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After ICDs, Ctg port hikes
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supply, crane charges, 
berthing, loading and 
unloading containers and 
delivering goods. 

CPA charges a fee for 
each of these services, 
which together make up 
the port’s tariff.

This is the first large-
scale revision of CPA 
charges since 1986. In 
2007-08, the port authority 
increased fees for five 
major services, including 
tugboats, water supply, 
wharf rent, container 
storage and container 
stuffing and unstuffing.

THE NEW RATES

According to the gazette, 
container transport fees 
have risen the most. 

The average charge per 
twenty-foot equivalent 
unit has jumped from Tk 
11,849 to Tk 16,243, an 
increase of Tk 4,395 per 
container.

Fees on imported 
containers have gone up 
by Tk 5,720, while export 
containers cost an extra Tk 
3,045. 

The largest single 
increase is for loading and 
unloading containers from 
ships, which has risen from 
$43.40 (about Tk 5,282) to 
$68, an increase of $24.60 
(nearly Tk 3,000).

As the tariffs are 
calculated in US dollars, 
charges could climb further 
if the dollar strengthens. 

Spread across the weight 
of goods, the average 
fee per kilogramme for 
containerised cargo has 
increased from Tk 1.28 
to Tk 1.75, an increase of 
nearly 37 percent.

Around 60 percent of 
imports at Chattogram 
port are handled at the 
outer anchorage. These 
cargoes will face smaller 
rises as they are not loaded 
or unloaded at the port 
jetties.

B U S I N E S S E S 
WORRY OVER COSTS, 
COMPETITIVENESS

A n w a r - u l - A l a m 
Parvez, president of the 
Bangladesh Chamber 
of Industries (BCI), said 
the rise in charges has 
imposed an extra burden 
on businesses.

“The new port tariff 
structure will increase 
the cost of doing business 
and raise production 
expenses for domestic 
manufacturers,” he said. 

“At the same time, 
exporters will lose 
competitiveness against 
their peers in the global 
market,” Parvez told The 
Daily Star.

He said the hike comes 
at a particularly difficult 
moment as the country 
prepares to graduate from 
LDC status and lose trade 
benefits. 

“Entrepreneurs are now 
forced to bear unexpected 
expenses because of 
inefficiency in port 
operations, which already 
cause significant delays in 
releasing goods,” he said, 
urging the authorities to 
review the decision.

Nasir Uddin Chowdhury, 
former first vice-president 
of the Bangladesh Garment 
Manufacturers and 
Exporters Association 
(BGMEA), said they had 
requested the government 
to defer the tariff hike for a 
year, but this was rejected.

He accused the 
government of being 
“intent on transferring 
most port jetties to foreign 
operators.” 

“The tariff hike may 
have been designed to 
make port operations look 
more profitable for them 
[foreign operators], as they 
stand to gain the bulk of 
the additional revenue,” he 
added.

CPA Secretary Omar 

Faruk said that although 
traders had requested a 
suspension of the increased 
tariff, it was ultimately not 
possible to accommodate 
that request.

Reiterating the port’s 
position, he argued that 
charges at Chattogram 
Port are still much lower 
compared to ports in 
neighbouring countries. 
“The government has 
likely taken this into 
consideration.”

He added that while the 
new rates came into effect 
yesterday, it could take 
a few more days for full 
implementation.

On July 24, the finance 
ministry approved the tariff 
hike, prompting objections 
from port users and a 
meeting at the Ministry of 
Shipping on August 25. 

At the meeting chaired 
by Shipping Adviser Brig 
Gen (Retd) M Sakhawat 
Hussain, businesses 
again pressed for gradual 
increases to protect the 
country’s competitiveness.

There, CPA Deputy Chief 
Finance and Accounts 
Officer Qazi Meraz 
Uddin Arif defended the 
adjustment, saying duties 
were still lower than those 
at other major global ports 
even after the hike.

BGMEA President 
Mahmud Hasan Khan 
called the increase 
unacceptable. 

Syed M Arif, chairman 
of the Bangladesh Shipping 
Agents Association, also 
opposed it, saying that 
higher tariffs at berth 
operators and private off-
dock operators combined 
with port charges would 
drive up overall trade costs.

He warned that foreign 
shipping lines may have no 
option but to raise freight 
charges as well, which 
would hit the country’s 
foreign trade.

Taskforce proposes
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He added that the 
taskforce’s focus was 
on raising the quality 
and transparency of 
Bangladesh’s statistics 
to global standards, 
rather than forming a 
commission. 
The report instead sets 
out specific measures to 
protect the independence 
of statistical work, from 
preparation and analysis 
to publication, through 
institutional and legal 
safeguards.

Planning Adviser 
Mahmud made a similar 
comment, stating, “There 
are many definitions of 
independence, and that 
needs to be understood. 
Simply forming a 
commission does not 
solve everything. We 
already have commissions 
such as the Anti-
Corruption Commission 
and the Human Rights 
Commission.”

He added, “The real 
issue is not the commission 
itself, but transparency and 
accountability in its work.

“Do those leading 

it have the necessary 
competence? To whom are 
they accountable, and do 
they have the capacity to 
deliver? Within this lies the 
question of independence, 
but at what level and in 
what manner?”

The report, he said, 
proposes realistic steps to 
address these elements.

The taskforce also 
recommended amending 
the Statistics Act 2013 to 
safeguard the proposed 
body’s autonomy in 
technical decisions, such as 
data validation and release, 
thereby protecting official 
statistics from administrative 
or political interference.

To tackle chronic 
institutional weaknesses, 
the report suggests 
doubling the number of 
organisational wings from 
eight to 16 and creating 437 
new upazila-level posts to 
strengthen grassroots data 
collection.

It also proposes unifying 
cadre and non-cadre 
services under a single 
professional track to 
improve career progression 
for statisticians.

Unified instant
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The BB has already made it 
mandatory for all licensed 
businesses to display 
QR codes at their shops, 
adding that people will be 
encouraged to use digital 
payments directly instead 
of withdrawing cash.

“Our goal is to reduce 
cash usage at both ends, 
and we want to promote 
digital QR payments 
in shops, restaurants, 
and marketplaces,” said 
Mansur.

Delivering the keynote 
address at the discussion, 
Arief Hossain Khan, 
executive director of 
the payment systems 
department of BB, said three 
major players -- banks, MFS 
providers, and microfinance 
institutions -- play a key role 
in financial inclusion.

Khan said a robust, 
g o v e r n m e n t - b a c k e d , 
unified platform with a 

simplified user experience 
is vital for an interoperable 
payment system.

Jason Lamb, deputy 
director of the Gates 
Foundation, and Snigdha 
Ali, Bangladesh country 
lead of the interoperable 
payment system of the 
Gates Foundation, also 
spoke at the discussion.

In the second session 
of the programme, 
panellists discussed the 
opportunities, challenges, 
and priorities for inclusive 
instant payment systems 
(IIPS) in Bangladesh.

In the panel discussion, 
Mohammad Muslim 
Chowdhury, chairman 
of Sonali Bank; Maj Gen 
(retd) Sheikh Md Monirul 
Islam, chief external and 
corporate affairs officer of 
bKash; Shah Zia Ul Haque, 
additional director of the 
Bangladesh Bank; and 
others spoke.

BB buys $353m
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Monetary Fund’s calculation. 
In the same period last year, 
the country’s reserves stood 
at $24.50 billion, central 
bank data showed.

In the three years 
leading up to the 2024-25 
fiscal year, BB sold more 
than $25 billion from its 
foreign exchange reserves 
to pay for fuel, fertiliser, 
and food imports.

However, the banking 
watchdog suspended 
dollar sales for government 
imports, citing depleted 

reserves, after the ouster 
of the Awami League-led 
government in a mass 
uprising in August last year.

In an interview with 
foreign media, BB Governor 
Ahsan H Mansur said their 
target is to raise the forex 
reserve to $40 billion.

A senior BB official said 
the dollar purchase was 
carried out to stabilise the 
forex market, since sharp 
upward or downward 
movements are not good 
for stability.

Earlier, in May, BB 

adopted a floating 
exchange rate regime to 
meet conditions tied to 
a $5.5 billion IMF loan 
programme, a year after 
introducing a crawling 
peg system under which 
the exchange rate moved 
within a band.

Central bank officials 
said that despite the 
market-based exchange 
rate, they would intervene 
if the rate rose above Tk 
123 per dollar or fell below 
Tk 121, maintaining the 
exchange rate band.

Speed up labour law 
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tripartite talks and that 
the remaining issues were 
expected to be resolved 
through further dialogue. 

He added there were no 
objections to supporting 
International Labour 
Organization (ILO) 
conventions. Bangladesh 
exports goods worth more 
than $8 billion to the US 
each year and imports 
about $2 billion, leaving a 

$6 billion trade gap. 
The US is the country’s 

largest single export 
destination, with garments 
accounting for more than 
90 percent of shipments to 
the American market.

Bangladesh is also the 
third-largest garment 
exporter to the US after 
China and Vietnam, 
holding a 9.3 percent share 
of the $81 billion American 
apparel import.

Yunus, IMF chief
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exposed to natural 
disasters, with projected 
damage from tropical 
cyclones expected to reach 
between 1.5 and 6 percent 
of GDP by 2050.

Such events could 
disrupt economic activity, 
weaken the currency, strain 
reserves, and increase public 
debt, disproportionately 
affecting the poor and 
vulnerable.

The Bangladesh Climate 
Development Platform 
(BCDP), established to 
scale up climate finance, 
is currently in its inception 
phase as of early 2025.

The existing RSF 
arrangements play a crucial 
role in helping Bangladesh 
reduce long-term risks 
associated with climate 
change, and they acted as 
a catalyst for additional 
climate finance, according 
to the IMF document.

The successful 

implementation of RSF 
reform measures also 
plays an important role in 
this context, while reform 
measures remain critical 
to closing the climate 
financing gap, it said.

The current annual 
c l i m a t e - r e l a t e d 
government spending 
stands below 1 percent of 
GDP compared to the need 
of 3-4 percent of GDP over 
the next 15 years, according 
to World Bank data.

Alongside financial 
support, the IMF will 
continue providing 
technical assistance for 
reforms in the National 
Board of Revenue (NBR) 
and banking sectors.

In line with the IMF’s 
guidance, Bangladesh 
Bank has initiated the 
merger of five banks: First 
Security Islami Bank, 
Social Islami Bank, Union 
Bank, Global Islami Bank, 
and EXIM Bank.

Gold pauses for breath
REUTERS

Gold was flat on Monday as investors 
refrained from placing big bets ahead of 
the US Federal Reserve’s policy meeting 
later this week, where the central bank is 
expected to cut interest rates and offer 
more insights on the pace of further 
easing.

Spot gold held its ground at $3,644.07 
per ounce, as of 1036 GMT. Bullion climbed 
about 1.6 percent last week, reaching a 
record high of $3,673.95 on Tuesday.

US gold futures for December delivery 
were down 0.1 percent at $3,681.0.

“It is widely expected that the Fed will 
deliver a 25-bp rate cut. However, doubts 
remain over the tone Jerome Powell will 
adopt in his remarks at the end of the 
meeting and the guidance he will provide 

for future policy decisions,” said Ricardo 
Evangelista, senior analyst at ActivTrades.

Last week, data showed US consumer 
prices increased by the most in seven 
months in August amid higher costs for 
housing and food, though a surge in first-
time applications for jobless benefits last 
week kept the Federal Reserve on track to 
cut rates on Wednesday. 

Traders are pricing in a near-certain 
25 basis point (bps) cut to the Fed’s key 
interest rate at the conclusion of the two-
day policy meeting on September 17, with 
a small chance of a 50 bps reduction, 
according to CME FedWatch tool, opens 
new tab.

Non-yielding bullion, often considered 
a safe-haven asset during broader 
uncertainty, tends to perform well in a 
low-interest-rate environment.

ADP spending in Jul-Aug 
lowest in 16 years

STAR BUSINESS REPORT

Implementation of the Annual 
Development Programme (ADP) 
in the first two months of the 
current fiscal year has reached its 
lowest point in at least 16 years, 
with about Tk 5,715 crore being 
spent during the period.

This means just 2.36 percent 
of the total outlay for FY26 has 
been used during the July-August 
period, according to data from 
the Implementation Monitoring 
and Evaluation Division (IMED), 

published yesterday.
During this period, the 

utilisation of both state funds and 
foreign loans declined.

Of these, spending from foreign 
funds fell to about Tk 2,501 
crore, while government funds 
amounted to Tk 2,747 crore, down 
from Tk 3,241 crore a year earlier.

The slowdown comes despite 
the government rolling out a 
reduced, austerity-focused ADP 
for the current fiscal year.

Planning Adviser Wahiduddin 
Mahmud, speaking after a meeting 

of the Executive Committee of 
the National Economic Council 
(Ecnec) in August, expressed 
concern over the implementation 
rate.

“I reviewed the July figures. 
Implementation stood at less than 
1 percent, lower than last year. 
This is a worrying sign,” he said.

Nearly 27 ministries and 
divisions could not cross 1 percent 
in the first two months of the 
current fiscal year. 

Of these, around five entities 
did not open their expenditure 

books.
Among the top 15 recipients of 

allocations, the Ministry of Science 
and Technology secured the top 
position, utilising 10.75 percent 
of its allocation, followed by the 
Energy and Mineral Resources 
Division with 5.94 percent.

On the other hand, health-
related sectors lagged significantly, 
with the Medical Education and 
Family Welfare Division reporting 
an implementation rate of merely 
0.005 percent, and the Health 
Services Division 0.50 percent.


