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Fresh loan
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December 31 this year.
Banks will have to complete 
their processes to decide 
whether they will allow the 
benefits or not.

Banks will not need to 
take approval from the 
central bank to provide the 
benefits, but they will have 
to get it approved through 
their respective board 
meetings.

Wilful defaulters and 
loans that were taken 
illegally will not be allowed 
to receive the benefits, the 
central bank said.

It said that to get the 
rescheduling benefits, 
affected borrowers should 
have the potential to secure 
a rebound.

Enterprises that were 
affected due to non-
business reasons and for 
factors beyond their control 
should have operational 
factories.

Also, enterprises that 
were affected by supply 
chain disruptions and 
unexpected devaluation of 
the local currency against 
foreign exchange will be 
able to avail the benefits, 
the BB said.

To avail the benefits, 
enterprises that have never 
availed loan rescheduling 
and restructuring facilities 
will be prioritised.

Hilsa prices jump
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According to the Trading 
Corporation of Bangladesh 
(TCB), year-on-year, large 
hilsa in Dhaka has become 
costlier by up to Tk 600.

On Monday, hilsa of 
varying sizes sold for Tk 
900-Tk 2,200 per kg, 
compared with Tk 800-Tk 
1,600 a year ago, the state 
agency reported. Prices 
have risen 10.71 percent in 
the past month and 29.17 
percent over the past year. 
Compared with 2023, hilsa 
has become 33 percent 
costlier.

The Consumer 
Association of Bangladesh, 
citing newspaper reports, 
states that hilsa sold for Tk 
417/kg in 2010, Tk 789 in 
2019, and Tk 3,500 in 2025.

The commerce 
ministry has approved 37 
organisations to make the 
approved export to India, 
according to a gazette 
notification yesterday.

The minimum export 
price of hilsa has been fixed 
at $12.5 (around Tk 1,500) 
per kg, still below current 
domestic market rates.

The government 
typically bans catching, 
transporting, selling, and 
storing hilsa from October 
13 to November 3 to protect 
mother fish during peak 
breeding.

Fishermen say catches 

of large hilsa have been 
unusually low this 
monsoon. While some 
jatka are still caught, big 
fish are scarce.

“I’ve been catching hilsa 
since I was a kid. I used to 
return with boats full of big 
hilsa during the monsoon. 
This year, apart from some 
jatka, there are none,” Shah 
Jalal, a fisherman from 
Kalapara, said.

Experts blame 
overfishing with small-mesh 
nets and mechanised gear, 
which trap fish of all sizes, 
killing them and depleting 
stocks.

Md Abu Kawser Didar, 
a scientific officer at the 
Bangladesh Fisheries 
Research Institute in 
Chandpur, points to climate 
change and erratic weather, 
which kept fishermen 
ashore since early July.

“Illegal nets with mesh 
sizes under the legal 6.5 
centimetre (cm) are widely 
used. Field data show many 
immature hilsa just 23-25 
cm being caught and sold, 
hampering spawning,” he 
added.

He warned that 
premature harvesting now 
poses a greater threat than 
climate change.

(Our Barishal 
Correspondent Sushanta 
Ghosh contributed to this 
report)

Bangladesh risks 
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accounting for more than 
90 percent of shipments 
to the American market. 
Annually, the South Asian 
country exports goods 
worth more than $8 billion 
to the US and imports 
about $2 billion, leaving 
a $6 billion trade gap. 
Globally, it is also the third-
largest garment exporter 
to the US after China and 
Vietnam, holding a 9.3 
percent share of the $81 
billion American apparel 
import market.

Razzaque further 
observed that export 
prospects will be strained 
by intense competition, 
which is likely to push 
down prices in other 
key markets such as the 
European Union.

According to Razzaque, 
the long-term impact will 
depend on several factors, 
including US domestic 
inflation, possible policy 
reversals, shifts in global 
sourcing, and Bangladesh’s 
own ability to adapt 
to the changing trade 
environment.

“Although the tariff 
structure could have 
been worse, there is no 
cause for complacency,” 
he said. “Strategic policy 
interventions, efficiency 
improvements, and 
diversification of export 
markets will be critical 
going forward.”

A Dhaka-visiting 
US trade delegation on 
Monday called on the 
government to accelerate 
labour law reforms and 

narrow the trade deficit 
to help further reduce 
retaliatory tariffs on 
Bangladeshi exports to the 
American market.

The delegation made the 
call during a meeting with 
leaders of the Bangladesh 
Garment Manufacturers 
and Exporters Association 
(BGMEA) at the US 
ambassador’s residence in 
Dhaka yesterday.

Brendan Lynch, assistant 
US trade representative for 
South and Central Asia, led 
the three-member team.

BGMEA leaders urged 
the US side to consider 
deeper tariff cuts to sustain 
the steady flow of garment 
exports to the American 
market, which is the 
largest source of private-
sector employment in 
Bangladesh.

Doulot Akter Mala, 
president of the Economic 
Reporters Forum, and 
Mohammed Abu Eusuf, 
executive director of 
RAPID, also spoke at the 
event.

NBR imposes
FROM PAGE B1

tax on turnover. If the tax 
is collected at the import 
stage, companies will have 
the option to adjust it later. 
So, there is no reason for 
prices to rise.”

Asked about the reason, 
he said, “The government 
wants to collect the revenue 
earlier. Nearly Tk 500-600 
crore can be collected from 
this move.”

Merger plan
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The decision follows 
forensic audits conducted 
by global accounting firms 
commissioned by the 
government, which exposed 
severe financial irregularities 
in the banks, including high 
levels of non-performing 
loans.

Three of the banks had 
non-performing loan ratios 
exceeding 90 percent, 
highlighting the urgent 
need for intervention.

Prior to the merger 
approval, the BB had 
dissolved the banks’ 
previous boards following 
the political transition in 
August 2024 and appointed 
new members to ensure 
stability. Going forward, 
operations will be carried 
out jointly by the current 
management and the BB-
appointed administrative 
teams under guidance from 
the central taskforce.

As per the resolution 
ordinance, the central bank 
is empowered to appoint 

administrators to implement 
the resolution process, 
replace key management 
personnel if necessary, and 
take all measures required 
to achieve the objectives of 
the merger.

The Bank Companies 
Act, 1991, also grants the 
BB authority to replace 
the key management 
personnel of a bank under 
temporary administration 
or temporarily discharge the 
functions of the chairman, 
director, or chief executive 
officer of a bank.

BB can also determine 
the powers of the temporary 
administrators and define 
the roles and functions of 
the administrators and 
associated teams to be 
engaged at the banks.

G O V T 

REPRESENTATIVE ON BB 

BOARD LIKELY

In a related development, 
the BB yesterday approved 
the inclusion of a provision 
in the final draft of the 
Bangladesh Bank Ordinance 

(Amendment) 2025 that 
allows a government 
representative on its board.

In the initial draft of the 
ordinance, which seeks to 
amend the BB Order 1972, 
the central bank sought 
to scrap the scope for the 
appointment of government 
officials to its board so that 
it could play its autonomous 
role without influence.

The decision marks a 
partial reversal, retaining 
one bureaucrat on the board 
while still allowing the BB to 
operate independently.

BB spokesperson Khan 
said discussions were held 
about the amendment of 
the Bangladesh Bank Order. 
However, he did not share 
the details of the discussion. 
“It was only mentioned 
that there were detailed 
discussions on many points, 
and, in the end, a consensus 
was reached.”

Now, this draft 
amendment order will be 
sent to the Advisory Council, 
he added.

Govt to seek
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Losing this preferential 
treatment after graduation 
could erode competitiveness. 
Local exporters would face 
duties of 12 percent in the 
EU market, more than 16 
percent in Canada and 12 
percent in Japan. 

Studies suggest 
Bangladesh could lose up 
to 14 percent of its annual 
exports, about $8 billion, if 
it fails to secure extended 
benefits.  This would affect 
not only export earnings but 
also jobs.

Business groups have 
called for a six-year delay in 
graduation to better prepare, 
noting that Bangladesh has 
yet to sign trade deals with 
key partners. 

Meanwhile, some 
economists argue that 
because other graduating 
LDCs, such as Nepal and 
Laos, are not seeking delays, 

Bangladesh’s case for 
deferment is weak.

Rahman said the 
government would soon 
write to South Asian 
Free Trade Area (SAFTA) 
countries, the UK, Canada, 
Australia, South Korea and 
Chile to request a three-
year extension of duty-free 
benefits similar to the EU 
arrangement.

He added that no such 
request was necessary for 
Japan, as Bangladesh and 
Japan are going to sign 
an Economic Partnership 
Agreement (EPA), a free trade 
deal, within this year. 

Previously, the UK, Canada 
and Australia had pledged 
to continue LDC-related 
trade benefits even after 
graduation. Despite these 
commitments, Rahman 
said the government would 
formally request the three-
year extension.

Earlier in the day, Rahman, 
at an LDC graduation 
workshop in Dhaka, said the 
government was planning to 
seek a three-year graduation 
deferment. 

He later clarified to The 
Daily Star that he had meant 
writing to major trading 
partners individually to 
seek an extension of trade 
preferences similar to the 
EU’s arrangement.

A n i s u z z a m a n 
Chowdhury, special assistant 
to the chief adviser, said 
LDC-specific international 
support measures could 
shrink in the changing global 
economy. 

Speaking as the chief 
guest at a seminar on “LDC 
Graduation and Structural 
Transformation” at the NEC 
2 Conference Room in Dhaka 
yesterday, he urged Bangladesh 
to reduce its dependence on 
such measures.

Large-cap sector 
lifts Dhaka stocks
STAR BUSINESS REPORT

Equities on the Dhaka Stock Exchange 
(DSE) ended trading on a higher note 
yesterday for the second consecutive day, 
driven by the positive performance of 
large-cap sector.

The DSEX, the benchmark index of 
the bourse, rose 34.89 points, or 0.64 
percent, to close at 5,509.61, according to 
DSE data.

Other indices had mixed 
performances. The Shariah-based DSES 
increased by 0.65 percent to 1,194.13, 
while the blue-chip DS30 dipped slightly 
by 0.02 percent to 2,134.43.

Turnover, a key indicator of investor 
activity, stood at Tk 674.13 crore, down 
from Tk 706.32 crore in the previous 
session.

“Most of the large-cap sectors posted 
positive performances,” said BRAC EPL 

Stock Brokerage Ltd in its daily market 
update. Block trades—high-volume 
transactions involving large numbers of 
securities—contributed 3.1 percent of the 
overall market turnover.

Market breadth was mixed, with 221 
issues advancing, 103 declining, and 76 
remaining unchanged.

Among the major sectors, engineering 
booked the highest gain of 1.77 percent, 
banking recorded the second-highest 
gain of 0.99 percent, followed by fuel and 
power (0.41 percent), NBFI (0.33 percent), 
and food and allied (0.10 percent).

Taufika Foods and Lovello Ice-Cream 
PLC were the most traded shares, with a 
turnover of Tk 18.7 crore, BRAC EPL said.

On the day’s performance table, 
Crown Cement surged 9.86 percent to 
top the gainers’ list, while Fareast Finance 
& Investment fell 6.67 percent, becoming 
the worst performer of the session.


