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Businesses blast NBR over harassment

STAR BUSINESS REPORT

Business leaders at a hearing at
the National Board of Revenue
(NBR)  headquarters in  Dhaka
yesterday expressed frustration over
irregularities, harassment and alleged
extortion by field-level revenue officials.

At the “Meet the Business”
programme hosted by the revenue
board, representatives from trade
bodies across the country also accused
the revenue board of obstructing
growth.

They complained about the non-
adjustment of advance income tax
(AIT), high turnover tax on small firms
and legal harassment by customs and
port officials.

“NBR officials file false cases against
exporters and importers,” said Nasir
Khan, managing director of Jennys
Shoes.

The footwear exporter said that
when the High Court clears companies
of false cases, no action is taken against
the revenue officials responsible.

“Under  Bangladesh law,
filing a false case is a crime.
If someone files a false case,
why are they not punished?”
he asked.

Criticising the treatment
of the leather sector, Khan
said the NBR had kept it as a
“bonsai tree” without room to
Srow.

According to a survey by
local think tank Centre for
Policy Dialogue (CPD), more
than 72 percent of firms,
or three out of four, said
bribery and harassment from
taxmen were major obstacles
to expansion. Another 82 percent said
current tax rates were unfair.

Many of the executives interviewed
by the CPD complained that taxes
were imposed arbitrarily, without
explanation or notice. They argued
such practices created an invisible cost
greater than the tax itself, making the
system deeply unfair.

Khan said he has been exporting
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shoes for 35 years. Yet he cannot grow
due mainly to the flawed revenue
structure facing the local businesses.

“Everyone is becoming bank
defaulters, and you see why. The main
reason is the NBR,” he said.

“Why is the export from Bangladesh
growing? Because NBR is cutting from
the roots, keeping us as bonsai. Why are
you dwarfing our growth?” he asked.

[slamic banks’
deposits rise,
but market
share falls

STAR BUSINESS REPORT

Deposits in Islamic banks saw a moderate
increase in June 2025, but their share in
the banking sector fell by 1.17 percentage
points  year-on-year, according (o
Bangladesh Bank data.

Deposits in the Shariah-based banks
grew by 2.67 percent year-on-year,
reaching Tk 4.52 lakh crore in June
2025, according to the central bank’s
Islamic Banking and Finance Statistics
(IBFS) report for June 2025 released on
Tuesday. “This indicates a slower pace of
growth compared to the conventional
banking sector.”

Besides their share of total banking
deposits dropped from 23.54 percent
in June 2024 to 22.37 percent in June
whilst for conventional banks this figure
recorded contrarily, the BB noted.

The total banking system deposits
increased by 8.04 percent to Tk 20.22
lakh crore during the period.

The BB report said governance
issues in some Islamic banks, which
came to light after the July uprising,
eroded public confidence and prompted
depositors to shift funds away from these
lenders to conventional ones.

Conventional banks posted stronger
gains, with deposits rising from Tk 14.31
lakh crore to Tk 15.69 lakh crore over the
same period, a jump of 9.69 percent.

The conventional lenders are
capturing a larger share of new deposits
thanks to stronger governance, wider
branch networks, and more attractive
deposit products compared to Islamic
banks, the BB report noted.

A similar trend, though on a smaller
scale, was observed in the non-bank
financial institution (NBFI) sector. Total
deposits there stood at around Tk 51.8
thousand crore in June 2025, nearly 1
percent higher than in May 2025.

Islamic NBFIs, however, logged 2.45

READ MORE ON B3
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Spectrum price
cut may add $45b
to economy by

2035: study

MAHMUDUL HASAN

Adjusting spectrum prices could unlock up to $45 billion
of economic growth for Bangladesh by 2035, according to
a new GSMA study, which warns that the current pricing
model risks holding back its digital ambitions.

The report, The Impact of Spectrum Pricing in
Bangladesh, links high spectrum and tax burdens to
underinvestment in networks, slower internet speeds, and

delayed 5G adoption.

While Bangladesh has achieved near-universal 4G
coverage and some of the lowest data prices in the Asia-
Pacific region, only 46 percent of citizens are mobile
internet users, according to the study released yesterday.

It notes that the country’s average monthly data usage,
at 5 GB per connection, lags well behind regional peers.

With demand for mobile connectivity rising as users
switch to 4G and 5G smartphones, the GSMA states

A representative from a
leading steel mill accused
Chattogram  customs  of
deliberately moving goods
to private inland container
depots (ICD), adding costs
and delays.

“After unloading from
vessels, we aim (o clear goods
within three days of free
time, but our goods are sent
to inland depots to benefit
certain businesses,” he alleged.

Mahbubur Rashid Jewel,
general secretary  of  the
Bangladesh Re-Rolling Mills
Association, said the biggest
challenge for their sector was the Loan-
Deposit Ratio business law.

He noted that while turnover is
usually high in heavy industries,
profitability fluctuates.

“The increase in turnover tax is
burdening us even when we are not
making profits,” he said.

Md Abdul Wahed, president of
the  Chapainawabganj = Chamber

f_l,___ Eastern Bank PLC.

of Commerce and Industry, said
businesses were struggling to secure
refund payments.

Imran Hassan, secretary general of
the Bangladesh Restaurant Owners
Association, complained about
repeated changes to value-added tax
(VAT) rules.

“If so many experiments are carried
out, we will not survive,” he said,
calling for decisions to be made in
consultation with stakeholders.

Addressing the NBR chairman,
Hassan said, “Your [NBR]| officials
extort money.

Of the total VAT and tax that is
supposed to be collected, only 20
percent goes to the state treasury.
The rest is lost to corruption through
collusion between NBR officials and
certain businesses.”

Despite their criticism, business
leaders thanked the NBR for recent
initiatives meant (0 ease operations,
including more flexible rules on HS
code complexities.

READ MORE ON B3

Islami Bank’s provision shorttall
nears record Tk 70,000cr

AHSAN HABIB

Islami Bank Bangladesh PL.C ended
last year with a provision shortfall of
nearly Tk 70,000 crore, audit reports
show, exposing cracks in the financial
health of the country’s largest
Shariah-based commercial lender
for the first time in its four-decade
history.

Weak asset quality in loans and
investments, along with the bank’s
failure to set aside adequate funds to
cover potential losses from defaults or
bad debts, overshadowed its reported
Tk 100 crore profit for 2024.

After the fall of the previous
government, several banks, especially
those linked to the controversial
conglomerate S Alam Group, faced
severe liquidity stress as their actual
financial condition came to light.

Islami Bank also came under
pressure from rising default loans,
exposing it to heavy losses. However,
it avoided slipping into the red last
year largely because provisions were
not fully maintained, and depositors
chose not to withdraw their funds.

Concerns about the Dbank’s
financial health are not new. Rather,
Islami Bank has been in the headlines
for years over lending anomalies and
irregularities. But this is the first
time an audit has shown, with hard
numbers, how deep the problems run.

The bank says the audit findings
reflect  “long-buried bad loans”
uncovered after the political changeover
in August last year. It claims to be in
recovery mode, with the Bangladesh
Bank (BB) indicating the lender is
turning around.

Islami Bank said it welcomed
30 lakh new depositors in the past
one year till August 2025, and saw
deposits grow by Tk 18,200 crore in
the first eight months of this year
even amid a turbulent banking time.

The central bank has also kept the
bank outside its merger plan, saying

(In crore taka)

BY THE NUMBERS

Provision shortfall: | Capital adequacy ratio: Classified loans surged 8497%
Tk 69,770cr 7.6% (required: 12.5%) | toTk 65,715cr in 2024

30 lakh new Repaid Tk 1,700cr Recovered around Tk
depositors added borrowed from other 20,000cr in bad loans

in the past year

Fully repaid BB's
overdraft facility
of Tk 2,308cr

Cleared money
market dues of

Tk 2,395cr under
BB guarantee

Many of the loans
had actually gone
bad earlier, but 65,715
they were officially
classified as defaulted only

in 2024 by the auditors and

BB inspection team.

Islami Bank says

Classified loans of
Islami Bank
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3438 3505 393 5402 691

e 299 b HI0R

2019 ‘ 2020 ‘ 2021 ‘ 2022 ‘ 2023 ‘ 2024

i

5

FEMTT T Twe

QOO

@b foiifsn

BT Bew wINATE S e

FHTTA ST wTEA

depositors are still showing their faith
in the bank.

MASSIVE SHORTFALL
OVERSHADOWS PROFIT

Last year, Islami Bank was required
to keep provisions of Tk 76,715 crore
for classified loans and deposits
parked with troubled non-bank
financial institutions, according to
auditors Mahfel Huq & Co Chartered
Accountants and A. Wahab & Co
Chartered Accountants.

v e 16419

Against this, the bank maintained
only Tk 6,945 crore, leaving a gap
of Tk 69,770 crore, according to the
auditors.

At the end of 2024, provision
shortfalls across the entire banking
sector surged more than sixfold year-
on-year to Tk 170,655 crore.

Auditors said that by failing to
make [ull provisions, Islami Bank
overstated assets, net profit and
equity while understating liabilities.

SOURCE: ISLAMI BANK

Despite the massive shortfall,
Islami Bank still posted a profit of Tk
108 crore in 2024, down from Tk 635
crore the year before.

On defaulted loans, the bank said
in a written response to The Daily
Star that defaults had risen sharply.

“Many of these loans had actually
gone bad earlier, but they were
officially classified as defaulted only in
2024 by the auditors and Bangladesh
Bank inspection team,” the bank said.

It acknowledged that because the
full provision had not been set aside,
the profit figure “looks higher than it
would have been otherwise”.

The BB allowed some flexibility
under forbearance facilities, giving
the bank time to gradually adjust its
provision shortfall.

“As per directives of the central
bank, we are preparing a time-bound
action plan to gradually overcome the
provision shortfall,” the bank said.

It said the plan will include “specific
steps, targets, and timelines to ensure
that the shortfall is covered in an

orderly manner”. READ MORE ON B3

Spend 60% of budget by Q3,
or no money in next quarter

Finance Division warns govt agencies
REJAUL KARIM BYRON
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that spectrum pricing must be modernised to enable

operators to keep pace.

It warns that spectrum fees already consume 16 percent
READ MORE ON B3
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the fourth quarter of this fiscal year if budget
spending remains below 60 percent in the first
three quarters, the Finance Division warned in a
directive yesterday.

The strict measure has been adopted to
prevent the last-minute rush in budget spending
at the end of the fiscal year, which often leads
to misuse of government funds, according to a
circular issued by the Finance Division.

If the agencies fail to meet the set quota
by the third quarter, the release of the fourth
instalment will be automatically withheld, the
circular warned.

The Finance Division stated that past
experience shows budget implementation by
ministries and divisions tends to be sluggish in
the early part of the fiscal year, while spending
surges in the final quarter.

In some cases,itnoted thatallocated fundsare
disbursed and spent hastily near the end of the
fiscal year without aligning with actual needs.
Such spending, often done without following
proper procedures, leads to misuse, wastage,
and irregularities in the management of limited
government resources while compromising the
quality of public expenditure.

READ MORE ON B3
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StanChart
suspends Add
Money from
MES apps

STAR BUSINESS REPORT
The Standard Chartered
Bangladesh (SCB) yesterday
suspended  the  “Add
Money”  option  from
mobile financial services
(MFS) apps due to security
concerns amid users on
social media platforms
reporting alleged fraud
using the feature recently.

“Dear valued client, you
may transfer funds to MFS
bKash via the SCMobile app
atany time. Please note, the
Add Money option from
MFES apps is temporarily
unavailable to  ensure
secure (ransactions,” the
foreign lender informed
customers through text
message.

The move comes as
various users alleged that
they were victims of fraud
attacks which used the said
option to transfer money
from credit cards issued by
the banks.

“It has come (o our
attention that cardholders
of several banks are falling
prey to fraudsters who are
initiating fund transfer
from MES channels
(e.g. bKash, Nagad) and
transferring funds from
credit card,” Luthful Habib,
head of Wealth and Retail
Banking at the bank, told
The Daily Star yesterday.

“A few of our cardholders
were also impacted, and we
have spoken to each one
of them and assured them
that Standard Chartered

Bank systems, including
our internet  banking
platforms, and security

protocols have not been
compromised in any way,”
he added.

The StanChart official
continued that these
reported fraud cases have
been reported to regulators

and law  enforcement
authorities for further
investigation.  “We  will

stand by our clients and
READ MORE ON B3
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Dhaka Bank joins

Tk 500cr BB startup
relinancing scheme

STAR BUSINESS DESK

a  participation  agreement  with
Bangladesh Bank (BB) under the Tk 500
crore Startup Fund Refinancing Scheme.

Muhammad Mustafizur Rahman,
additional director of Bangladesh
Bank, and AKM Shahnawaj, managing
director (current charge) of Dhaka Bank
PLC, signed the agreement at the BB
headquarters in the capital’s Motijheel,
according to a press release.

Bangladesh Bank Governor Ahsan H
Mansur joined the programme virtually.

According to the central bank’s master
circular issued on July 9 this year, eligible
startup entrepreneurs can NOwW access
refinance loans at a 4 percent interest

rate. The circular also raised loan ceilings
for startups, setting limits between Tk 2
crore and Tk 8 crore.

Startups introducing new products,
services, or processes using technology
or intellectual property to meet domestic
or global demand, demonstrating rapid
scalability, and possessing the capacity to
reshape or significantly improve existing
markets through disruptive innovation
will be eligible to access loans at the 4
percent rate.

Nurun Nahar, deputy governor of
Bangladesh Bank; Husne Ara Shikha,
executive director; and Md Mahbubur
Rahman Palash, head of MSMLE and
emerging business division of Dhaka
Bank PLC, along with other senior
officials, were also present.
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Uttara Bank
appoints
Hasan as
AMD

STAR BUSINESS DESK

Maksudul ~ Hasan  has
recently been appointed
additional managing
director (AMD) of Uttara
Bank PLC.

Prior to this
appointment, Hasan was
serving as deputy managing
director of the bank,
according to a press release.

He began his professional

Dhaka Bank PLC.
\ &

banking career at Uttara
Bank PL.C as a probationary
officer in 1989.

After joining the head
office, he worked in various

capacities before being
promoted to the position
of AMD.

He also served as the
bank’s chief risk officer
and played an important
role as chairman of several

AKM Shahnawaj, managing director (current charge) of Dhaka Bank PLC, and
Muhammad Mustafizur Rahman, additional director of Bangladesh Bank, exchange
signed documents of the agreement at the BB headquarters in the capital’s

Motijheel recently.

PHOTO: DHAKA BANK

Textile Series of Exhibitions
kicks ofl in Purbachal

STAR BUSINESS DESK

The 24th Bangladesh edition of the
Textile Series of Exhibitions began
yesterday at the Bangladesh-China
Friendship Exhibition Centre in the
capital’s Purbachal.

Organised by CEMS-Global USA, the
event unites three major fairs under one
roof: the 24th Textech Bangladesh 2025
International Expo, the 24th Dhaka
International Yarn and Fabric Show 2025
(Summer Edition), and the 48th DyeChem
Bangladesh 2025 International Expo.

The fairs will remain open daily

from 10am to 7pm until September 13,
according to a press release.

Meherun N Islam, president and
group managing director of CEMS
Global and Asia-Pacific, presided over the
inauguration ceremony.

Running until September 13, the
exhibitions present the full textile value
chain, from advanced machinery and
automation to sustainable dyestuffs and
chemical innovations.

This vyear’s edition has attracted
exhibitors from more than 30 countries,
underscoring  Bangladesh’s  growing
stature as a global sourcing hub.

committees.

Al-Arafah Islami Bank signs
partnership deal with TAP

AkAratah gllhlﬁ

AGREEMENT SIGNING CEREMONY

SM Akram, chief executive officer of Trust And Pay Limited, and SM Abu Jafar, deputy managing director of Al-
Arafah Islami Bank PLC, exchange signed documents of the agreement at the bank’s head office in the capital on

Tuesday.
STAR BUSINESS DESK

Al-ArafahIslami Bank PL.C has signed
a strategic partnership agreement
with Trust And Pay Limited (TAP),
the mobile financial services provider
wholly owned by Trust Bank PLC,
aimed at enhancing digital financial
services and delivering greater
convenience to customers.

SM Abu Jafar, deputy managing
director of Al-Arafah Islami Bank
PLC, and SM Akram, chief executive

officer of Trust And Pay Limited,
signed the agreement at the bank’s
head office in the capital on Tuesday,
according (o a press release.

Md Soheb Ahmed, executive
vice-president and chief technology
officer (current charge) of the
bank; Jalal Ahmed, executive
vice-president and head of brand
communication and marketing;
and Mohammad Shahadat Hossain,
head of MFS and digital banking,
attended the event.

PHOTO: AL-ARAFAH ISLAMI BANK

The strategic alliance reflects
Al-Arafah Islami Bank’s continued
commitment to introducing
innovative Shariah-compliant digital
solutions and promoting financial
inclusion across Bangladesh, the
release added.

Md Alamgir Hossain, head of
regulatory and partnership business
of TAP, and Md Ahmed Ullah
Chowdhury, senior manager, along
with other senior officials from both
organisations, were also present.

Tropical Homes partners with Shatotto
for Bashundhara Lakelront project

STAR BUSINESS DESK

Tropical Homes Limited,a Dhaka-based real estate developer,
has signed an agreement with Shatotto, an architectural
firm specialising in green living in Bangladesh, for the
signature project, named “Tropical Lakefront Residence”, at
Bashundhara Residential Area in Dhaka.

Sheikh Rabiul Haque, chief executive officer of Tropical
Homes Limited, and Md Rafiq Azam, principal architect
of Shatotto, signed the agreement in the capital recently,

according to a press release.

Following the signing, Azam and his team of architects
from Shatotto visited the Lakefront Residence site to gain
firsthand insights into the landscape and environment.

The interactive session allowed him to share initial
concepts and ideas with landowners and the Tropical
Homes management team, laying the groundwork for a
design that is not only architecturally distinctive but also
rooted in practical considerations.

“We are excited about this partnership and look forward
to unveiling a landmark residential development that will
redefine modern urban living in Dhaka,” said Azam.

ad .’ | :
Md Rafiq Azam, principal architect of Shatotto, and Sheikh Rabiul Haque, chief

executive officer of Tropical Homes Limited, pose for photographs after signing the
agreement in Bashundhara Residential Area in Dhaka recently. rHoTo: TROPICAL HOMES
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Tourists cancel Nepal trips

FROM PAGE B4

Himalaya Airlines, a Nepalese
airline operating from Tribhuvan
International Airport in Kathmandu,
cancelled its  scheduled flight
following the unrest.

Fakhrul Hassan Bhuiyan, a tour
operator, said Bangladeshi travellers
now mostly visit Nepal, Bhutan,
Sri Lanka and Thailand, as many
other destinations impose strict visa
restrictions.

“On  average, about 2,000
Bangladeshis fly abroad every day,
and 6 to 7 percent of them choose
Nepal,” he said. “But just yesterday,
one of our guests couldn’t even land
and had to return.”

Bhuiyan also said  Nepal’s
popularity surged after India closed its
borders. “Farlier, we sold maybe five or
six Nepal packages a month. Recently,
that number rose (o 35-40. Naturally,
the unrest has had a major impact.”

Communication with Nepalese
partners has also broken down.

“They mostly deal B2B with us, not
directly with Bangladeshi travellers.
WhatsApp was their main channel,
and its shutdown has made things
even harder,” he said.

“Just last week, we were about
to finalise a corporate deal with a
renowned company to send 88 guests
to Nepal, but that too has been put on
hold,” Bhuiyan added.

However, industry insiders expect
the situation not to prolong as Nepal
is also dependent on Bangladeshi
tourists.

In 2024 alone, nearly 49,000
Bangladeshi tourists visited Nepal,
up from over 36,000 the year before,
cementing Bangladesh’s position as
one of Nepal’s key source markets.

“Nepal’s economy is heavily reliant
on tourism, and the people are
generally very welcoming. So far, there
are no reports of protesters targeting
foreign tourists. The situation will
likely stabilise soon,” said ex-TOAB
chief Ahmed.

Dollar firm

REUTERS, London

The dollar held steady on Wednesday
ahead of US inflation data this week
that could help shape the outlook for
Federal Reserve policy, while a fraught
geopolitical backdrop underpinned
the likes of the Swiss franc.

Employment data in the last week
has shown the US economy created far
fewerjobsin the last year than expected,
which has made a rate cut from the Fed
next week look like a certainty.

Yet it has not dented confidence
in the equities market, where stocks
trade at record highs, nor has it had
much immediate impact on the
dollar itself, even as investors weigh
up the chances of a jumbo half-point
cut from the Fed next week.

“The market has made up its mind,
and probably quite rightly, that the
Fed is going to be cutting interest
rates,” said Jane Foley, head FX
strategist at Rabobank.

Invitation For Tender (International) for Purchase of

(u) 1,20.00,000 (e Crore Twenty Lac) Liter Refined Soyabean Ol and {b) 12,500 (Twelve Thousand Five Hundred) ¥.Ton White Refined Sugar

Trading Corporation of Bangladesh (TCB)
TCB Bhaban, Kawran Bazar, Dhaka-1215

www.tch.gov.bd

Commercial Section

1 Mimistry/Divisian Ministry of Commence
] Agency . Trading Comporation of Bangladesh (TCH)
3 Procuring Entity Name Additional Director (Commercial), TCH, Dhaka.
4| Procuring Eniity Code Mot applicable.
5 Procuring Entity District Dhoka
(] Invitation for a) Refined Soyabean Oil, b) White Refined Sugar

T .
Invitation Ref. No

n) 26.05 000001 6.08.576.25 2407, b) 26,05 0000.016,08,576.25 2408

§ | Date

10-09-2025

KEY INFORMATION

9 | Procurement Method |

{'J]El L'ndL-rul[LTIG-czlimijh['l.:nﬁ.'l‘lﬁiumaétmul|-

FUNDING INFORMATION

1o | Budget and Source of Funds |

TCHs Crwn Fund

PARTICULAR INFORMATION

1 Package No,

a) TCB/ Imip-06/ Sovabean Cil/2025-26, b) TCB/ Imp-06/Sugar 2025-26

12 Package Name

) Refined Sovabenn Oil, b) White Refined Sugar
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13 Tender Invitation/Publication: Date 11-09-2025

Date Time
14 {::::::r Documents Last Selling Date and 07-10-2025 17.00 PM
I3 Tender Closmyg Date and Time 08-10-2025 12:00 PM
16 Tensder Opemning Date and Time 08-10-2025 12:15P.M
i7 Mame & Address of the office(s) Address

- Selling Tender Document of ench item can be
purchased from the banks & offices as
mentioned m right columm

(1) Somali Bank Lid. Kawran Bazar Branch, TCB Bhaban, Dhaka. (2) Trust Bank Led. Kowran Bazar Branch,
and (3) Accounts & Fmance Division, TCB's Principal Office at Dhaka

-Receiving Tender Document

= Opening Tender Document

Board Room, TCH.

_INFORMATION FOR TENDERER

18 | Eligshility of Tenderer

| Bonnfide Suppliers. Details conditions will be mentioned in the Tendeér documents

12 !Brn:f Descniption IJ[!.Irn]JUILDI'

| gonds

a) 1, 20000000 (One Crore Twenty Lac) Liter Refined Sovabean (hl Packed 1 02 (Two) Liter Food Grade PET Bottle [Tender of partial
Caantity is acceptable but not less than 60,00,000 liter].
b 12,500 (Twelve Thousand Frve Hundred) M. Tons White Refined Sugar packed i 50 (Fifiv) kg bag [Tender of partial Quantity 18 acceptable
but not less than 6,000 M. Ton |

20 |Price of Tender

Price of (a) Refined Soyabean Oil tender document i1s Taka 5,000 (Five Thousand), (b) White Refined Sugar tender document is Taka

Document 5,000 (Five Thousand)
l;L:.I Identification of l_u[_ Location Tender Security Amount (LISDVBDT) ‘:;:J::\Iil:;;-:

4

Ol jon CFR {C)
Chattogram / Mongla

1) Refined Soysbean Offers are to be made] Tender is to be submitted elong with Tender Security amounting to:
a)  LISD 360,000 (US Dollar Three Lac Sixty Thousand) or BDT 4,39.200000/- (BDT Four [Goods 15 to be|

Crone Thiny Nine Lac Twenty Thousand) Caly.

Entire quantity of]

shipped within

WA T A ki (ATEE farmrat® GraiTe] T HEH (S b) White Refined  [Port by Sea or CPT| b)  USD 160,000 (US Dollar One Lac Sixty Thousand) or BDT 1,95,20,000 (BDT One Crore 001 5636
FeaTT P et Sugar Enltlrll:'lpnl:' l}arkil::ﬂa Minety Five Lac Twenty Thousand) Cnly." :;; :u:m:;uis
THLE R Sonamasjid’ Bhomra/| in the form of Pay-Order’ Bank Draft must be issuwed from any scheduled Bank of Bangladesh
= = [Teknaf by rail’ truck. | or Bank Guarntee from a foreign Bank must be endorsed by any local scheduled Bank. The
s ﬁﬁ'ﬂ'{ b ?0_\500—-1-1,3&0;-{ Gﬁ-'s‘hﬂJ e mﬁﬂﬁ- Rk @ T Successful Tenderer is to submit 5% (Five Percent) Performance Security in the form of Bank
el Ereraliee Bl el dirs Gusrante.
-
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23 [Desygnation of Official liviting Tender

Addwional Director (Commercial), TCH Kawran Bazar, [Dhaka

24 | Address of Official Invitmg Tender

25 |Contact details of Official Inv-ll.:n!; Tender

Principal Office, Trading Corporation of Bangladesh (TCH) 1, Kawran Bazar, Dhaka
Telephone No. 02-8180060

Fix No. 880-2-5180057

F.':;!;ulii: tehin lrll.g:n'.l‘;d;.. I-rlz-ri-rrm'.r.l-tr-h.gui'.l.r;:l

a, All terms and conditions related to the tender and product details are mentioned in the tender document
k. The authorty reserves the right to accept or reject any tender in whole' m part without assignimg any reason

GD-1986

(Md. Golam Khershed)
Addimional Drirector (Commercial }
Trading Corporation of Bangladesh
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Frontier tech institute
to be set up at Buet

STAR BUSINESS REPORT

gap between industry and academia.

Hi-Tech
Authority has signed a memorandum
of understanding (MoU) with and the
Bangladesh University of Engineering
and Technology (Buet) to establish the
Institute of Frontier Technology (IFT) on

The Bangladesh

the Buet campus.
The agreement is part of
titled “Bangladesh Institute

Technology Preliminary Infrastructure

Development (Ist Revision)”.

Abu Borhan Mohammad Badruzzaman,
vice-chancellor of Buet, and AKM Amirul
Islam, managing director of the Bangladesh
Hi-Tech Park Authority, signed the MoU at
the InterContinental Dhaka in the capital

yesterday.

Speaking as chief guest, Faiz Ahmad
Taiyeb, special assistant to the chief
adviser for telecom and ICT, said the
institute seeks to bridge the long-standing

“Ourexperienceshows thatbothacademia
and industry suffer from significant research
gaps and lag behind international standards.
The solution lies in the Institute of Frontier
Technology,” he said.

Taiyeb explained that relocating the
project from a remote char area to Buet

was essential, as mobilising teachers,

the project,
of Frontier

students, and resources in such locations
would have been nearly impossible.
Highlighting  Buet’s

legacy, he

added: “We believe that under Buet's

the skills gap.”

supervision, the IFT will succeed in
resource mobilisation and in bridging

The institute will not require new land
acquisition or additional architectural

design, making it cost-efficient.

Taiyeb also announced a four-year
roadmap: two years to complete physical
infrastructure and a further two years to
achieve academic excellence.

Islami Bank’s provision

FROM PAGE Bl

‘DEPENDENT ON
REGULATORY SUPPORT’
Auditors said Islami
Bank’s  stability = now
depends on regulatory

backing. They also noted
that its cash reserve ratio

(CRR) and  statutory
liquidity ratio (SLR)
were below  regulatory

thresholds throughout the
year, indicating persistent
liquidity stress.

CRR is the percentage
of a bank’s deposits held
as cash with the central
bank, while SLR is the
share maintained as liquid
assets such as cash, gold
or approved government
securities.

Under Basel III rules,
a set of global banking
regulations, a  capital

adequacy ratio of 12.5
percent is required. Islami
Bank reported only 7.6
percent.

Besides, the spike in bad
loans has been dramatic.

Classified loans
ballooned 849 percent
to Tk 65,715 crore, while
provisions against these
Loxic assets rose 68 percent
to Tk 1,045 crore from Tk
621 crore the year before.

The bank told The Daily
Star that the auditors’
comment about its going-
concern status was based
on previous-year reports.

It said it has met most
regulatory requirements,
including the CRR, SLR,
liquidity coverage ratio
(LCR) and maximum
cumulative outflow (MCO).

It has also repaid BB’s

Tk 2,308 crore overdraft
facility ahead of schedule,
cleared Tk 2,395 crore in
money market dues under
BB guarantees, and repaid
Tk 1,700 crore borrowed
from other banks without
central bank support.
Islami Bank said it had
recovered about Tk 20,000
crore of bad loans.
“Therefore, we do not
currently face any threat to
the bank’s going concern,”
the statement added.
TRUST IS THE KEY
Despite its
vulnerabilities, Islami Bank
grew deposits by Tk 6,162
crore, or 4 percent, year-
on-year in 2024, at a time
when many banks saw
erosion.
In the first eight months
this year, deposits rose by

Janata Bank PLC.
Head Office

IT Procorement, Security, Compliance and Maintenance Department

110, Motijheel C/A, Dhalka- 1000

Tel: +02213356514, Website: www jbocom.bd

Invitation for e-Tender

copies will be accepted.

GD-1984

e-Tender is invited in the National e-GP System Portal (hitps:/www eprocure.gov. bd) for the procurement of
following goods:
Tender . Tender Publish | Tender Closing
D Invitation Reference Mo, Tender Description Date & Time Date & Time
| 1131895 | JBVIT-Proc-29/0TM/ | 'I'endcl'l for ) l|1ltJCLII:J‘.‘ITI.E!'I'I _uf'
Digital Display/2025 | Interactive Digital Display with
. - Trolley (Supply, Installation & 09/09/2025 29/09/2025
| Commassioning) for Janata Bank 02:30 PM 12:30 P
| PLC, following Open Tendering
| Methed.

This is an online Tender, where only e-Tenders will be accepted in the national e-GF portal and no offline/hard

To submit e-Tender, registration in the national e-GP System portal (https:/www.eprocure.gov.bd) is required.
Further information and guidelines are available in the national e-GP portal and e-GP Help Desk
(Email: helpdeski@ieprocure. gov, bd).

{Mohammad Shaké\-u[ Hossam)

Deputy General Manager
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Businesses blast

FROM PAGE Bl

NBR Chairman Md Abdur
Rahman Khan said the new
generation expected fair
treatment.

“Businesses  pay a
portion of their hard-
earned income, but they
often feel they are not
receiving proper services or
benefits in return,” said the
revenue board chief.

He stressed that the
revenue authority sought
greater collaboration
with commercial banks
to help taxpayers. He said
this would not involve
monitoring individual
bank accounts but would
instead streamline tax
compliance processes.

According to  him,
the NBR plans to allow
non-bonded exporters
to release raw materials
under bank guarantees
and is considering bringing
frozen  fish  exporters

Tk 18,200 crore.

The bank says it serves
“mass people” with a base
of 2.5 crore clients, with 90
percent of deposits coming
from retail customers and
less than 2 percent from
corporates, showing the
breadth of its deposit base.

“This growth reaffirms
the continued loyalty of
our customers and our
stable financial standing in
the market,” it said.

Foreign exchange gains
provided another cushion,
with net exchange earnings
surging to Tk 1,298 crore
from Tk 265 crore a year
earlier.

The bank said the gain
mainly came from the
increase in the value of the
bank’s foreign currency
assets. “Since we held more

under bond facilities.
Bond automation will also
be introduced to cut the
frequency of annual audits.

Corporate tax return
submissions are also set
to move online later this
year, while income tax
practitioners will be able
to submit clients’ returns
online from next week.

The NBR has also
introduced a Grievance
Redress System to handle
taxpayer complaints and
urged businesses to use the
platform.

Responding to  the
concerns raised by the
business leaders, Khan said
regulatory reforms were
needed.

“We must amend certain
rules to make day-to-day
business operations easier,”
he said, adding that plans
were underway to monitor
field officers’ performance
to ensure accountability.

foreign currency assets
in 2024 than in 2023, the
revaluation created higher
profits.”

It added that the profit
also reflected favourable
currency fluctuations
and gains on its foreign
currency-denominated

asset gap.

Following  the  July
uprising, restoring
customer confidence
became its top priority,
said the bank.

It said a three-phase
restructuring plan  was
launched. The first phase
focused on  resolving
the liquidity crisis, while
foreign audit firms were
brought in to review
past activities, and their
recommendations were
implemented.

Spectrum price

FROM PAGE B1

global median, and could
rise to 21 percent by 2035 if
current pricing continues.

Such high [N
combined with a fiscal
burden equal o 55
percent of operators’

revenue when taxes and
levies are added, threaten
to constrain investment, it
also states.

In extreme cases,
operators may even return
spectrum or forgo new

bands, undermining
network quality, it adds.
The report proposes

four key reforms: resetting
spectrum pricing [10)
reflect  current market
fundamentals, prioritising
timely 700 MHz and 3.5
GHz awards to boost
rural and urban coverage,
streamlining taxes
and fees to encourage
smartphone adoption, and
guaranteeing  long-term
licences with more flexible
payment structures.

Economic modelling
shows the stakes. If
spectrum prices align with
the Asia-Pacific median,
average download speeds
could rise by 17 percent
and 5G coverage reach 99
percent of citizens by 2035,
unlocking $34 billion in
GDP.

Aligning with the global
median, which would see a
75 percent price cut, could
push 4G speeds up 22
percent and generate $45
billion in economic value,
alongside job creation and
social benefits, according
to the study.

Crucially, the GSMA
notes that lower spectrum
prices need not harm
public finances. Broader
connectivity and economic
growth could more than
offset  reduced  direct
spectrum revenues.

Julian Gorman, Head of
Asia Pacific, GSMA, said,
“Mobile connectivity is the
oxygen of Bangladesh’s
digital ambition.  Yet
operators here face one
of the highest burdens
globally on spectrum and
sector-specific taxes.

“Affordable, predictable
pricing and modernised
licence terms are essential
to expand affordable
coverage and power the
trillion-dollar ~ economic
vision.”

The study positions
spectrum reform as a
decisive  step  toward
realising Bangladesh’s goal
of becoming a trillion-
dollar digital economy and
an upper-middle-income
country by 2031.

Islamic banks’

FROM PAGE B1

percent growth during the

same period, taking their

deposits to Tk 3,800 crore.
The Sharial-compliant

NBFIs  accounted  for
723 percent of total
NBFI deposits in June

2025, a relatively small
portion compared to their
conventional counterparts.

Among them, full-
fledged Islamic  NBFIs
captured only 33 percent of

the share, while the rest was
held by Islamic branches or
windows of conventional

NBFIs.
Mudaraba deposits
dominated the Islamic

NBFI segment, making up
about 99.22 percent of all

deposits.
The  private  sector
contributed the largest

share to these deposits
in June 2025, the report
added.

StanChart suspends

FROM PAGE B1

support them if any

additional information on

the issue surfaces.”
Meanwhile, he said,

“The ‘Add Money’ feature

originating from other
platforms has been
suspended temporarily,
to ensure that all our
customers’ transactions

are processed through the
most secure and trusted
channels. Our state of the
art SC Mobile app and
iBanking remain as the
most secure encrypted
platform to transfer funds.”
“At Standard Chartered,
safeguarding our
customers’  trust  and
financial security is our
topmost  priority. Our
customers can continue
to transfer funds to their
BKash wallet by using the
SCMobile app or iBanking
platforms,” Habib added.
Over the last few days,
several other StanChart
users have reported to

being victims of fraud
attacks on Facebook and
LinkedIn.

“A few days ago, 50,000
taka suddenly disappeared
from my Standard
Chartered Visa credit card.
How? On August 26, at
7:43 pm, two OTP messages
arrived on the phone.
Immediately after that, [I
received a] message that
50,000 taka [was] added to
bKash from my card,” one
user wrote in a Facebook
status on September 4.

“Irom the time the OTP
arrived, this transaction
took a maximum of 20
seconds or less. No one
asked me for the OTP. My
phone was in front of me,
my computer in front of
me. Just the OTP arrived,
and then the money
transfer was done,” the user
added.

Several other users made
similar allegations.

Following
emergence

the

of such

allegations, StanChart
alerted customers through
text messages regarding
attempted fraud attempts.

“Stay Alert! Be mindful
of  security  measures,
including your personal
credentials, OTP, CVV,
devices, and protection
against malware, to
safeguard  your  online
transactions. Your caution
is the best protection,”

yesterday’s text message
read.

It went on to state
that “the 2  Factor

Authentication is in place
to ensure security and
validation for all online
transactions.”

“All the systems and
processes of StanChart
Bangladesh are
functioning seamlessly to
safeguard your finances.
To ensure this, please
keep your devices and
passwords protected from
any unknown software or
malwares,” it added.

Spend 60% of budget by Q3

FROM PAGE Bl

This also results in the
government being forced
to take on unplanned
loans at the end of the
year, undermining fiscal
discipline, it added.

The circular  stated
that timely and proper
implementation of the
approved budget would
help avoid unplanned
borrowing and ease the
pressure on government
borrowing.

A senior official from
the Ministry of Finance
said the decision has been
taken as the situation
has not improved despite
repeated instructions (o
ministries to curb such
mismanagement.

According to ministry
data, the budget size in

the last fiscal year was Tk
797,000 crore. Of this,
only Tk 96,257 crore, or
just 12.47 percent, was
spent in the first quarter.
The picture was even
bleaker for development
expenditure, with only 3.75
percent of the allocation
spent in the first three
months.

Spending picked up
later, reaching Tk 492,245
crore over 11 months.

The original allocation
was later revised down
to Tk 743,999 crore. To
meet the revised target, Tk
251,754 crore would need to
be spent in the final month
alone, whereas the average
monthly expenditure over
the previous 11 months was
Tk 44,749 crore.

Data for the last month

is not available yet.

The Finance Division
has issued several
directives for the current
fiscal year (o avoid a
repetition of the trend.
For instance, if the budget
implementation plan for
the first quarter is not
entered into a designated
system or menu, the
second instalment will
not be released. Ministries
must also comply with
nine other instructions.

Furthermore, all
ministries  have  been
directed to submit their
budget implementation
plans by September 30
and to send quarterly
monitoring reports to the
Finance Division within
one month after the end of
each quarter.

STATUTORY NOTICE

Faridur Reza

IN THE SUPREME COURT OF BANGLADESH
HIGH COURT DIVISION
(STATUTORY ORIGINAL JURISDICTION)
COMPANY MATTER NO. 1624 OF 2025
-VERSUS-
Registrar of Joint Stock Companies & Firms and another
Maotice is hereby given to all concerned that the Petitioner in this instant matter, has
filed an application under section E1(2) read with section 85(3) and 396 of the
Companics Act, 1994 before the Hon'ble High Court Division of the Supreme Court
of Bengladesh for condonation of delay in holding the Annual General Meeting
(AGM) of the company, Impress Telefilm Lid. for the calendar year 2024 and
relieving the Directors and Officers of the Company from any fine or penalty. The
learned Counsel, on behalf of the Petitioner conducted the admission hearing and
after hearing the said application, the Hon'ble High Court Division comprised His
Lordship by Mr. Justice Ahmed Sohel, on 03.09.2025 was pleased to admit the
aforesaid application and directed to file on affidavit-in-compliance within
27.10.2023, If any person is interested (o oppose this mutter, he muy appear before the
Hon'ble High Court Division cither in person or through a learned Advocate. Copy of
the application will be available to the undersigned on payment of usual charges.
Khandakar Nilima Yasmin
Advocate, Supreme Court of Bangladesh, Chamber: Level-5, Saleh Tower,
Plot No. 1, Road No-13, Sector-13, Garib-E-Newaz Avenue, Uttara,
[Dhaka-1230. Mohile: 01675-113860, kh.nilima,yasmini@gmail.com

........ Petitioner.
... Respondents,
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time
Procurement of
1148591 & Different types of
27.11.3671.4 | SBPS/L |Cables (4x15m,| - ) : . 4G4
04.07.060. | OCAL/ |4x25rm,  4x50rm (l.u.l',j,d."' 09-Sept- | 29-Sep- | 29-Sep-
3 Y- NCT, 2025 2025 2025
25.089, GR-  |etc.) for Shahjibazar OTM 10-00am | 02-000m | 04-00pm
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Government of the People's Republic of Bangladesh
Office of the Agency Program Director
Program on Agricultural and Rural Transformation for Nutrition, Entrepreneurship and
Resilience in Bangladesh (PARTNER) APCU-BARC
Bangladesh Agricultural Research Council (BARC)
New Airport Road, Farmgate, Dhaka-1215

Ref. No. PARTNER/APCU-BARC-157/GD23/2025-26/3375

e-Tender Notice

Program on Agricultural and Rural Transformation for Nutrition, Entrepreneurship and
Resilience in Bangladesh (PARTNER), APCU-BARC invited e-Tender in the National e-
GP Portal (www.eprocure.gov.bd) for the following package.

Date: 10/09/2025

Tender Package No. and description of Tender Tender Tender
D goods publication | document closing
date & time last and
selling opening
date and date and
time time
1149625 | Supplies and stationaries (APCU- | 11-09-2025 24-09- 25-09-
BARC, GAP Protocol | at 11:00am 2025 at 2025
development, farming system, 04:00pm | at 1:30pm
agroforestry technology
expansion etc.) under Package
No, GD/PARTNER/BARC-23.

This is an online tender, where only e-Tender will be accepted in National e-GP Portal and
no offline/hard copy will be accepted. To submit e-Tender, registration in the National e-GP
System Portal (hiip://www .eprocure.gov.bd) is required. Further information and guidelines

are available in the

{(helpdesk@eprocure.

GD- 1985

National
sov.bd).

e-GP  System Portal

Dr. Md. Ashraful Alam
Agency Program Director
PARTNER, APCU-BARC
Bangladesh Agricultural Research Council (BARC)
Farmgate, Dhaka-1215

and

from e-GP help desk
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RISTS CANCEL
EPAL TRIPS

amid unrest, leaving operators distressed

JAGARAN CHAKMA and

SUKANTA HALDER

Bangladeshi tourists are cancelling
planned trips to Nepal en masse out
of safety concerns amid violent unrest
in the neighbouring country, which
has seen at least 25 deaths, its premier
resign and flee, the military take over,
and curfews imposed.

Renowned for its cultural sites
and scenic landscapes, Nepal has
become one of the prominent tourism
destinations in recent years, with the
number of tourists increasing by 34
percent last year. Its visa-on-arrival
facility for Bangladeshis has further
boosted demand, particularly as many
other destinations, including India
and Western countries, have tightened
entry restrictions.

Now, industry insiders fear that the
current chaos in the Himalayan country
could result in a setback for growth.

The interim government has advised
Bangladeshis to avoid trips to the
country until the situation subsides.

Besides, the Tour Operators
Association of Bangladesh (TOAB) has
already instructed all of its member
operators to advise their clients
currently in Nepal (o stay inside hotels
as a precaution, the association’s

President Md Rafeuzjaman told The

Daily Star.

“There’s no concrete data on how
many Bangladeshi tourists are presently
in Nepal, since most tour operators do

Trump urges EU to impose A

not maintain or share client-specific
records,” he said.

However, others say that even
without any intervention from TOAB,
tourists are taking action on their own.

“No tourists will be travelling from
Bangladesh to Nepal in the next two
weeks,” said Taufig Uddin Ahmed, a
former TOAB president.

“The uncertainty has led to voluntary
cancellations. Most are postponing
or dropping their plans due to safety
concerns,” he added.

The unrest in Nepal comes at a time

and adventure sports, Chitwan National
Park for wildlife, and Nagarkot, which
offers stunning Himalayan views, as
well as the Everest Base Camp trek for
serious trekkers.

“We are monitoring the situation
closely. While inquiries and bookings
are still trickling in, we have put all
departures on hold until the situation
improves,” Rahman said.

No untoward incidents involving the
tourists have been reported so far.

“But if the unrest prolongs, it will be
detrimental for both the Bangladeshi

Tour Operators Association of Bangladesh (TOAB)
has already instructed all of its member operators
to advise their clients currently in Nepal to stay
inside hotels as a precaution

when trips to the country usually begin
to surge as the clear autumn sky, mild
temperatures, and low rainfall provide a
pleasant experience. This is also the best
season for trekking since the mountain
views are sharp and unobstructed.
Major festivals like Dashain and Tihar
also take place.

Mohammad  Ashiqur Rahman,
senior tour counsellor executive at
leading tour company Obokash,

confirmed that several Bangladeshi
tourists are still in popular destinations
like Pokhara, which offers scenic lakes

100% tarifls on China,
India to pressure Putin

REUTERS, Washington

US President Donald Trump urged FU
officials on Tuesday to hit China with
tariffs of up to 100 percent as part of a
strategy to pressure Russian President
Vladimir Putin, according to a US official
and an EU diplomat.

Trump also encouraged the European
Union (o slap India with similarly
expansive tariffs, said the official, who
requested anonymity to discuss private
conversations.

China and India are major purchasers
of Russian oil and, as such, they play a vital
role in keeping Russia’s economy afloat
as it continues to pursue its expanded
invasion of Ukraine, which began in 2022.

Trump made the request, which
was conveyed via conference call, to EU
sanctions envoy David O’Sullivan and
other EU officials. The EU delegation
is currently in Washington to discuss
sanctions coordination.

The FEU diplomat said the US had
indicated it was willing to impose similar
tariffs if the Furopean Union heeded the
US request. “They are basically saying:
We'll do this, but you need to do it with
us,” the diplomat said.

The US request, if heeded, would
result in a change of strategy for the EU,

which has preferred (o isolate Russia with
sanctions rather than tariffs.

China firmly opposes the US applying
such so-called economic pressure, its foreign
ministry said at a regular press briefing on
Wednesday, adding that it also opposed the
use of China in discussions on Russia.

Trump, whose request was first reported
by the Financial Times, has frequently
threatened to impose tariffs on India and
China as punishment for their purchases
of Russian crude.

While Trump did hike tariffs on India
over the summer by 25 percentage points
in part due (o its economic relationship
with the Kremlin, Trump has yet to pull
the trigger on the more punishing options
he has floated.

At times, he has complained that
Europe itself has not fully decoupled from
Russia, which supplied about 19 percent
of EU gas imports last year, although the
bloc says it is committed to fully ending its
dependency on Russian energy.

Later on Tuesday, Trump suggested
that the US could, in fact boost trade with
India, writing in an evening social media
post that the US and India are working to
address trade barriers between the nations.
He added that he was looking forward
to speaking with Indian Prime Minister
Narendra Modi.

and Nepali tourism industries,” Imranul
Alam, managing director of Tour Group
Bangladesh, said.

He added that, on average, around
200 people travel to Nepal each year
through his agency, and the current
situation is already impacting his
business.

“I am currently in discussions with
a corporate client to arrange a trip
to Nepal in the upcoming October.
However, due to the ongoing situation,
the client has already expressed
considerable hesitation,” he said.

Others echo similar concerns.

Mainul Islam Razu, owner of Digonto
Travel Freak, said on average, 35 to
40 people travel to Nepal through his
agency each year.

“Our standard Nepal tour packages
start at Tk 1 lakh, including airfare
and accommodation. With only a 7 to
8 percent profit margin, even a slight
decline in travellers leads to significant
losses,” he explained.

Apart from affordability and easy
entry, Razu pointed out that people
visit Nepal seeking peace and nature. “If
that sense of safety disappears, they will
look for alternative destinations.”

But alternatives can be costly. For
instance, the airfare for Malaysia or Sri
Lanka alone can be up to Tk 70,000
during peak seasons like Durga Puja,
which might reduce trips to those
places as well.

The strain on tour operators comes
at a time when they are also struggling
domestically.

“Saint Martin’s has just reopened,
but Tanguar Haor has been a complete
flop since last month, especially in
September. Overall, it's been a very
tough year for the travel industry,” said
Razu.

Meanwhile, airlines have also
taken precautionary measures.
Biman Bangladesh Airlines, with 114
passengers, diverted its Kathmandu-
bound flight back to Dhaka amid the
volatile situation.

READ MORE ON B2

Renowned for its cultural sites

and scenic landscapes, Nepal has
become one of the prominent tourism
. destinations in recent years for

: A Bangladeshis.
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Bridging the
startup gap

MAMUNUR RAHMAN

In recent years, many Bangladeshi teenagers have won
gold medalsoninternational platforms for their innovative
business ideas. But the question remains: can we create an
environment where they can truly grow and thrive? This
is a crucial challenge for our nation. While our young
people are globally competitive, the current system often
fails to support them beyond the initial award ceremony.
We must bridge the gap between potential and reality.

My experiences as a country representative for two
US-based start-up programmes, LaunchX and Students
for the Advancement of Global Entrepreneurship (SAGE),
have given me a unique vantage point. I have worked
closely with young people across the country who develop
globally competitive ideas, from sustainable energy
solutions to Al-driven health technology. They are our
nation’s raw, untapped potential. Yet, as I reflected on a
recent global innovation and commercialisation summit
in Ontario, Canada, I was left with a disquieting question:
where do all these brilliant ideas go?

This is a crossroads for Bangladesh. We have a vibrant,
digitally native youth population, but our system is a leaky
pipeline. We are good at producing raw talent but fail to
capture and nurture it. At the summit, I was struck by the
overwhelming presence of Israeli representatives. Many of
their impressive projects came directly from universities.
This is no accident. Israel, as I observed, consistently
spends the largest percentage of its GDP on research and
development worldwide.

This reality stands in stark contrast to our own. Our
talented teenagers often hit a wall as they move from
school to higher education. The dream of building a
start-up is quickly replaced by intense societal pressure
to secure a “safe” job, leading to what is commonly called
“BCS mania”, the single-minded pursuit of a government
position. This risk-averse culture discourages the kind of
experimentation that fuels a start-up ecosystem.

Our current support system for start-ups is well-

intentioned but fragmented.

The government’s vision to

foster a start-up culture is

commendable, and the

allocation of a Tk 100

crore start-up fund

t is an encouraging

step. However, the

real challenge lies in

connecting this fund

effectively to universities

and innovative  private-

sector  service  providers.

There is a severe lack of early

stage funding for young founders, a

shortage of accessible mentors, and a policy landscape
that is more labyrinth than launchpad.

Tofosterentrepreneurship,ouruniversitiesmustbecome
more than just degree-granting institutions. Students,
whether they are studying engineering, fine arts or social
sciences, should be encouraged to present and develop
business ideas. This would democratise entrepreneurship,
allowing innovators from diverse backgrounds to emerge
and thrive. Universities should also offer a minor in
entrepreneurship, giving students foundational business
skills and a structured pathway to turn their passions into
viable ventures. During my Humphrey fellowship in the US,
I saw the enthusiasm among students from non-business
disciplines pursuing such minors at MIT and Michigan
State University in particular.

The enormous opportunity of an Al-driven surge in
entreprencurship to harness our demographic dividend
is something we must seize, even embracing the idea of
founderless start-ups hinted at by publications such as
The Economist.

Some might argue that we will catch up in time,
pointing to the success of a few unicorns such as bKash
and Pathao. But these are the exceptions, not the rule. The
vast majority of our young innovators struggle to get off
the ground, not because their ideas lack merit but because
the foundational support system is missing. We need
a shift in mindset, moving from celebrating individual
success stories to building a sustainable ecosystem. The
talent is here. What our youth lack is a system that believes
in them and supports their journey from a brilliant idea
to a solution that can tackle our nation’s most pressing
problems. The time to build that future is now.

The writer is coordinator of Ella Alliance and founder
of Ella Pad

pple holds down new iPhone

prices amid tarifl threats

REUTERS, Cupertino

Apple on Tuesday introduced an upgraded hne
of new iPhones, including a slimmer iPhone
Air, and held prices steady amid US President
Donald Trump’s tariffs that have hurt the

company’s profit.

The iPhone Air comes with a high-density

Apple CEO Tim Cook (centre) poses with new products during Apple’s “Awe-Dropping” event
at the Steve Jobs Theater on the Apple Park campus in Cupertino, California on September 9.

battery and a brand new processor, and will
be priced starting at $999. Wall Street had
been watching to see whether the company
would increase the price of iPhones, or seek
alternative routes to make up for tarifl costs,
such as increasing the cost of iPhone versions

with more storage.

The model was the star of the company’s

annual product launch event, with CEO Tim
Cook saying “we’re taking the biggest leap ever
for iPhone.” Apple called it the most durable
iPhone yet. It will use the A19 Pro, a processor
chip that it said it had tweaked for better
energy efliciency and performance to match
the device’s thinner battery. Rivals including
Samsung already sell phones marketed for
their extremely thin profile.

The iPhone Air’s price is slotted in between
the company’s other models, as analysts had
predicted. Apple also launched the iPhone
17 and iPhone 17 Pro, the latest upgrade to its
flagship smartphone, as well as a new version of
its AirPods Pro wireless headphones and a blood
pressure monitor in its latest Apple Watch.

A 256-gigabyte version of the iPhone 17
base model will start at $799, the same as the
previous iPhone 16 model with half the storage
space. The iPhone 17 Pro will start at $1,099 for
a 256-gigabyte model, the same as the previous
year’s model with the same storage size, but
without the option of a smaller-capacity phone
at a lower $999 like the iPhone 16 Pro.

Apple did not raise the price on watch
models or the new AirPods Pro 3 either.

The prices were an indication that Apple
was ready to swallow the cost of tariffs to ward
off competition from Samsung, Alphabet’s
Google and domestic rivals in China, even as it
has predicted that the levies would cost it more
than $1 billion in the current fiscal quarter.
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