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“Either more roles will move 
to India, or corporations 
will near-shore them 
to Mexico or Colombia. 
Canada could also take 
advantage,” said the India 
head of a retail GCC.

Even before Trump’s 
hefty fee on new H1-B visa 
applications,  and plan for 
a new selection process,  
to favour the better-paid, 
India was projected to host 
the GCCs of more than 
2,200 companies by 2030, 
with a market size nearing 
$100 billion.

“This whole ‘gold rush’ 
will only get accelerated,” 
Ahuja said.

Others were more 
skeptical, preferring a 
“wait and watch” approach, 
especially as US firms could 
face a 25 percent tax for 
outsourcing work overseas 
if the proposed HIRE 
Act is passed, bringing 
significant disruption in 
India’s exports of services.

“For now, we are 
observing and studying, and 
being ready for outcomes,” 
said the India head of a US 
drugmaker’s GCC.

Ahmed Shaheen, additional managing director of Eastern Bank PLC, and Shahadat Hossain, mayor of Chattogram City Corporation, 
pose for photographs after signing the memorandum of understanding in Chattogram recently. 

STAR BUSINESS DESK

Eastern Bank PLC (EBL) has entered into 
a memorandum of understanding (MoU) 
with the Chattogram City Corporation 
(CCC) to enable the corporation’s 
transition to digital holding tax 
collection.

Shahadat Hossain, mayor of the 
Chattogram City Corporation, and 
Ahmed Shaheen, additional managing 
director of Eastern Bank PLC, signed the 
MoU in Chattogram recently, according 
to a press release.

Under the agreement, EBL will act as 
the exclusive banking partner, tasked 
with implementing and operating the 
digitised system. 

The initiative is expected to make the 
payment of holding taxes significantly 
more efficient, transparent, and user-
friendly for citizens, the release added.

Eastern Bank joins hands with CCC to launch 
digital holding tax collection

PHOTO: EASTERN BANK

Sadia Haque, co-founder and chief executive officer of ShareTrip Limited, and Syed M Omar Tayub, managing 
director and CEO of Prime Bank Investment PLC, pose for photographs after signing the agreement in Dhaka 
recently. 

STAR BUSINESS DESK

Prime Bank Investment PLC (PBIL) has entered into 
a strategic partnership agreement with ShareTrip 
Limited to bridge the worlds of investment and travel, 
making wealth management easier, smarter, and more 
aligned with the lifestyle goals of modern consumers.

Syed M Omar Tayub, managing director and CEO 
of Prime Bank Investment PLC, and Sadia Haque, 
co-founder and chief executive officer of ShareTrip 
Limited, signed the agreement in Dhaka recently, 
according to a press release.

Commenting on the partnership, Tayub said: “This 
is a meaningful step towards integrating lifestyle 
with wealth management. We’re not just promoting 
investments; we’re helping people travel with purpose, 
backed by smart financial planning.”

Haque remarked: “At ShareTrip, we believe every 
journey begins with a dream. Through this partnership, 
we’re encouraging our users to dream big, save smart, 
and travel better.”

The collaboration introduces “Ticket to Invest”, a 
campaign designed to inspire travellers to set travel 
goals while building wealth through PBIL’s flagship 
product, PrimeInvest, which offers six bank-managed 
schemes tailored for diverse customer segments.

As part of the initiative, ShareTrip users will enjoy 
exclusive travel discounts, while PBIL will waive 
account-opening fees for eligible investors.

PBIL, ShareTrip partner on  
investment-travel innovation
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Trust Bank PLC has opened its new Gulshan 
North Branch at Doreen Tower in Gulshan-2, 
Dhaka on Monday, as part of its continued 
expansion to provide modern, technology-
driven banking solutions.

Equipped with modern facilities, the 
branch will serve both individual and 
corporate clients in one of the capital’s most 
vibrant business hubs.

Maj Gen Md Hakimuzzaman, vice-
chairman of Trust Bank PLC and adjutant 
general of the Bangladesh Army, inaugurated 
the branch as chief guest, according to a 
press release.

Speaking at the ceremony, Hakimuzzaman 
praised Trust Bank’s progress in driving 
innovation in the banking sector. He noted 
that the bank has played a vital role in 
delivering reliable, customer-friendly, and 
digital banking services nationwide.

“With the opening of this new branch, 
I believe the bank will further strengthen 
its ability to serve people and support the 
economic development of Bangladesh,” he 
added.

Maj Gen Md Hakimuzzaman, vice-chairman of Trust Bank PLC and adjutant general of the 
Bangladesh Army, inaugurates the Gulshan North Branch at Doreen Tower in Gulshan-2, Dhaka 
on Monday. 

Trust Bank opens Gulshan  
North Branch
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Clear risk of 
recession if US hits 
Swiss pharma with 
100% tariff: expert

AFP, Zurich

Wealthy Switzerland could face recession if 
Washington slaps its vital pharmaceutical sector 
with the threatened 100-percent tariff, a leading 
Swiss economic expert told AFP Monday.

US President Donald Trump last week said he 
would impose 100-percent tariffs on all branded 
pharmaceutical products from Wednesday, unless 
companies build manufacturing plants in the 
United States.

The announcement sparked deep concern 
in Switzerland, which is home to a number of 
pharmaceutical giants including Roche and 
Novartis.

Switzerland’s pharmaceutical industry is 
the main driver of economic growth and alone 
generates seven to eight percent of the country’s 
gross domestic product.

So far, the impact on it remains “unclear”, 
according to Hans Gersbach, co-director of the 
KOF Swiss Economic Institute.

In an interview with AFP, he said the scope of 
Trump’s latest round of tariffs was “particularly 
vague”, stressing the need to wait for details on the 
companies and products affected before drawing 
conclusions for the Swiss economy.

But “should a large proportion of the exports 
to the US be burdened by the tariffs in the 
pharmaceutical sector, and remain in place for a 
longer period, there’s a clear risk of recession for 
Switzerland,” he warned.

The KOF, which is linked to the prestigious 
Federal Institute of Technology Zurich, has 
created a model for swiftly calculating how trade 
shocks can impact the economy.

When Trump last month shocked Switzerland 
with a 39-percent tariff on its exports -- 
excluding pharmaceuticals -- the institute 
estimated within a matter of hours that the 
country’s GDP would take a hit of between 0.3 
and 0.6 percent.

That was “already a large shock” for the Swiss 
economy, Gersbach said, stressing though that it 
appeared that “recession is avoided”.

But he warned that towering tariffs on 
pharmaceuticals would take a far heavier toll.

Donald Trump said he would 
impose 100% tariffs on all 

branded pharmaceutical 
products from Wednesday, unless 

companies build manufacturing 
plants in the US


