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HSBC showcases growing business 
opportunities between Japan and Bangladesh
STAR BUSINESS DESK

Strengthening the Japan-Bangladesh trade corridor 
is crucial for the country’s economic growth, said 
Mahbubur Rahman, secretary to the Ministry of 
Commerce, at a recent programme.

He made the remarks at a networking event, titled 
“Japan–Bangladesh Business Connections: Legacy and 
the Future”, organised by the Hongkong and Shanghai 
Banking Corporation Limited (HSBC) Bangladesh at The 
Westin Dhaka, according to a press release.

Rahman welcomed HSBC’s efforts to deepen the 
partnership.

The event celebrated the longstanding relationship 
between Japan and Bangladesh while emphasising the 
growing business engagement between the two nations.

Japan has been Bangladesh’s largest bilateral 
development partner for over five decades, providing 
more than $32 billion in official development assistance 
(ODA) since independence through grants, loans, 
and technical cooperation. Japanese support spans 
key sectors such as infrastructure, energy, transport, 
agriculture, health, education and human resource 
development.

Major ongoing projects include the Matarbari Deep-
Sea Port and Power Plant, the Dhaka Mass Rapid Transit 
Development Project, the Jamuna Railway Bridge, and 
the expansion of Hazrat Shahjalal International Airport. 

With more than 350 Japanese companies operating in 

Bangladesh and bilateral trade approaching $3.8 billion, 
economic ties between the two countries continue to 
strengthen.

The event brought together distinguished guests from 
Japanese and Bangladeshi businesses, policymakers, and 
industry leaders.

Nahian Rahman Rochi, executive member and head 
of business development at the Bangladesh Investment 
Development Authority (Bida), presented insights on 
the Investment Climate of Bangladesh and outlined 
measures to simplify the investment framework to 
attract global investors.

Mahbubur Rahman, secretary to the Ministry of Commerce, and Karasawa Shinju, first secretary and head of 
economic cooperation at the Embassy of Japan in Bangladesh, attend the networking event, titled “Japan-
Bangladesh Business Connections: Legacy and the Future”, organised by the Hongkong and Shanghai Banking 
Corporation Limited (HSBC) Bangladesh at The Westin Dhaka recently. PHOTO: HSBC
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ACI Motors seeks 
Guinness record 
by handing over 
350 tractors
STAR BUSINESS DESK

ACI Motors Limited, a pioneer in agricultural 
mechanisation in Bangladesh, organised a tractor 
handover event at the Trade Fair Ground adjacent 
to the Gor-e-Shaheed Central Eidgah Maidan in 
Dinajpur.

The principal objective of the programme was 
to secure Bangladesh’s inclusion in the Guinness 
World Records by achieving the highest number 
of tractor handovers in a single event, according 
to a press release.

During the event, 350 units of Sonalika tractors 
were simultaneously handed over to farmers.

Gaurav Saxena, director and chief executive 
officer of International Tractors Limited, attended 
the ceremony as the chief guest. 

Subrata Ranjan Das, deputy managing director 
of ACI Motors Limited, presided over the inaugural 
session.

Over the past 18 years of partnership with 
Sonalika, ACI Motors has played a pivotal role 
in advancing agricultural mechanisation in 
Bangladesh. The company currently commands 
more than 50 percent of the country’s tractor 
market, proudly maintaining its leadership 
position.

The occasion also sought to celebrate this 
success and to inspire renewed enthusiasm within 
the nation’s agricultural sector.

Although agriculture is often described as the 
backbone of Bangladesh’s economy, a perceptible 
lack of motivation among farmers remains. 
Recognising this, ACI Motors considers it its duty 
to contribute to the sector’s development and to 
inspire farmers across the country.

In line with this commitment, the initiative aims 
to showcase Bangladesh’s progress in agricultural 
mechanisation on the global stage, underscoring 
that the nation’s farmers and farming practices 
are of world-class standard and deserving of 
international recognition.

This world record attempt stands as both a 
proud gift from Bangladesh’s farmers to the nation 
and a tribute from ACI Motors to the country’s 
industrious farming community.

ACI Motors reaffirmed its dedication to 
continuing this historic journey towards the 
advancement and modernisation of agriculture in 
Bangladesh.

Md Rafiqul Islam, deputy commissioner of 
Dinajpur, and Md Asif Uddin, chief business 
officer of ACI Motors, along with other senior 
officials, Sonalika tractor owners, and drivers, 
were also present.

Md Shoriful Islam, managing director of GLG Assets Limited, and Mamur Ahmed, senior executive vice-
president and head of branch distribution of Prime Bank PLC, pose for photographs after signing the 
agreement at the bank’s corporate office in Gulshan, Dhaka yesterday. PHOTO: PRIME BANK

STAR BUSINESS DESK

Prime Bank PLC has entered into a strategic partnership agreement 
with GLG Assets Limited, a Dhaka-based real estate developer, to offer 
discounts on flat purchases for its customers.

Mamur Ahmed, senior executive vice-president and head of branch 
distribution at Prime Bank PLC, and Md Shoriful Islam, managing 
director of GLG Assets Limited, signed the agreement at the bank’s 
corporate office in Gulshan, Dhaka yesterday, according to a press 
release.

Under the agreement, Prime Bank customers will enjoy special price 
benefits from GLG Assets, enabling them to access premium residential 
properties with added financial convenience.

Through this partnership, Prime Bank has reinforced its commitment 
to delivering lifestyle-driven financial solutions that add value to 
customers’ aspirations and enhance their overall banking experience, 
the release added.

Joarder Tanvir Faisal, executive vice-president and head of cards and 
retail assets at the bank, Ruhul Amin, deputy general manager of the 
realtor, along with other senior officials from both organisations, were 
also present.

Prime Bank customers to get discounts  
on flat purchases from GLG Assets

NCC Bank rolls out Visa card for SMEs
STAR BUSINESS DESK

NCC Bank PLC has launched a new 
debit card named “Visa Business 
Multicurrency Debit Card”, a 
cutting-edge financial solution 
tailored to meet the evolving needs 
of SME and startup clients.

The card is designed to provide 
businesses with enhanced financial 
control, higher transaction limits, 
and real-time expense tracking. This 
dual-currency card is internationally 
operable and features business name 
embossing, allowing companies to 
strengthen their brand presence 
with every transaction.

Nawshad Mustafa, director of 
the SME and Special Programmes 
Department at Bangladesh Bank; 
M Shamsul Arefin, managing 
director of NCC Bank PLC; and 
Sabbir Ahmed, country manager 
for Bangladesh, Nepal, and Bhutan 
at Visa, attended the launch of the 
card at NCC Bank’s head office in 
Dhaka on Sunday, according to a 
press release.

Mustafa said, “We extend our 
congratulations to NCC Bank 
for introducing this progressive 
solution. Bangladesh Bank continues 
to emphasise the development of the 
CMSME sector, and we encourage 
all financial institutions to adopt a 
proactive and committed approach 
to supporting this critical segment.”

Speaking at the event, Arefin said, 
“Today, we are not merely launching 

a new card; we are opening a new 
chapter in NCC Bank’s journey 
toward digital transformation and 
innovative banking. In today’s highly 
competitive market, SMEs, startups, 
importers, and exporters require 
speed, flexibility, and globally 
recognised financial services.”

“We firmly believe this product 
will open new avenues for the 
country’s business community and 
mark a significant milestone in 
Bangladesh’s banking industry,” he 
added.

Ahmed said, “The introduction of 
the Visa Business Debit Card reflects 
NCC Bank’s ongoing commitment 
to innovation and its efforts to offer 

future-forward banking tools that 
support businesses in navigating 
Bangladesh’s increasingly digital 
and global economy.”

Mustafizur Rahman, additional 
director of Bangladesh Bank; Arifur 
Rahman, director of business 
development for South Asia at 
Visa; M Khurshed Alam, additional 
managing director of NCC Bank; Md 
Zakir Anam, Mohammed Mizanur 
Rahman, Md Monirul Alam, and Md 
Habibur Rahman, deputy managing 
directors; and Sharif Mohammad 
Mahsin, head of SME and agri credit, 
along with senior management 
and other high officials, were also 
present.

M Shamsul Arefin, managing director of NCC Bank PLC; Nawshad Mustafa, 
director of the SME and Special Programmes Department at Bangladesh 
Bank; and Sabbir Ahmed, country manager for Bangladesh, Nepal, and 
Bhutan at Visa, attend the launch of the “Visa Business Multicurrency Debit 
Card” at NCC Bank’s head office in Dhaka on Sunday. PHOTO: NCC BANK


