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HSBC Bangladesh wins ‘Brandon Hall 
Group Gold Medal 2025’

STAR BUSINESS DESK

The Hongkong and Shanghai 
Banking Corporation Limited 
(HSBC) in Bangladesh has been 
awarded the gold medal in the 
category of Best Leadership 
Development for Women at the 
Brandon Hall Group 2025 HCM 
Excellence Awards for its F Major 
Programme.

The programme is a female 
talent development initiative 
designed specifically for colleagues 
in Bangladesh, according to a 

press release. Commenting on 
the achievement, Md Mahbub Ur 
Rahman, chief executive officer of 
HSBC Bangladesh, said: “At HSBC 
Bangladesh, we are committed to 
creating a culture of continuous 
learning and development. Our 
F Major Programme is about 
empowering talented women to 
represent Bangladesh and shape 
the future of our industry.”

“This award inspires us to 
continue working towards a more 
inclusive and equitable workplace,” 
he added. Nazika Imam, head of 

human resources and employee 
relations, said: “This award 
highlights HSBC Bangladesh’s 
continued focus on investing in our 

people to drive long-term success.”
The Brandon Hall Excellence 

Awards, often described as the 
“Academy Awards of Learning 
and Development”, recognise 
organisations worldwide that 
deliver innovative and impactful 
programmes in talent development.

HSBC Bangladesh’s F Major 
Programme was recognised during 
the 32nd annual edition of the 
awards for its unique approach to 
nurturing leadership, measurable 
business impact, and its role in 
shaping future-ready female leaders.

Economists back 
Fed Governor 
Cook as Trump 
attempts ouster
AFP, Washington

Nearly 600 economists have signed an open letter 
expressing support for Federal Reserve Governor Lisa 
Cook and US central bank independence, as Cook 
battles President Donald Trump’s attempt to fire her.

“Good economic policy requires credible 
monetary institutions,” said the letter, whose 593 
signatories as of Tuesday include Nobel laureates 
and former US government officials.

“Credible monetary institutions, in turn, require the 
independence of the Federal Reserve,” the letter added. 
The support came after Trump said on his Truth Social 
platform last week that he was immediately removing 
Cook over claims of mortgage fraud.

Cook, the first Black woman to serve on the Fed’s 
board, is challenging her ouster in court.

On Tuesday, her lawyers pushed back on Trump’s 
justification in firing her and argued in a filing that 
she was not given a chance to meaningfully contest 
allegations against her.

The open letter signed by economists noted that: 
“Recent public statements about Governor Cook -- 
including threats of removal and a claim that she 
has been fired -- have arrived alongside unproven 
accusations.”

Mercantile Bank joins 
Tk 500cr BB startup 
refinancing fund
STAR BUSINESS DESK

Mercantile Bank PLC has signed a 
partnership agreement with Bangladesh 
Bank under a Tk 500-crore startup 
refinancing fund aimed at fostering 
innovation and supporting new 
entrepreneurs across the country.

Mohammad Mostafizur Rahman, 
additional director of Bangladesh 
Bank, and Matiul Hasan, managing 
director of Mercantile Bank PLC, signed 
the agreement at the central bank’s 
headquarters in the capital’s Motijheel 
recently, said a press release.

Through this collaboration, Mercantile 
Bank will provide financing to eligible 
startups to stimulate economic growth, 
generate employment opportunities, and 
empower the next generation of innovators 
and business leaders.

Bangladesh Bank Governor Ahsan H 
Mansur joined the event virtually.

Nurun Nahar, deputy governor of 
Bangladesh Bank; Husne Ara Shikha, 
executive director; and Md Mostahidur 
Reza Chowdhury, head of SME at 
Mercantile Bank; along with other senior 
officials from both organisations, were 
also present.

Matiul Hasan, managing director of Mercantile Bank PLC, and Mohammad Mostafizur 
Rahman, additional director of Bangladesh Bank, exchange signed documents of the 
agreement at the BB headquarters in the capital’s Motijheel recently. 
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Prime Bank Investment PLC (PBIL) has been 
recognised in two categories as the “Best 
Investment Bank, Bangladesh 2025” and “Best 
Portfolio Management Firm, Bangladesh 2025” 
by the Global Finance Market (GFM) Review, a 
leading online financial news portal.

The accolade of “Best Investment Bank, 
Bangladesh 2025” highlights PBIL’s continued 
leadership in delivering high-impact 
financial advisory services, equity and debt 
capital raising, and discretionary portfolio 
management solutions.

According to a press release, the recognition 
affirms the firm’s leading position in Bangladesh’s 
competitive investment banking sector.

Meanwhile, the award for “Best Portfolio 
Management Firm, Bangladesh 2025” 
underscores PBIL’s success, particularly 
through its flagship capital market investment 
brand, “PrimeInvest”, a bank-managed scheme 
designed to maximise returns for investors 
while mitigating risks. 

It offers bespoke, client-centric portfolio 
strategies tailored to the evolving needs of 
both institutional and retail investors.

Commenting on the accolades, Syed M 
Omar Tayub, managing director and CEO 
of PBIL, said, “At PBIL, we believe success 
stems from combining personalised, forward-

thinking solutions with a deep understanding 
of emerging financial technologies and trends.”

“These awards are a testament to our team’s 
hard work and commitment to delivering 
the highest-quality service to our clients. We 
remain focused on shaping a more resilient 
and accessible investment landscape for 
Bangladesh,” he added.

The wins come at a time when PBIL is 
expanding its product offerings and digital 
capabilities in line with global investment 
trends. 

Its robust track record in portfolio 
management and capital markets advisory 
continues to reinforce its reputation as a 
trusted financial partner in Bangladesh and 
beyond, the press release added.

PBIL wins GFM Review awards

M Aslam Alam, chairman of Insurance Development and Regulatory Authority, and 
Md Jalalul Azim, managing director and CEO of Pragati Life Insurance PLC, pose for 
photographs after signing a group life and health insurance agreement for the former’s 
employees in Dhaka recently. 

STAR BUSINESS DESK

The Insurance Development and Regulatory 
Authority (Idra) has signed a group life and health 
insurance agreement with Pragati Life Insurance 
PLC.

M Aslam Alam, chairman of Idra, and Md 
Jalalul Azim, managing director and CEO of 
Pragati Life Insurance, signed the agreement in 
Dhaka recently, according to a press release.

Under the agreement, Pragati Life will provide 
group life and health insurance coverage to Idra 
employees.

Md Fazlul Haque, member (administration) of 
IDRA; Tanzina Ismail, member (law); Mohammad 
Abu Bakar Siddique, member (non-life); Md Apel 
Mahmud, member (life); and Md Rafiqual Alam 
Bhuiyan, additional managing director (group 
insurance division) of Pragati Life, along with 
other senior officials from both organisations, 
were also present.

Idra signs group insurance agreement  
with Pragati Life Insurance
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Prime Bank PLC, in collaboration with 
Independent University, Bangladesh (IUB), its 
Department of Human Resource Management, 
and the Independent HR Society, recently 
organised a seminar titled “Financial Inclusion: 
Engaging & Inspiring Youth in Banking” at the 
IUB campus.

The programme, held under the banner of 
PrimeAcademia -- a flagship campus initiative 
of the bank -- serves as a comprehensive 
one-stop banking platform for academic 
institutions and their stakeholders across 
Bangladesh, according to a press release. 

More than 200 students from diverse 
disciplines took part in the seminar, which 
provided an interactive platform to promote 
financial literacy, responsible money 
management, and career opportunities in the 
banking and financial services sector.

Prof Daniel W Lund, pro-vice-chancellor of Independent University, Bangladesh, and M Nazeem 
A Choudhury, deputy managing director and head of consumer and SME banking at Prime 
Bank PLC, pose for group photographs on the university campus recently.  

Prime Bank hosts seminar on financial 
inclusion, youth empowerment at IUB
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