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financial stability, enforce 
discipline in the banking 
sector, and credibly apply 
an orthodox monetary 
policy, said Rahman.

In effect, central bank 
independence is no 
longer a desirable policy 
choice—it is a fundamental 
necessity for Bangladesh’s 
economic future. Without 
it, stabilisation will remain 
fragile, vulnerable to 
capture, and at constant 
risk of reversal, he added.

Addressing the event 
as chief guest, former BB 
governor Mohammed 
Farashuddin said the 
government should not 
persecute everybody in 
order to create congeniality 
so that the private sector 
can do business and create 
jobs.

The government should 
identify some 10 to 12 
“delinquent” companies, 
and it should go all the 
way to punish them by 
collecting evidence and 

let all other companies go 
about their business, he 
said.

“We must create a 
condition of congeniality 
to let the economy grow. 
It is not good to persecute 
everybody,” he said.

Money laundering 
takes place in almost all 
countries. According to a 
Washington-based think 
tank, $7 billion has been 
laundered on average from 
Bangladesh every year since 
2004, said Farashuddin.

“But good friends of 
mine heading a taskforce 
have found it to be $17 
billion… We should not 
dramatise… we should go 
slow, steady, and do our 
jobs,” he said.

He lauded the 
government for the 
financial reforms it has 
been bringing about, 
saying, “This is the best 
financial reform in many 
years in Bangladesh.”

The former BB 
governor also praised the 

government for purchasing 
food grains in large 
amounts, which raised 
food stocks.

He said the country 
needs large amounts of 
venture capital to identify 
and support cottage, small 
and medium enterprises, 
and that would solve 
u n d e r e m p l o y m e n t , 
unemployment, and 
disparity.

Rizwan Rahman, former 
president of the Dhaka 
Chamber of Commerce 
& Industry, urged the 
creation of an instrument 
for ensuring accountability.

A national 
accountability commission 
can be formed involving 
members of civil society, he 
added.

Kamran T Rahman, 
president of the 
Metropolitan Chamber 
of Commerce & Industry, 
Dhaka, urged a focus on 
ensuring energy for the 
private sector and increasing 
revenue mobilisation.

Stocks extend 
gains

STAR BUSINESS REPORT

The main index of the Dhaka Stock Exchange (DSE) 
closed higher yesterday, extending gains for a second 
straight session as engineering and banking shares 
advanced, while turnover also picked up.

The DSEX, the benchmark index of the bourse, 
gained 26 points, or 0.48 percent, to close at 5,415.78, 
according to DSE data.

Other indices had mixed performances as the 
Shariah-based DSES increased, while the blue-chip 
DS30 declined.

Turnover, a key indicator of investor activity, stood at 
Tk 696.8 crore, up from Tk 599.33 crore in the previous 
session, reflecting higher investor participation in line 
with the market rally.

The market closed in the green as most large-cap 
sectors posted positive performances, said BRAC EPL 
Stock Brokerage Ltd in its daily market update.

Block trades, high-volume transactions involving 
large numbers of securities, contributed 8.8 percent of 
the overall market turnover.

Market breadth was mostly positive, with 207 issues 
advancing against 130 declining, while 60 remained 
unchanged.

Among the major sectors, engineering shares 
booked the day’s highest gain of 1.18 percent, followed 
by banks at 1.02 percent and non-bank financial 
institutions at 0.79 percent.

Telecommunication advanced 0.54 percent, 
while fuel and power edged up 0.20 percent, and 
pharmaceuticals added 0.18 percent. In contrast, food 
and allied shed 0.63 percent.

With new law
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and the mandatory e-GP 
system “a decisive shift 
away from outdated 
practices that had allowed 
space for manipulation and 
political influence”. 

He advocated for 
independent monitoring, 
performance audits and 
stronger capacity-building 
in ministries to ensure 
consistent enforcement.

M Masrur Reaz, 
chairman of Policy 
Exchange Bangladesh, 
said the new rules 
indicate “a shift away 
from favouritism, political 

influence, and inefficiency 
in procurement”. 

He described the 
inclusion of beneficial 
ownership disclosure and 
sustainability principles 
as a significant step, but 
said ministries will need 
greater technical and 
administrative capacity 
to put the reforms into 
practice.

I f t e k h a r u z z a m a n , 
executive director of 
Transparency International 
Bangladesh (TIB), said that 
reforms must be applied 
equally across the board.

“Equality is more 

important because within 
the process itself, there 
are segments that enable 
formalistic control and 
obstruct the spirit of open 
competition,” he said. 

He said loopholes 
could still be exploited if 
internal controls are poorly 
designed or selectively 
applied.

The withdrawal of 
certain provisions may 
help close avenues for 
manipulation, creating 
space for healthier 
competition. “That is what 
we should aspire to,” added 
the TIB executive director.

Foreign 
workers
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ensure service quality and 
operational efficiency,” he 
said.

The decision to go fully 
digital followed a high-
level inter-agency meeting 
held at Bida headquarters 
on September 2 this 
year, chaired by the Bida 
executive chairman and 
attended by Ghani.

R e p r e s e n t a t i v e s 
from the Department 
of Immigration and 
Passports, law enforcement 
agencies, and investment 
promotion bodies were also 
present.

These reforms are 
expected to be completed 
by December 2025, aiming 
to make Bangladesh’s 
investment climate more 
efficient, transparent, and 
globally competitive.

Islamic bank 
deposits
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However, the number of 
rural branches of full-
fledged Islamic banks 
has not kept pace with 
demand. “They may focus 
more on expanding their 
outreach into rural areas,” 
said the report.

The report said Islamic 
banks may invest more in 
industries that bring about 
social benefits, particularly 
in agriculture and small 
businesses.

The BB said some 

full-fledged Islamic 
banks had faced severe 
liquidity crises in the 
recent past due to 
irregularities and a lack 
of good governance.

“So, it is essential to 
establish good governance 
in the Islamic banking 
system, as good governance 
and accountability are 
key to navigating the 
current crisis and ensuring 
sustainable growth of this 
sector,” said the central 
bank.

How stock investors 
get scammed
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The exposé comes just 
weeks after the Dhaka 
Stock Exchange (DSE) and 
the BSEC issued warnings 
against such fraudsters. 
The group has been using 
the DSE name, logo, and 
even its official address 
to appear credible before 
approaching people on 
WhatsApp and other 
platforms, they warned.

The regulator reminded 
investors that publishing 
market advice without 

registration is illegal under 
the Bangladesh Securities 
and Exchange Commission 
(Research Analyst) Rules, 
2013.

Similar scams have 
previously been reported in 
India, where social media, 
messaging platforms, and 
fake websites were used to 
lure ordinary users with 
promises of high returns 
from the stock market, 
ultimately defrauding 
them of millions of 
rupees.

UN to support
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Shipments to Canada 
and Japan will also 
face higher tariffs, 
while pharmaceutical 
manufacturers will need to 
comply with international 
patent law, which could 
push up medicine prices.

Prof Yunus welcomed 
the readiness assessment, 
stressing the importance of 
evidence before making the 
transition.

“It has become an 

emotional issue,” he said, 
underlining the need for 
data-driven decisions.

Fatima pointed out 
that the UN’s most recent 
economic figures on 
Bangladesh are more than 
two years old.

“A lot has changed since 
then,” she said, stressing 
the urgency of reassessing 
the country’s current 
economic landscape.

Prof Yunus also voiced 
concern for the future of 

the pharmaceutical sector, 
which has long benefited 
from trade preferences 
linked to LDC status. 

He said graduation could 
jeopardise the industry 
unless adequate transition 
measures are introduced, 
according to the statement.

Bangladesh was placed 
in the LDC category in 
1975. It first met graduation 
criteria in 2018, and again 
in reviews in 2021 and 
2024.

Customs houses 
to run on limited 
scale during 
Puja holidays
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Bangladesh’s customs houses and stations will 
continue operating on a limited scale to facilitate 
imports and exports during the upcoming Durga Puja 
holidays, which begin today.

The move aims to ensure uninterrupted trade flows 
despite the two-day public holiday on October 1-2, 
marking the biggest religious festival of the Hindu 
community.

In a notice issued yesterday, the National Board of 
Revenue instructed officials to take necessary measures 
to ensure cross-border shipments proceed smoothly 
during the festival period.


