two 
segments — the Build Series and the Power 
Series.

The Build Series will feature the 30th 
Build Bangladesh International Expo 
2025 and the 24th Real Estate Expo 
2025, marking the 30-year milestone of 
the series. The platform will showcase 
innovations and partnerships across the 
construction industry.

The Power Series will include the 27th 
Power Bangladesh International Expo 
2025, 22nd Solar Bangladesh International 
Expo 2025, and 7th Dhaka International 

Lighting Expo 2025, highlighting power 
generation, renewable energy, and smart 
lighting technologies.

In addition, the Water Bangladesh 
International Expo 2025 will present 
advanced solutions in water and 
wastewater management, purification, 
and smart water systems.

More than 200 companies from over 
20 countries, including China, India, 
Singapore, Malaysia, Turkey, the UAE, and 
the UK, will participate. With over 500 
booths and international pavilions, the 
exhibitions are expected to attract over 
35,000 trade visitors.

The 22nd Solar Bangladesh 
International Expo 2025 will feature GIZ 
GmbH as its knowledge partner. 

In collaboration with CEMS-Global, 
GIZ Bangladesh will host a day-long 
conference titled “Shaping Tomorrow’s 
Energy Workforce” on November 15 at 
ICCB.

Bengal Airlift Limited will serve as the 
official travel, courier, and cargo partner 
for the exhibitions.

SS Sarwar, group CEO of CEMS-Global 
USA; Tanveer Qamrul Islam, executive 
director; and Abhishek Das, group director 
of CEMS-Global, were also present at the 
press conference.

Meherun N Islam, president and group managing director of CEMS-Global for the USA 
and Asia-Pacific, speaks at a press conference at the CEMS Bangladesh’s corporate 
office in Dhaka recently.  PHOTO: CEMS BANGLADESH

Food ministry clarification
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It said Bangladesh first 
signed a contract to import 
2.20 lakh tonnes of wheat 
at $302.75 per tonne, 
including cost, insurance 
and freight and port-
related charges, referred to 
as the CIF Liner Out price. 

A second contract 
was later signed for an 
additional 2.20 lakh tonnes 
at $308 per tonne, also on a 
CIF Liner Out basis, said the 
ministry.

It added that the cost of 
Russian grain, including 
transportation, insurance 
and port-related charges, is 
currently $295 to $300 per 
tonne, while the cost of US 
wheat is $308 to $310 per 
tonne.

It said the report by this 
newspaper comparing 

the CIF Liner Out price of 
US wheat with the FOB 
price of Russian wheat “is 
completely incorrect and 
misleading.” 

The ministry said 
the price of US wheat 
includes international 
transportation, insurance, 
unloading and port-based 
expenses, whereas an FOB 
quote covers only the cost 
up to the port.

On quality, the ministry 
said US wheat is superior 
to Russian wheat. It said 
Russian wheat contains on 
average 11 percent protein, 
while US wheat contains 
13.50 percent protein. 

“Therefore, considering 
the superior quality, 
higher protein content 
and international 
transportation costs, the 

slightly higher price of US 
wheat is reasonable and 
consistent with market 
standards.”

The food ministry stated 
that “There has been no 
irregularity, overpricing or 
special favour in importing 
wheat from the US under 
the government-to-
government arrangement.”

Our reply
In our report, we did not 

include freight and other 
transportation costs when 
using the prices of Russian 
wheat and comparing 
them with the price of US 
wheat bought by the food 
ministry. In fact, the import 
cost of Russian wheat 
would be higher than the 
prices we mentioned in our 
report.

We regret the mistake.

Gold gains 
nearly 2%
REUTERS

Gold rebounded nearly 2 
percent on Wednesday as 
investors found the metal 
attractive after prices fell 
to a three-week low in the 
previous session, while the 
Federal Reserve rate cut 
decision and Chair Jerome 
Powell’s speech took centre 
stage.

Spot gold was up 1.9 
percent at $4,028.05 per 
ounce, as of 0955 GMT, 
after dropping to its lowest 
since October 6 on Tuesday.


