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China seeks AI 
chip export relief
REUTERS

China wants the United States to ease export 
controls on chips critical for artificial intelligence 
as part of a trade deal before a possible summit 
between Presidents Donald Trump and Xi Jinping, 
the Financial Times reported on Sunday.

Chinese officials have told experts in Washington 
that Beijing wants the Trump administration 
to relax export restrictions on high-bandwidth 
memory chips, the newspaper reported, citing 
unnamed people familiar with the matter.

The White House, State Department and 
China’s foreign ministry did not immediately 
respond to requests for comment on the report.

HBM chips, which help perform data-intensive 
AI tasks quickly, are closely watched by investors 
due to their use alongside AI graphic processors, 
particularly Nvidia’s. The FT said China is 
concerned because the US HBM controls hamper 
the ability of Chinese companies such as Huawei 
to develop their own AI chips.

STAR BUSINESS DESK

IFIC Bank PLC has been awarded an 
internationally recognised ISO (International 
Organization for Standardization) 
certification for meeting global standards 
and requirements in information security 
management.

The certification was granted by the 
international certification body Bureau Veritas 
in recognition of the bank’s commitment to 
ensuring the confidentiality and integrity of 
customer information through robust security 
management systems.

Sohel Azad, country manager of Bureau 
Veritas, handed over the certificate to Syed 
Mansur Mustafa, managing director of IFIC 
Bank PLC, at a certificate handover ceremony 
held recently at the bank’s head office in the 
capital’s Purana Paltan, according to a press 
release.

Syed Mansur Mustafa, managing director of IFIC Bank PLC, receives an ISO certification from 
Sohel Azad, country manager of Bureau Veritas, at the bank’s head office in the capital’s Purana 
Paltan recently. 

IFIC Bank gets ISO certification for 
information security management
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Md Zakir Hossain Chowdhury, deputy governor of the Bangladesh Bank, 
inaugurates the “SME Companion Prepaid Card”, jointly launched by Mastercard, 
Mutual Trust Bank PLC (MTB) and ShebaPay, at a function in the capital yesterday. 

STAR BUSINESS DESK

Mastercard, Mutual Trust Bank PLC 
(MTB) and ShebaPay have jointly 
launched “SME Companion Prepaid 
Card”, aimed at addressing the evolving 
payment needs of small and medium-
sized enterprise (SME) retailers 
transacting on ShebaPay’s business-to-
business (B2B) platform.

Md Zakir Hossain Chowdhury, deputy 
governor of the Bangladesh Bank, 
inaugurated the card as the chief guest 
at a function held in the capital yesterday, 
according to a press release.

Commenting on the solution, Syed 
Mahbubur Rahman, managing director 
and CEO of Mutual Trust Bank PLC, said: 
“Through our partnership with ShebaPay 
and Mastercard, we are bringing 

banking to the fingertips of thousands, 
empowering users with flexible, account-
free access to modern financial services.”

Adnan Imtiaz Halim, chairman of 
ShebaPay, commented: “This co-branded 
card, powered by Mastercard and 
MTB, enables users to enjoy seamless 
payments, access their funds in real time, 
and operate confidently in a digital-first 
economy, without relying on traditional 
banking channels.”

Syed Mohammad Kamal, country 
manager for Bangladesh at Mastercard, 
remarked: “This country’s first SME 
Companion Prepaid Card aligns with 
Mastercard’s commitment to promoting 
digital adoption and driving financial 
inclusion by providing convenient and secure 
payment solutions that meet the evolving 
needs of enterprises and communities.”

Mastercard, MTB and ShebaPay launch SME 
companion prepaid card
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Shahjalal Islami Bank 
sponsors HAAB’s ‘Hajj and 

Umrah Fair 2025’
STAR BUSINESS DESK

Shahjalal Islami Bank PLC has provided 
sponsorship worth Tk 20 lakh to the 
Hajj Agencies Association of Bangladesh 
(HAAB) to support the organisation of 
the “Hajj and Umrah Fair 2025”.

The three-day event is scheduled 
to be held from August 14 to 16 at the 
Bangladesh-China Friendship Conference 

Centre in the Agargaon’s Sher-e-Bangla 
Nagar, Dhaka, according to a press release.

Mosleh Uddin Ahmed, managing 
director of Shahjalal Islami Bank PLC, 
handed over the sponsorship cheque to 
Syed Golam Sarwar, president of the Hajj 
Agencies Association of Bangladesh 
(HAAB), at a function held recently 
at the bank’s corporate head office in 
Dhaka.

Syed Golam Sarwar, president of the Hajj Agencies Association of Bangladesh 
(HAAB), and Mosleh Uddin Ahmed, managing director of Shahjalal Islami Bank PLC, 
pose for photographs during the handover of the sponsorship cheque at the bank’s 
corporate head office in Dhaka recently. PHOTO: SHAHJALAL ISLAMI BANK
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Al-Arafah Islami Bank PLC has recently organised a 
month-long training programme on “SME Entrepreneur 
Development” under the SICIP project of the Special 
Programmes Department of the Bangladesh Bank.

A total of 25 entrepreneurs from the Cumilla region 
took part in the workshop, held at the Bangladesh Rural 
Development Academy (BARD) in Cumilla.

Md Rafat Ullah Khan, managing director (current 
charge) of Al-Arafah Islami Bank PLC, attended the training 
programme as the chief guest, according to a press release.

In his remarks, Khan underscored the importance 
of adopting diverse strategies and technologies for 
entrepreneurial growth and SME business expansion.

Md Nazrul Islam, SICIP project director and additional 
director of the Bangladesh Bank, and Md Ayub Ali, joint 
director, were present as special guests. 

Md Abdur Rahim Duari, principal of Al-Arafah Islami 
Bank Training Institute, presided over the event. 

SM Abu Jafar, deputy managing director, and Saif 
Mohammad Zulkar Nine, course coordinator, along with other 
senior officials of Al-Arafah Islami Bank PLC, were also present.

Al-Arafah Islami Bank organises training 
on SME entrepreneurship

Md Rafat Ullah Khan, managing director (current charge) of Al-Arafah Islami Bank 
PLC, poses for group photographs with participants of the training programme on 
“SME Entrepreneur Development” at the Bangladesh Rural Development Academy 
(BARD) in Cumilla recently.  PHOTO: AL-ARAFAH ISLAMI BANK
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Investors are growing 
confident that President 
Donald Trump’s 
constantly-changing US 
trade policy won’t derail the 
surge in investment around 
artificial intelligence.

“Part of the relief was 
that the tariffs on a very 
important sector around 
the US outlook on earnings, 
which is tech and AI, is 
mostly left unaffected,” 
said Angelo Kourkafas, 
senior global investment 
strategist at Edward Jones.

Apple, which pledged 
increased US investment 
at a White House meeting 
this week, won 4.2 percent, 
its third straight significant 
gains. Nvidia and Google 
parent Alphabet also 
advanced.

Gold futures shot to a 
new all-time intraday high 
at $3,534.10 an ounce 
after the Financial Times 
reported that Washington 
had classified one-kilo 
bars, the most traded type 
of bullion on Comex -- the 
world’s biggest futures 
market, as subject to 
“reciprocal” tariff rates.

One-kilo bars make 
up the largest part 
of Switzerland’s gold 
shipments to the United 
States. Imports from 
Switzerland face a 
39-percent reciprocal tariff 
from Thursday. The FT said 
100-ounce bars would also 
face the levy.

The levy caused “shock 
and confusion” in markets, 
said Han Tan, chief market 
analyst at Nemo.money 
trading group.


