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UN to support
Bangladesh’s
LDC graduation
readiness review

STAR BUSINESS REPORT
The United Nations (UN) will support an assessment of the
country’s readiness to graduate from the group of least
developed countries (LDCs) in November next year, the
Chiefl Adviser’s Office said yesterday.

The review is expected to start within a month and
conclude by mid-January 2026, according to UN Under
Secretary-General Rabab Fatima.

The move follows a formal request from the interim
government, Fatima said during a meeting with Chief
Adviser Prof Muhammad Yunus at his hotel in New York
on Monday.

Fatima also serves as the UN High Representative for
Least Developed Countries, Landlocked Developing
Countries and Small Island Developing States.

IPDC fGTSfETs | 2ucos

According to the Chief Adviser’s Office, the assessment
will be carried out by an international consultant
alongside a Bangladeshi expert to ensure a comprehensive
and balanced evaluation.

Itwillinvolve broad consultations with key stakeholders,
including government officials, business chambers,
development experts, civil society leaders, donors,
financial institutions and political representatives, to
gauge whether Bangladesh is adequately prepared for the
shift.

The announcement comes at a time when
entrepreneurs, especially exporters and pharmaceutical
producers, are urging the government to seek a deferral
of the graduation by up (o six years.

Industry leaders argue that preparations remain
insufTicient to cope with competition in global markets once
Bangladesh moves into the developing country bracket.

The country’s exports, which currently enjoy duty-free
access to the European Union, are expected to face tariffs
of up to 12 percent in the EU from 2029 when the three-
year grace period on preferential treatment ends.

READ MORE ON B3
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With new law, all
govt purchases must
move online now

Governance experts view it as a shift away from favouritism, political influence

The government has shifted all public
procurement online in a bid to curb
corruption and bring greater transparency Lo
spending, ending the decades-old practice of
submitting physical tenders.

From now on, all purchases of goods,
services and works, worth roughly around
$30 billion a year, will be conducted through
the Electronic Government Procurement
(e-GP) system, according to a new ordinance
issued this week.

The Public Procurement Rules 2025 also
abolished the long-debated price cap, which
previously allowed bids up to 10 percent
higher or lower than the estimated cost. There
were criticisms that the provision opened the
door to manipulation.

The eGP system f[or public purchase
was introduced in 2011. However, around
35 percent of the government’s annual
procurement still took place manually, with
tenders submitted on paper, according to the
Bangladesh Public Procurement Authority
(BPPA).

Under the new Public Procurement Rules
(PPR), there is no provision to allow manual
or direct procurement, even for small-scale
purchases.

SM Moin Uddin, chief executive of the
Public Procurement Authority, described the
reform as a milestone.

“The Public Procurement Rules-2025 is
more thanjust a revision; it is a comprehensive
reform that embeds sustainability,
digitalisation, and international best practices
into the procurement process,” he said.

The new law introduces clearer definitions
of procurement roles, streamlined procedures
and stronger accountability measures (o
tackle irregularities and end syndication.

Islamic bank
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It sets detailed rules on contract pricing,
defect liability and sustainability benchmarks,
while requiring disclosure of beneficial
ownership in contract awards.

For the first time, physical services, such as
security or maintenance work, are recognised
as a distinct procurement category. Other
major reforms include wider use of framework
agreements, creation of a debarment board to
blacklist offenders, and stricter guidelines for
the disposal of state assets.

Officials say the rules also introduce
sustainable public procurement, which
incorporates environmental and social
responsibility into public spending decisions.

Foreign

Procuring agencies now will have to prepare

strategy  documents before initiating
purchases.
Md Kamal Uddin, secretary of the

Implementation Monitoring and Evaluation
Division (IMED), welcomed the changes.
“This is a great step forward in ensuring
competition and fairness in the public
procurement process,” he said.

Economists and governance experts have
also praised the new procurement law.

Selim Raihan, executive director of the
South Asian Network on Economic Modeling
(Sanem), called the abolition of the price cap

READ MORE ON B3
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investors get
scammed
through
social media

STAR BUSINESS REPORT

The fraudsters’ strategy is simple: lure
stock investors with ads promising
quick returns on Facebook or Instagram,
bolster credibility of the offer using fake
experts in WhatsApp groups. Once the
investor is hooked, ask them to register
on fake websites and invest through
bKash or Nagad.

This is how scammers have been
duping thousands of people using social
media platforms and mobile financial
services (MFS), a month-long sting
operation by Dismislab has exposed.

The investigative team joined
multiple WhatsApp groups posing
as potential investors to follow the
scam firsthand. They found at least 20
active groups claiming to represent
legitimate brokerage firms, including
City Brokerage Limited (CBL) and BRAC
EPL Stock Brokerage. Each group guided
users through a carefully choreographed
process designed to make the operation
appear legitimate.

“In September alone, hundreds of
advertisements were running from
at least 15 Facebook pages, all aimed
at drawing users into newly created
WhatsApp groups. At least 20 such
groups have been identified, with their
combined  membership  exceeding
3,000,” states the report published
yesterday by the independent fact-
checking and media research platform.

In the CBL-branded group, members
were directed to download a fake Android
app that simulated real trading activity.
In the BRAC group, they were sent (o a
fake website that mirrored the branding
of the real firm.

Users were then instructed to transfer
money directly to personal accounts
via MFS or banks, bypassing licensed
brokerage channels. Some of the ads
even used the names and images of
prominent personalities, including Zahid
Hussain, former lead economist at the
World Bank’s Dhaka office, to enhance
credibility.

Officials from the affected brokerage
firms told Dismislab they had alerted
both the Bangladesh Securities and
Exchange Commission (BSEC) and the
Criminal Investigation Department (CID)
about the scam.

READ MORE ON B3

deposits keep
rising

DEPOSIT TRENDS IN ISLAMIC BANKS

In crore taka; SOURCE: BB
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STAR BUSINESS REPORT
Deposits flowing to Islamic banks
rose in the April-June quarter of
2025, buoyed by a sharp increase in
the number of customers thanks to a
renewal of confidence.

Total deposits stood at Tk 4.57 lakh
crore at the end of June, up 3.22 percent
from Tk 4.42 lakh crore three months
carlier.

The volume of deposits was also 2.67
percent higher than that a year ago,
Bangladesh Bank said in its quarterly
report on Islamic banking.

Of the total, deposits of 10 full-
fledged Islamic banks amounted to Tk
3.97 lakh crore, while Islamic banking
branches of conventional banks held Tk
25,333 crore and Islamic windows Tk
34,083 crore.

The 10 dedicated Islamic banks
accounted for 87 percent of the system’s
deposits, with branches and windows
representing 5.54 percent and 7.45
percent, respectively.

This was the third consecutive
quarter in which Shariah-based banks
recorded growth in deposits since the
July-September period, when savings
fell as low as Tk 4.36 lakh crore due to an
erosion of confidence amid allegations
of loan irregularities.

387,100

End Mar 2025

397,700

End Jun 2025

In its latest report, the BB said it has
provided liquidity support to the weak
Islamic banks through various windows
to help them operate.

Besides, the BB also recently
dissolved governing bodies of major
Islamic banks and restructured those
bodies to bring back public confidence
in the aftermath of last year’s regime
change, it said.

“It is expected that these pragmatic
steps will help the Islamic banks attain
public confidence and lead the sector to
operate on a sound footing,” it added.

The BB report said overall, the total
number of deposit accounts climbed
from 3.6 crore in March this year to 3.9
crore at the end of June.

The overall number of investment
accounts, however, decreased slightly
during the period.

At the end of June, Islamic banks
accounted for 24.35 percent of
total deposits and 29.18 percent of
investments of the entire banking sector.

The report said Islamic banks have
been able o establish themselves as
an alternative funding source in the
economic development of Bangladesh.
Over the period, the sector has been
gaining an increasing market share of
the overall banking industry.

READ MORE ON B3

workers must
get security
clearance via

Bida OSS

STAR BUSINESS REPORT
The Bangladesh
Investment Development
Authority (Bida) has
made it mandatory for
every foreign investor and
employee to obtain security
clearance for work permits
exclusively through Bida’s
One Stop Service (OSS)
portal.

Bida sources said the
OSS portal requirement
takes effect today for all
foreign workers.

If no objection is raised
during verification, the
clearance will be deemed
automatically approved
within 21 working days.

Failure (o apply for
security clearance within
the stipulated timeframe
mentioned in the work
permit will result in the
automatic cancellation of

the permit.

Speaking on the
development, Bida
Executive Chairman
Ashiq Chowdhury said:

“The digitisation of the
securily clearance process
will allow investors to
receive services that are
faster, more t(ransparent,
and more reliable. We
believe this reform will
play a significant role in
making Bangladesh more
investment-{riendly.”

“We are especially
grateful to the Ministry
of Home Affairs for their
support in implementing
this important step with
the investors’” experience in
mind.”

Senior Home Secretary

Nasimul Ghani also
welcomed the move,
stating: “The digital

security clearance process
will  strengthen inter
agency coordination and
simplify visa- and work
permit-related services for
foreign investors.

“The home ministry
will continue close
coordination with Bida to

READ MORE ON B3

Independence of
BB i1s imperative

PRI says weak governance is the
root cause of high NPLs

STAR BUSINESS REPORT

An independent central bank is important to enforce strict governance
standards to ensure low levels of non-performing loans (NPL) and
bring about discipline in the financial sector, stated think tank Policy
Research Institute (PRI) of Bangladesh yesterday.

“Enhanced autonomy of the central bank would insulate monetary
policy from short-term political pressures, enabling more effective
inflation targeting and exchange rate management,” said Ashikur
Rahman, principal economist of the PRI.

He was addressing a discussion on the macroeconomic situation of
the country organised by the PRI in partnership with the Australian
government at the PRI oflice yesterday.

The root causes of high NPLs are weak governance, political
interference, poor recovery practices, and fragmented oversight. On
this ground, it is imperative to ensure the independence of the central
bank, Rahman said.

By reducing the scope for political interference in lending and
oversight, an independent central bank can enforce stricter governance
standards, improve loan recovery, and help reverse the longstanding
deterioration in asset quality, he said.

The NPLs have reached 24 percent of total loans in FY25, he said.

Economic stability has been painstakingly achieved through
contractionary fiscal and monetary policies, and through difficult
measures (o restore governance in the banking sector, said Rahman.

These can yield long-term dividends only if Bangladesh invests in the
capacity and autonomy of its economic institutions, most importantly
Bangladesh Bank, he said.

History offers a cautionary lesson, he said.

The deliberate erosion of Bangladesh Bank’s independence and
technical capacity has enabled the rise of economic oligarchs who have
operated with impunity, extracting rents in a manner reminiscent of
the Fast India Company, said Rahman.

“Their unchecked financial irregularities pushed our banking system
to the brink of collapse, undermining public trust and weakening the
economy’s foundations,” he said.

To prevent any repeat of this near meltdown, the interim government
must commit to granting complete independence to Bangladesh Bank
and adopt a governance model comparable to the Bank of England or
the Federal Reserve in the United States, he said.

Such a reform would empower the central bank with both the
authority and the technical capacity to safeguard READ MORE ON B3
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PBIL, ShareTrip partner on

investment-travel innovation

STAR BUSINESS DESK
Prime Bank Investment PLC (PBIL) has entered into
a strategic partnership agreement with Sharelrip
Limited to bridge the worlds of investment and travel,
making wealth management easier, smarter, and more
aligned with the lifestyle goals of modern consumers.

Syed M Omar Tayub, managing director and CEO
of Prime Bank Investment PLC, and Sadia Haque,
co-founder and chief executive officer of ShareTrip
Limited, signed the agreement in Dhaka recently,
according to a press release.

Commenting on the partnership, Tayub said: “This
is a meaningful step towards integrating lifestyle
with wealth management. We're not just promoting
investments; we’'re helping people travel with purpose,
backed by smart financial planning.”

Haque remarked: “At ShareTrip, we believe every
journey begins with a dream. Through this partnership,
we're encouraging our users to dream big, save smart,
and travel better.”

The collaboration introduces “Ticket to Invest”, a
campaign designed to inspire travellers to set travel
goals while building wealth through PBILs flagship
product, Primelnvest, which offers six bank-managed
schemes tailored for diverse customer segments.

As part of the initiative, ShareTrip users will enjoy
exclusive travel discounts, while PBIL will waive
account-opening fees for eligible investors.

PB“_| Prime Bank Investment PLC.
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Sadia Haque, co-founder and chief executive officer of ShareTrip Limited, and Syed M Omar Tayub, managing
director and GEO of Prime Bank Investment PLC, pose for photographs after signing the agreement in Dhaka

PHOTO: PRIME BANK INVESTMENT

Eastern Bank joins hands with CCC to launch

digital hold
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Ahmed Shaheen, additional managing director of Eastern Bank PLC, and Shahadat Hossain, mayor of Chattogram City Corporation,
PHOTO: EASTERN BANK

pose for photographs after signing the memorandum of understanding in Chattogram recently.

ing tax collection

STAR BUSINESS DESK

(CCO)

collection.

to enable
transition to

Corporation,

a memorandum of understanding (MoU)
with the Chattogram City Corporation
the corporation’s
digital

holding tax

Shahadat Hossain, mayor of the
Chattogram  City
Ahmed Shaheen, additional managing
director of Eastern Bank PLC, signed the
MoU in Chattogram recently, according
(o a press release.

Under the agreement, EBL will act as
the exclusive banking partner, tasked
with implementing and operating the
digitised system.

The initiative is expected to make the

and

payment of holding taxes significantly

Trust Bank opens Gulshan

North Branch

STAR BUSINESS DESK

Trust Bank PLC has opened its new Gulshan
North Branch at Doreen Tower in Gulshan-2,
Dhaka on Monday, as part of its continued
expansion to provide modern, technology-
driven banking solutions.

Equipped with modern facilities, the
branch will serve both individual and
corporate clients in one of the capital’s most
vibrant business hubs.

Maj Gen Md Hakimuzzaman, vice-
chairman of Trust Bank PLC and adjutant
general of the Bangladesh Army, inaugurated
the branch as chief guest, according to a
press release.

Speakingat the ceremony, Hakimuzzaman
praised Trust Bank’s progress in driving
innovation in the banking sector. He noted
that the bank has played a vital role in
delivering reliable, customer-friendly, and
digital banking services nationwide.

“With the opening of this new branch,
I believe the bank will further strengthen
its ability to serve people and support the
economic development of Bangladesh,” he

r!_] Trust Bank PLC.
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Maj Gen Md Hakimuzzaman, vice-chairman of Trust Bank PLC and adjutant general of the
Bangladesh Army, inaugurates the Gulshan North Branch at Doreen Tower in Gulshan-2, Dhaka

added. on Monday. PHOTO: TRUST BANK
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Government of the People’s Republic of Bangladesh

University Grants Commission of Bangladesh
UGC Bhaban, Plot # E-18/A, Agargaon Administrative Area
Sher-e-Bangla Nagar, Dhaka-1207

www.uge. gov.bd

Viva-voce announcement for the Commonwealth
Scholarships tenable in the UK (MS & PhD)
from September/October-2026

The viva-voce of the Commonwealth Scholarships tenable in the UK (MS
& PhD) from September/October-2026 will be held on 06, 07 and 08
October 2025 at UGC_ Bhaban, Agargaon, Dhaka. The applicants are
requested to check the UGC website (www.ugc.gov.bd) for the purpose of
finding short list(s), viva-voce date(s) with time, result(s) etc. All the
relevant information and directions will be timely uploaded at the UGC
website under the heading of “Notice Board/International
Collaboration, Scholarship and Fellowship Box™. The applicants must
check and collect all the information and directions from the UGC website
by their own responsibilities. Any attempt of persuasion regarding the
viva-voce will disqualify the applicant(s). No communication will be done
with the applicant(s) from UGC side.

Director
International Collaboration Division

GD-2137 University Grants Commission of Bangladesh

to India, or corporations
will  near-shore them
to Mexico or Colombia.
Canada could also take
advantage,” said the India
head of a retail GCC.

Even before Trump’s
hefty fee on new HI-B visa
applications, and plan for
a new selection process,
to favour the better-paid,
India was projected to host
the GCCs of more than
2,200 companies by 2030,
with a market size nearing
$100 billion.

“This whole ‘gold rush’
will only get accelerated,”

Ahuja said.
Others  were  more
skeptical, preferring a

“wait and watch” approach,
especially as US firms could
face a 25 percent tax for
outsourcing work overseas
if  the proposed HIRE
Act is passed, bringing
significant disruption in
India’s exports of services.
“For now, we are
observing and studying, and
being ready for outcomes,”
said the India head of a US
drugmaker’s GCC.

more efficient, transparent, and user-
friendly for citizens, the release added.

Clear risk of
recession if US hits
Swiss pharma with
100% tarifl: expert

Washington slaps its vital pharmaceutical sector
with the threatened 100-percent tariff, a leading
Swiss economic expert told AFP Monday.

US President Donald Trump last week said he
would impose 100-percent tariffs on all branded
pharmaceutical products from Wednesday, unless
companies build manufacturing plants in the
United States.

The announcement sparked deep concern
in Switzerland, which is home to a number of
pharmaceutical giants including Roche and
Novartis.

Switzerland’s  pharmaceutical industry is
the main driver of economic growth and alone
generates seven to eight percent of the country’s
gross domestic product.

So far, the impact on it remains “unclear”,
according to Hans Gersbach, co-director of the
KOF Swiss Economic Institute.

Donald Trump said he would
impose 100% tarifls on all
branded pharmaceutical
products from Wednesday, unless
companies build manufacturing
plants in the US

In an interview with AFP, he said the scope of
Trump’s latest round of tarifls was “particularly
vague”, stressing the need to wait for details on the
companies and products affected before drawing
conclusions for the Swiss economy.

But “should a large proportion of the exports
to the US be burdened by the tariffs in the
pharmaceutical sector, and remain in place for a
longer period, there’s a clear risk of recession for
Switzerland,” he warned.

The KOF, which is linked to the prestigious
Federal Institute of Technology Zurich, has
created a model for swiftly calculating how trade
shocks can impact the economy.

When Trump last month shocked Switzerland
with a 39-percent tariff on its exports --
excluding pharmaceuticals -- the institute
estimated within a matter of hours that the
country’s GDP would take a hit of between 0.3
and 0.6 percent.

That was “already a large shock” for the Swiss
economy, Gersbach said, stressing though that it
appeared that “recession is avoided”.

But he warned that towering tariffs on

pharmaceuticals would take a far heavier toll.

Sealed Tender are hereby invited from the eligible tenderers as defined in the tender documents for the under mentioned Goods as per

terms and condifions stated below:

Government of the People’s Republic of Bangladesh

Ministry of Home Affairs
Bangladesh Coast Guard

INVITATION FOR TENDER

Ministry/' Division

Ministry of Home Affairs

2 | Agency Bangladesh Coast Guard

3 Procuring Entity Name Project Direcior, Establishment of Logistics and Fleet Maintenance Facilibes for
Bangladesh Coast Guard, Bangladesh Coast Guard Headquarters, Agargaon
Administrative Area, Block#E, Plot#12/B, Sher-E-Bangla Magor, Dhaka-1207.

4 | Procuring Entity District Dhaka,

5 | Invitation For Supply and Installation of ICE Workshop Equipment (Lot- 3 & Lot-4)

6 | Invitation Ref Mo & Date 44,08.2680.030.20.031.25.378 Date 01 Oclober 2025,

KEY INFORMATION

7

Procurement Method

| OpenTender Method

FUNDING INFORMATION

8 I Budget and Source of Funds | Govenment of Bangladesh.
PARTICULAR INFORMATION
9 | Project Code 224251800
10 | Project Name “Establishment of Logistics and Fleet Maintenance Facilties for Bangladesh Coast
Guard”
11 | Tender Pakage No GD0-32 [Lok-3 & Lot-4)
12 | Tender Pakage Nama Supply and Installation of ICE Warkshop Equipment (Lot- 3 & Lot-4)
13 | Tender Publication Date 01 Ociober 2025
14 | Tender Selling Date Everyday Working Hours (0800 Hrs — 1430 Hrs)
15 | Tender Last Selling Date 21 October 2025 | Time: 1430 Hrs
Tender Closing Date and Time 22 October 2025 | Time: 1200 Hrs
16 | Tender Opening Date and Time 22 October 2025 | Time: 1230 Hrs
17 | Name & Address of the Office: Office of the Project Director, Bangladesh Coast Guard Headquarters, Agargaon
18 | Tender Selling Address Administrative Area, Block#E, Plat#12/B, Sher-E-Bangla Nagor, Dhaka-1207,
19 | Tender Receiving Address
20 | Tender Opening Address
21 | Pre- Tender Mesting 08 October 2025, 1100 AM. Place: Coastguard Headquarters Conference Room
INFORMATION FOR TENDER
n Brief Eligibility and Qualification of As per Tender Data Sheet (TDS).
Tenderer
23 | Brief Description of Works Lot-3 Supply and Installation of ICE Workshop Equipments: 1. Valve Seat Grinding
Maching, 2. Velve Spring tester Machine, 3. Bench Grinding Machine, 4. Cylinder Head
Waler Pressure Test Maching, 5. Valve Seal lapping Tools (Power), 6. POP Tester, 7.
EFI Injecior Test Machine, 8. Crankshaft Grinding Machine, 8. Universal Fule Pump Test
Bench, 10. Crank Shaft Deflection Indicator & 11. Nazzle Reparing Bench; at Gazaria,
Munshiganj.
Lot-4 Supply and Installation of ICE Workshop Equipments: 1. Air Compressor, 2. Electric
Blower Fan, 3. High Pressure Steam Jet Claaning Maching, 4. Non-Skid Painting
Machine, 5. Hydrolic Tonque Wrench (400-6008ar), Electric Reichet Rechargeable Set
(Vanious Size) & 7. Mulli Torque Spanner Set (Vanous Size); at Gazana, Munshigan].
24 | Bnef Descripbon of Physacal services | As per Tender Data Sheet (TDS).
. Lot-3 Tk 4000.00 (Taka Four thousand only) - Non Refoundable.
P Ti
25 | Price of Tonder Document (Tk) Lot-4 Tk 4D00.00 (Taka Four thousand only) - Non Refoundable.
Description of Hems
Lot No | ldentification Location Tender Security Amount (Tk.) Completion firme in Months
of Lot
% Three | GD-32 Dhaka TK 24,00,000.00 (Taka Twenty-Four lacs Only). 08 Monthes after signing the contract.
Four | GD-32 Dhaka TK 17,50,000.00 (Taka Seventeen lacs Fifty | 06 Months after signing the confract.
Theusand Only)
PROCLRING ENTITY DETAILS
27 | Mame of Official Inwiting Tender Project Director, Eastiblishment of Logistics and Fleet Maintenance Facilibies for
28 | Designation Oficial Inviting Tender Bangladesh Coast Guard, Bangladesh Coast Guard Headquarters, Agargaon
29 | Address of Official Inviting Tender Adminisirative Area, BlockSE, Plot#12/B, Sher-E-Bangla Nagor, Dhaka-1207.
30 | Contactdetails of Official Inviting Tedl No: 0241025605, Fax No: B121276
Tender E- mail, cg_dockyard@coastguard.gov.bd
31 | Special mstructions:
a. The Procuring Entity resarves the right to reject all the tenders or annul the tender procaedings
b. Ifthe date of salling, recaiving, and opening of tender is disturbed under any unavoidable circumstances, the next working day
will be applicable for the same
¢. The Tenderer shall follow ITT;41 for submission of tender documents.
d. I any confusion anses due to printing mistake or other reasons, “The Public Procurement Regulations 2008" will govern,
Project Direchor
“Establishment of Logistics and Fleet Maintenance Facilities for
Bangladesh Coast Guard” Titled Project
GD-2144
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Customs houses
to run on limited
scale during
Puja holidays

STAR BUSINESS REPORT
Bangladesh’s customs houses and stations will
continue operating on a limited scale to facilitate
imports and exports during the upcoming Durga Puja
holidays, which begin today.

The move aims to ensure uninterrupted trade flows
despite the two-day public holiday on October 1-2,
marking the biggest religious festival of the Hindu
community.

In a notice issued yesterday, the National Board of
Revenue instructed officials to take necessary measures
to ensure cross-border shipments proceed smoothly
during the festival period.

Stocks .extend
oains

STAR BUSINESS REPORT
The main index of the Dhaka Stock Exchange (DSE)
closed higher yesterday, extending gains for a second
straight session as engineering and banking shares
advanced, while turnover also picked up.

The DSEX, the benchmark index of the bourse,
gained 26 points, or 0.48 percent, to close at 5,415.78,
according to DSE data.

Other indices had mixed performances as the
Shariah-based DSES increased, while the blue-chip
DS30 declined.

Turnover, a key indicator of investor activity, stood at
Tk 696.8 crore, up from Tk 599.33 crore in the previous
session, reflecting higher investor participation in line
with the market rally.

The market closed in the green as most large-cap
sectors posted positive performances, said BRAC EPL
Stock Brokerage Itd in its daily market update.

Block trades, high-volume transactions involving
large numbers of securities, contributed 8.8 percent of
the overall market turnover.

Market breadth was mostly positive, with 207 issues
advancing against 130 declining, while 60 remained
unchanged.

Among the major sectors, engineering shares
booked the day’s highest gain of 1.18 percent, followed
by banks at 1.02 percent and non-bank financial
institutions at 0.79 percent.

Telecommunication advanced 0.54 percent,
while fuel and power edged up 0.20 percent, and
pharmaceuticals added 0.18 percent. In contrast, food
and allied shed 0.63 percent.

With new law

FROM PAGE B1

and the mandatory e-GP
system “a decisive shift
away  from  outdated
practices that had allowed
space for manipulation and
political influence”.

He advocated for
independent monitoring,
performance audits and
stronger capacity-building
in ministries to ensure
consistent enforcement.

M Masrur Reaz,
chairman of Policy
Exchange Bangladesh,
said the new rules
indicate “a shift away
from favouritism, political

influence, and inefliciency
in procurement”.

He described the
inclusion of  beneficial
ownership disclosure and
sustainability  principles
as a significant step, but
said ministries will need
greater  technical and
administrative capacity
to put the reforms into
practice.

I[ftekharuzzaman,
executive  director  of
Transparency International
Bangladesh (TIB), said that
reforms must be applied
equally across the board.

“Fquality is  more

How stock investors
get scammed

FROM PAGE B1
The expos¢é comes just
weeks after the Dhaka

Stock Exchange (DSE) and
the BSEC issued warnings
against such fraudsters.
The group has been using
the DSE name, logo, and
even its official address
to appear credible before
approaching people on
WhatsApp and  other
platforms, they warned.
The regulator reminded
investors that publishing
market advice without

registration is illegal under
the Bangladesh Securities
and Exchange Commission
(Research  Analyst) Rules,
2013.

Similar scams have
previously beenreportedin
India, where social media,
messaging platforms, and
fake websites were used to
lure ordinary users with
promises of high returns
from the stock market,

Islamic bank

deposits

FROM PAGE B1
However, the number of
rural branches of full
fledged Islamic banks
has not kept pace with
demand. “They may focus
more on expanding their
outreach into rural areas,”
said the report.

The report said Islamic
banks may invest more in
industries that bring about
social benefits, particularly
in agriculture and small
businesses.

The BB

said some

ultimately defrauding
them of millions of
rupees.

full-fledged Islamic

banks had faced severe
liquidity crises in the
recent past due to
irregularities and a lack
of good governance.

“So, it is essential to
establish good governance
in the Islamic banking
system, as good governance
and accountability are
key to navigating the
current crisis and ensuring
sustainable growth of this
sector,” said the central
bank.

important because within
the process itself, there
are segments that enable
formalistic  control and
obstruct the spirit of open
competition,” he said.

He said  loopholes
could still be exploited if
internal controls are poorly

designed or selectively
applied.

The  withdrawal of
certain  provisions may
help close avenues for
manipulation, creating
space for healthier

competition. “That is what
we should aspire to,” added
the TIB executive director.

Foreign
workers

FROM PAGE Bl

ensure service quality and
operational efliciency,” he
said.

The decision to go fully
digital followed a high-
level inter-agency meeting
held at Bida headquarters
on September 2 this
year, chaired by the Bida
executive chairman and
attended by Ghani.

Representatives
from the Department
of  Immigration and
Passports, law enforcement
agencies, and investment
promotion bodies were also
present.

These  reforms  are
expected to be completed
by December 2025, aiming
to make Bangladesh’s
investment climate more
efficient, transparent, and
globally competitive.

Independence of BB

FROM PAGE Bl
financial stability, enforce
discipline in the banking
sector, and credibly apply
an orthodox monetary
policy, said Rahman.

In effect, central bank
independence is no
longer a desirable policy
choice—it is a fundamental
necessity for Bangladesh’s
economic future. Without
it, stabilisation will remain
fragile,  vulnerable to
capture, and at constant
risk of reversal, he added.

Addressing the event
as chief guest, former BB

governor Mohammed
Farashuddin ~ said  the
government should not

persecute everybody in
order to create congeniality
so that the private sector
can do business and create
jobs.

The government should
identify some 10 to 12
“delinquent”  companies,
and it should go all the
way to punish them by
collecting evidence and

let all other companies go
about their business, he
said.

“We must create a
condition of congeniality
to let the economy grow.
It is not good to persecute
everybody,” he said.

Money laundering
takes place in almost all
countries. According to a
Washington-based  think
tank, $7 billion has been
laundered on average from
Bangladesh every year since
2004, said Farashuddin.

“But good friends of
mine heading a taskforce
have found it to be S$17
billion... We should not
dramatise... we should go
slow, steady, and do our
jobs,” he said.

He lauded
government for
financial reforms it has
been bringing about,
saying, “This is the best
financial reform in many
years in Bangladesh.”

The former BB
governor also praised the

the
the

UN to support

FROM PAGE Bl
Shipments
and Japan will also
face higher tariffs,
while pharmaceutical
manufacturers will need to
comply with international
patent law, which could
push up medicine prices.
Prof Yunus welcomed
the readiness assessment,
stressing the importance of
evidence before making the
transition.
“It  has

to Canada

become an

emotional issue,” he said,
underlining the need for
data-driven decisions.

Fatima pointed out
that the UN’s most recent
economic  figures  on
Bangladesh are more than
two years old.

“A lot has changed since
then,” she said, stressing
the urgency of reassessing
the country’s current
economic landscape.

Prof Yunus also voiced
concern for the future of

government for purchasing
food grains in large
amounts, which raised
food stocks.

He said the country
needs large amounts of
venture capital to identify
and support cottage, small
and medium enterprises,

and that would solve
underemployment,
unemployment, and
disparity.

Rizwan Rahman, former
president of the Dhaka
Chamber of Commerce
& Industry, urged the
creation of an instrument
for ensuring accountability.

A national
accountability commission
can be formed involving
members of civil society, he
added.

Kamran T Rahman,
president of the
Metropolitan Chamber

of Commerce & Industry,
Dhaka, urged a focus on
ensuring energy for the
private sector and increasing
revenue mobilisation.

the pharmaceutical sector,
which has long benefited
from trade preferences
linked to LDC status.

He said graduation could
jeopardise the industry
unless adequate transition
measures are introduced,
according to the statement.

Bangladesh was placed
in the LDC category in
1975. It first met graduation
criteria in 2018, and again
in reviews in 2021 and
2024.
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Government of the People's Republic of Bangladesh

Ministry of Food
Directorate General of Food
Procurement Division
16, Abdul Gani Road, Dhaka.
www.dgfood.gov.bd

No. 13.01.0000.093.46.003.25-716

Date: 30/09/2025.

{Packuge-ﬂ! FY- 20256- zoza;

International tender in sealed cover are Invited from bonafide traders for supply of 50,000 (Fifty thousand) [5%+)
Meatric Tone of Non-Basmati Parboiled Rice. The particulars of international tender are furnished below:

GOVERNMENT 'l'.IF THE PEOPLE'S REPUBLIC OF BANGLADESH

Ministry/Division Ministry of Food
2 Agency Not applicable
3 Precuring Entity Name : Director Procurement
4 Procuring Entity Code : Not applicable
5 Procuring Entity District I Dhaka
[ Invitation for Procurement of 50,000 MT {5%+) Non-Basmati Parboiled Rice
7 Invitation Ref. No. & Date 13.01.0000.093.46.003.25-716, Dated: 30/09/2025
KEY INFORMATION:
8 | Procuring Method [ . 1 International Open Tender Method
FUNDING INFORMATION:

] Budget and Scurce of Fund

GoB Fund

10
{If applicable)

Development Partners

Mot applicable

PARTICULAR INFORMATION:

{If applicable)

11 Project! Programma / Code

Not applicable

12 Project! Programme Name Mot applicable
If applicable)
13 Package No. Package-02
14 Package Name Procurement of 50,000 MT (5%+) Non-Basmatl Parboiled Rice
15 Notice publication date 01 October, 2025

Meeting (Optional)

16 Selling of Tender schedule 05 October, 2025 to 14 October, 2025 up to 4.30 PM (BST)
17 Date and Time of closing 15 October, 2025, Upto Time 1.00 PM (BST)
18 | Date and Time of cpening 15 October, 2025, Time 2.00 PM (BST)
19 Mame and Address of the Ofﬁcefs:l
Selling Tender Documents Office Chamber of Director, (Procurement), Room No. 501, Directorate
General of Food, 16 Abdul Gani Read, Dhaka.
Receiving place of Tendar 1) Office Chamber of Director, (Procurement), Room No. 501, Directorate
General of Food, 16 Abdul Ganl Road, Dhaka.
2) Office Chamber of Joint Secretary, Room No. 114, (1% ficor), Building No.
04, Ministry of Food, Band h Secretariat, Dhaka
Opening Place of Tender Office Chamber nf Director, (Procurament), Room No. 501, Directorate
General of Food, 16 Abdul Gani Road, Dhaka,
20 | Place/Date/Time of Pre-Tender Mot applicable

INFORMATION FOR TENDERER

21 Eligibility of Tender Mecessary papers fo be submitted complying the conditions
mentioned in the tender documents. -
22 Brief Description of Goods or 50,000 (6%+) (Fifty thousand) MT. of Non-basmati Parboiled rice at
Works Chattogram (80%) and Mongla {40%) port on CIF Liner Out term.
Cosl of the Cargo, Insurance and Freight including Stevedoring,
Overside Handling and Lightering are on seller's account. Single
price par MT Is to be quoted in USS$
23 Brief Description of Related Mot applicable
Services
24 | Price of Tender Document (Tk.) Tk 5,000 (five thousand) or USD 100 (One hundred) non-refundable

by Pay Order/Bank Draft drawn in favour of Director General,
Direclorate General of Food.

Mode of Payment

Through Letter of Credit (L/C)

Crop Year

2025 or latest

Validity of the offer

30 October, 2025 Upto 5.00 PM. (BST)

25 Quality & Specification:

Quality parameters Specification Margin of tolerance with claim for Rejection
deviation beyond spacification
Moisture (maximum) 13.5% 14.0% above 14 0%
Broken grain 5.0% (Rice of size 3/4th and below 6.0% (Rice of size 3/4th and below above B8.0%
{Maximum) will be considered as broken and will be considered as broken and
less than 1/4th broken should not | less than 1/4th broken should not be
be more than 2%) more than 3%)

Foreign matier 0.3% 0.5% above 0.5%
tMnimu&'ﬂ} s
Dead, dam
discoloured .ggrnins 3% in total 4.0% above 4.0%
{Maximum)
Radio-Activity 50 Bg/Kg of 137Cs/134Cs 50 Bg/Kg of 137Cs/134Cs above 50
{maximurm) {Relaxable for the crop of SAARC {Relaxable for the crop of SAARC Kg of

and South-East Aslan country) and South-East Aslan country) 137Cs/M34Cs

All the parameters must be limited to percentage mentioned against each item individually and separately.
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GD-2146

Pack | Identification of | Country Location Tender Security Amount (US%.) Shipment period

no. Shipment of origin

Pack- | 50,000 MT | Any Chattogram USS 300,000 (Three hundred | 40 (forty) days from the date

o0z (5%+) MNon- | country of | port-60% thousand) in favour of Director | of opening of the L/C. Note
Basmati the word | and Meoengla | General of Food for 50,000 MT | that at least 50% of the total
Parbeiled rice | except port-40% Parbolled rice (5%#) in the | quantity must be shipped
on CIF Liner | lsrael form of a Bank draft/pay-order | within 256 days of opening of
out term (Noe Bank Guarantee s | the L/C,

allowead)

PROCURING ENTITY DETAILS:

28

Name of official inviting tender

27

Designation of official inviting tender

G.M. Faruk Hossain Patwary

Additional Director (Procurement)

28

Address of official inviting tender

Office

Chamber of Director,

(Procurement),
Directorate General of Food, 16 Abdul Ganl Road, Dhaka

Room No. 501,

29

Contact d

Phone: +88-02-41050178 E-mail- dproc@dgf

.gov. bd

of official inviting tender

30

(i) Incomplete, conditional tender and alternate

offer shall not be considered. The procuring entity reserves the

right to accept or reject all tenders partly or wholly without assigning any reason.

(i) Tenderer who has been awarded two MOAs (Motification of Award) waiting for signing the contract or has
signed two contracts but shipment under any of the contracts has not yel set sailed for destination, shall not be

eligible to participate in the tender;

{iii) Tenderer who had been awarded NOAs (MNotification of Award) earfier but could not execute contract by
submitting PG (Performance Guarantee) on tima, shall not be eligible o participate in the next two tenders,

(iv) Tendarer whose bid-bonds had bean forfeited twice for not submitting PG or signing contract on time, shall not
be eligible 1o participate in the tender for the rest period of the current financial year, whethar the money accruing

from the bid-bonds so forfeited is deposited to the Government treasury or not;

(v) Tenderer whose whole PG (Performance Guarantee) had been forfeited for non-supply of the contracted
quantity, shall not be eligible to participate in the tender for the rest pariod of the current financial year, whether the

money accruing from PG so forfeited is deposited to the Government treasury or not.

GD-2141

Wdt“q'mnls

G.M. Faruk Hossain Patwary
Additional Director
Procurameant Division
Directorate Genaral of Food
Phone: +B8-02-41050178
e-mail: dproci@dglfood.gov.bd
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OpenArl's
first-half
revenue rises

16% to $4.3b

REUTERS
OpenAl generated around
$4.3 billion in revenue in
the first half of 2025, about
16 percent more than it
generated all of last year,
The Information reported
on Monday, citing financial
disclosures to sharcholders.
OpenAl said it burned
$2.5  billion, in large
part due to its research
and development costs
for developing artificial
intelligence and for
running ChatGPT, the

report added.

Reuters  could  not
immediately verify the
report. OpenAl did not

immediately respond to
a Reuters request for a
comment.

Research and
development  cost  the
ChatGPT maker $6.7 billion
in the first half, the report
said, adding that it had
about $17.5 billion in cash
and securities at the end of
the period.

OpenAl looks to meet its
full-year revenue target of
$13 billion and a cash-burn
target of $8.5 billion, the
report added.

Dollar holds
steady

REUTERS, Singapore/London
The US dollar held steady on
Tuesday ahead of a possible
US government shutdown
that could disrupt the
release of the monthly jobs
report this week, while the
Australian dollar rallied
after the central bank
struck a cautious tone on
inflation.

Investor focus is on the
looming US shutdown.
Government funding
expires at midnight on
Tuesday (0400  GMT)
unless Republicans and
Democrats agree to a
last-minute temporary
spending deal.

The US ILabor and
Commerce  departments
said their statistics
agencies would halt
economic data releases
in the event of a partial
government shutdown,
including closely watched
employment data  for
September.

The payrolls report,
crucial for decision-
making by policymakers
at the Federal Reserve, is
scheduled for Friday, and
a delay could leave the
central bank {lying blind on
the labour market.

Traders are currently
pricing in 42 basis points
of Fed easing by December
and a total of 104 basis
points by the end of 2026,
about 25 bps less than levels
seen in mid-September.

Most of the Durga Puja shoppers favour red and white attires, while some younger ones are also interested in other colours and prints.
Retailers introduced discounts, bundle offers and limited festive collections to attract customers. The photo was taken from Chattogram city

yesterday.

PHOTO: RAJIB RAIHAN

Puja sales exceed
retailers’ expectations

Indian visa restriction shifted many towards local brands, says one retailer

Festivalseasonsaretypicallygoodforretailers,
but this year many were cautious. Persisting
inflation, weak consumer purchasing power,
and economic uncertainty raised concerns
that Durga Puja spending might falter.

Instead, sales not only picked up but,
in many cases, exceeded expectations
during the ten-day festival, the largest for
Bangladesh’s more than 13 million Hindus.

Soumik Das, manager of Rang
Bangladesh, a popular fashion house with
19 outlets across the country, said, “We
recorded a 10 percent year-on-year increase
this Puja season.”

Das attributed the growth to several
factors, including the recent visa restriction
by India. “Usually, many people visit India to
shop this season. But due to the ban, those
customers shifted to the local market.”

Kay Kraft, another major fashion and
lifestyle retailer with 14 outlets, also saw
strong demand, particularly in Sylhet and in
large malls such as Jamuna Future Park and
Bashundhara City.

“There were some apprehensions about
sales initially, but the overall response
has been good. Sales were not bad. Some
locations did better than others,” said Khalid
Mahmood Khan, co-founder and CEO of Kay
Kraft.

“Some locations did better than others,
but overall, the response has been good,”
he said, adding that the company was yet
to analyse the reasons behind the location-
based trend.

“IT’S A COLOURFUL TIME”

Industry insiders estimate that the two Eids
generate about 70 percent of annual festival

sales in Bangladesh, while Durga Puja and
Pahela Baishakh account for the rest. Even
so, the Puja season remains an important
period for fashion retailers, with shoppers
preparing weeks in advance and prioritising
saris, panjabis, and accessories.

Consumers continue to favour red and
white attire, though younger buyers are
experimenting with other colours and prints.
Discounts, bundle offers, and limited festive
collections were used to attract customers.

Soumik Das, manager of
Rang Bangladesh, a popular
fashion house with 19 outlets
across the country, said, “We
recorded a 10 percent year-
on-year increase this Puja
season.”

Several large brands said this vyear’s
Puja season has yielded a good consumer
response. Sales of saris and panjabis led the
way.

Anjan’s, a household name in festive wear
with 22 stores across big cities, saw strong
demand for its signature lines of saris,
panjabis, salwar kameez, shirts, and fatuas.

“For Puja, red and white remain the
most in-demand colours. This year we have
experienced good sales,” said Shaheen
Ahmed, CEO of Anjan’s. “Every festival
has its own unique pattern, and for Puja,
red and white colours are always in high
demand.”

Le Reve, another major player in ethnic
and casual fashion, also reported brisk
business. With 26 showrooms in major
cities, the brand said its seasonal collections,

featuring both traditional and new styles,
were well received.

“Customers wait for new colours and
trends every season,” said CEO Monnujan
Nargis.

Lanthon, a boutique retailer based at
Aziz Super Market in Dhaka, also recorded
positive sales.

According to its founder, Ujjal Akash,
panjabis and saris in bright colours were the
most popular purchases.

“It is a colourful time,” he said, adding
that the price range of Tk 1,000 to Tk 1,500
attracted a wide group of buyers.

For individual buyers, this is the
season o spend. Thirty-year-old Priyanka
Chakraborty, a private jobholder, said, “I've
been saving for months waiting for this
festival. We exchange gifts among family
members. I got myself a couple of kurtis, got
another for my sister, and a sari and panjabi
for my parents. I also got a few attires for my
niece and nephews.”

Subrata Chanda, another jobholder, said
he bought a pair of shoes, a pair of pants,
and shirts.

Businessman Shaikat K Das Ricky, a
resident of Mirpur in the capital, said, “I
bought a sari and a panjabi for my parents,
spending Tk 6,000.”

He added that, in addition, he received a
gift shirt and a panjabi for himself.

Durga Puja, though centred on
Bangladesh’s Hindu community, has in
recent years grown into a broader cultural
occasion. For retailers, this year’s festival
was not just another seasonal boost but a
sign that local brands can capture demand
when external factors limit cross-border
shopping.

Making
sense of BB’s
currency play

AHMED HUMAYUN MURSHED

In just under three months, the Bangladesh
Bank has purchased nearly S1.9 billion from local
banks this fiscal year, including $265 million in a
single day and $129.5 million through an auction
last week. For many people, this seems puzzIling.
Prices are still rising, families are cutting down on
essentials, and yet the central bank is spending
heavily to buy dollars instead of allowing the Taka
to strengthen and make imports cheaper.

Around the world, many argue the dollar is
losing its shine, but it remains the currency that
drives trade, settles debt and secures investor
trust. For a country like Bangladesh, which buys
far more than it sells, keeping a steady flow of
dollars is still vital. The question is: why now, and
why so aggressively?

To make sense of this, it helps to look back a
few years. During the Covid period, Bangladesh
recorded strong remittances and export earnings,
but the exchange rate was held almost fixed. It
seemed stable at the time, but when the Ukraine
war began and global prices surged, both
importers and exporters suddenly lost purchasing
power. Loans sanctioned in Taka could buy far
less, forcing businesses to cut production and
slow operations. That is one of the key reasons the
economy is still struggling to regain momentum.
Had the Taka been allowed to appreciate slightly
back then, the country might have entered this
global crisis with stronger reserves and a little
more room to manoeuvre.

The Bangladesh Bank appears

to have learned that lesson.

By buying dollars now, it is

rebuilding the emergency

tank. Strong reserves

mean the country can

pay for fuel, medicine

and food without panic

if global markets turn

volatile again. This time,

the central bank is letting

the dollar price reflect

supply and demand rather

than holding it down artificially.

That is a significant shift, one many
economists had urged for years.

There is another side. When the central bank
buys dollars, the supply in the market falls.
That raises the price of the dollar in Taka terms,
frustrating importers but rewarding exporters
and remittance earners. Migrant workers are
more likely to send money through banks when
their families get more Taka per dollar. Exporters
also repatriate earnings more quickly when the
rate is attractive. Over time, this steady flow of
dollars can make the market more balanced and
predictable. Higher returns in local currency
also make Bangladesh more appealing to foreign
investors seeking competitive gains, which could
attract more FDL

None of this makes life easier for ordinary people
right now. Inflation remains high, groceries and
utilities are costly, and each trip to the bazaar feels
heavier on the pocket. A stronger Taka could have
provided some relief by lowering import prices,
but policymakers seem willing to accept that
pain as a calculated trade-off. They are relying on
tools such as tighter credit, import prioritisation
and price monitoring to bring inflation down
gradually, while using this exchange rate policy to
strengthen reserves. If the mix works, Bangladesh
could emerge with a more stable currency and
stronger financial footing.

Credit is due where it belongs. The central bank
has opened the market for the dollar and allowed
supply and demand to set the rate. This has made
the exchange rate more transparent and signalled
that the country is ready for a more market-driven
approach. The cost is that families are carrying
a heavier burden today. But if people see this
hardship as part of a bigger plan leading to a
stronger economy, they may be willing to endure
it. Done right, this could mark the beginning of a
more resilient Bangladesh, better prepared for the
next shock and ready to attract investment, create
jobs and grow with confidence in the years ahead.

The writer is co-founder and CEO at Accfintax and
associate director at Hoda Vasi Chowdhury & Co

Gold hits Iresh high

REUTERS

Gold prices hit a fresh high on Tuesday and were poised
to log their best month in nearly 16 years, as fears of
a potential US government shutdown and growing
expectations of further Federal Reserve rate cuts boosted

demand for the metal.

Spot gold rose 1 percent to $3,870.14 per ounce,
as of 0634 GMT. Bullion has risen 12.3 percent so far
in September, and is on track for its biggest monthly

percentage gain since November 2009.

US gold futures for December delivery gained 1.1

percent to $3,897.80.

“The looming government shutdown creates a haze
of uncertainty over the market, which has served to
accelerate gold’s gains,” said KCM Trade Chief Market

Analyst Tim Waterer.

“The $4,000 level now seems a viable year-end target
for gold, whilst market dynamics such as lower interest
rates and ongoing geopolitical hotspots keep working in

favour of the precious metal.”

US President Donald Trump and his Democratic
opponents appeared to make little progress at a White
House meeting aimed at heading off a government
shutdown that could disrupt a wide range of services as

soon as Wednesday.

Recent US economic data has lifted expectations
for further rate cuts this year, with traders pricing in a
roughly 89 percent chance of a 25-basis-point reduction
at the next Fed meeting in October, according to CME

Group’s FedWatch tool.

St. Louis Federal Reserve President Alberto Musalem
said he was open to further cuts, but added that the Fed
must be cautious and keep rates high enough to continue

to lean against inflation.

Gold, often used as a safe store of value during times
of political and financial uncertainty, thrives in a low-

interest-rate environment.

REUTERS
Donald Trump’s H-1B visa crackdown will
hasten US firms’ shift of critical work to
India, turbocharging the growth of global
capability centres (GCCs) that handle
operations from finance to research and
development, economists and industry
insiders say.

The world’s fifth-largest economy is
home to 1,700 GCCs, or more than half
the global tally, having outgrown its tech
support origins to become a hub of high-
value innovation in areas from design of
luxury car dashboards to drug discovery.

Trends such as growing adoption of
artificial intelligence and increasing curbs
on visas are pushing US firms to redraw
labour strategies, with GCCs in India
emerging as resilient hubs blending global
skills with strong domestic leadership.

“GCCs are uniquely positioned for this
moment. They serve as a ready in-house
engine,” said Rohan Lobo, partner and
GCC industry leader at Deloitte India,
who said he knew of several US firms
reassessing their workforce needs.

“Plans are already underway” for such
a shift, he added, pointing to greater
activity in areas such as financial services
and tech, and particularly among firms
with exposure to US federal contracts.

Lobo said he expected GCCs to “take on
more strategic, innovation-led mandates”
in time.

US President Trump raised the cost of
new H-1B visa applications this month
to $100,000, from an existing range of

B i — e

$2,000 to $5,000, adding pressure on US
firms that relied on skilled foreign workers
to bridge critical talent gaps.

On Monday, US senators reintroduced
a bill to tighten rules on the H-1B and L-1
worker visa programmes, targeting what

Employees of Indian IT services exporter LTIMindtree work inside its office in
Bengaluru, India on September 24. India is home to 1,700 global capability centres

that handle operations from finance to research and development.

PHOTO: REUTERS

Trump visa curbs push US firms to
consider shifting more work to India

they called loopholes and abuse by major
employers.

If Trump’s visa curbs go unchallenged,
industry experts expect US firms to
shift high-end work tied to Al, product
development, cybersecurity,and analytics to
their India GCCs, choosing to keep strategic
functions in-house over outsourcing.

Growing uncertainty fuelled by the
recent changes has given fresh impetus
to discussions about shifting high-value
work to GCCs that many firms were
already engaged in.

“There is a sense of urgency,” said Lalit
Ahuja, founder and CEO of ANSR, which
helped FedEx , Bristol-Myers Squibb ,
Target and Lowe’s set up their GCCs.

Such a rush could lead to “extreme
offshoring” in some cases, said Ramkumar
Ramamoorthy, a former managing
director of Cognizant India, adding that
the COVID-19 pandemic had shown key
tech tasks could be done from anywhere.

Big Tech, including Amazon , Microsoft
, Apple and Google parent Alphabet ,
along with Wall Street bank JPMorgan
Chase and retailer Walmart , were
among the top sponsors of H-1B visas, US
government data showed.

All have major operations in India but
did not want to comment as the issue is a
politically sensitive one. READ MORE ON B2



