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BATBC Q2 profit
shrinks by over
Tk 400cr

Weak sales, factory
closure to blame
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Key index
hits nine-
month high
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Dhaka@ stock market rallied to a nine-month
high last week as growing investor optimism
boosted buying across major sectors, lifting both
the benchmark index and daily turnover.

The DSEX, the key index of the Dhaka Stock
Exchange (DSE), climbed 259.56 points to finish
the week at 5,392. This was the highest level for the
index since mid-October last year, when the index
last crossed the 5,370-point mark.

Blue-chip shares also surged, with the DS30
index jumping nearly 8 percent to 2,089.77. The
Shariah-compliant DSES index rose 4.72 percent
to 1,172.69, according to exchange data.

Trading activity reflected the bullish mood.
Weekly turnover rose to Tk 4,297 crore, up nearly
26 percent from Tk 3,408 crore the week before.

The British American Tobacco Bangladesh (BATBC)
saw its net profit shrink to Tk 97.26 crore during
the April-June period, from over Tk 500 crore a
year earlier, as falling sales and the cost of closing
its Dhaka factory extracted a heavy toll.

The company’s top line also came under
pressure, with revenue for the quarter falling by 23
percent to Tk 2,213 crore, according (o its financial
statement for the second quarter released recently.

Farnings per share dropped to Tk 1.80 in the
quarter, from Tk 9.48 a year earlier.

The company attributed the sharp fall in
earnings to a decline in sales volume, higher
inflationary adjustments in its cost base, and
partial impairment costs linked to its Dhaka
factory closure.
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International Chamber of Commerce-Bangladesh (ICCB) President Mahbubur Rahman attends the 30th annual
council of the trade body in Dhaka yesterday. PHOTO: ICCB

Form a tasklforce for fairer
trade talks with US: ICCB

The chamber holds its 30th annual council in Dhaka

The company shut down operations at its
Mohakhali factory on July 1 after the Supreme
Court rejected its appeal to extend a land lease
agreement. BATBC had been leasing the property
from the Dhaka Cantonment Board since 1964
under renewable 30-year terms, with an option to
extend up to 90 years.

Still, not all signals pointed downward. BATBC
reported a marked improvement in its net
operating cash flow per share (NOCFPS) for the
first half of the year, which swung to Tk 9.05, from
negative Tk 20.87 during the same period in 2024.

The tobacco producer credited the turnaround
to higher export earnings and reduced payment
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The government should form a
taskforce under the commerce
ministry to negotiate fairer trade
terms with the Trump administration
and ensure continuity of access for
Bangladesh’s exports to the American
market, the International Chamber of
Commerce-Bangladesh (ICCB) said
yesterday.

The suggestion comes as the
government is set to resume the
third and final round of tariff
negotiations with the United States

severely affect garment exports and
jobs, the ICCB said in a statement
following its 30th annual council held
in Dhaka.

ICCB President Mahbubur
Rahman presented a comprehensive
report on the evolving global and
national economic landscape and its
implications for Bangladesh.

The ICCB said the global backdrop
remains unstable—marked by the Red
Sea crisis, ongoing wars in Ukraine
and the Middle East, and a resurgence
of economic nationalism, especially
following the return of Donald Trump

economy faces significant
headwinds,” it said.

“A major concern s the fragile state
of Bangladesh’s financial sector,” said
the ICCB, citing high default loans,
which rose to roughly one-fourth of
the total outstanding loans in March
2025.

The ICCB council also highlighted
several key challenges, including
energy security and fiscal pressure.

It said rising costs from increased
reliance on imported fossil fuels and
currency depreciation require urgent
domestic exploration and investment

week.

close to 9 percent.

On average, investors traded Tk 859 crore a day,
compared with nearly Tk 682 crore in the previous

Banks led the trading volume, making up
more than 19 percent of average daily turnover.
Pharmaceutical stocks followed with just over 15
percent, while engineering shares accounted for

Gains were spread across sectors. Cement
stocks were the week’s standout, rising more
than 9 percent, while food and allied, non-bank
financial institutions, and several other groups
also posted solid performances.

The overall market breadth remained strong.

outflows. . Trade Representative on July 29, inits  to the US presidency. in renewables. Outof the traded scrips, 215 advanced, 35 declined,
As of May 31, 2025, sponsors and directors held efforts to secure a much lower tariff ~ Inflationary ~ pressures  and With a tax-to-GDP ratio below and 144 ended the week unchanged.

7291 percent of BATBC’s shares, institutional than the 35 percent expected to take protectionist policies risk 10 percent, revenue mobilisation Among individual stocks, Uttara Finance and

investors 14.11 percent, and foreign investors 4.19 effect from August 1, unless a deal is  fragmenting global supply chains— remains weak. Investments was the top gainer, jumping 52.6

percent. The remainder is owned by the government
and general investors, according to Dhaka Stock
Exchange data.

reached.
The proposed tariff on
Bangladesh’s exports to the US could

an alarming trend for developing
economies like Bangladesh.
“In this context, Bangladesh’s

“The restructuring of the National
Board of Revenue is expected to
improve efficiency and fiscal space.”

percent over the week.

percent. At the other end, Express Insurance
recorded the steepest drop, losing nearly 16
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Govt move to hike port charges

however, claimed that the
average tariff hike would be
around 60 percent.
Opposing the move, port
users said they had earlier

proposed to be raised from
$0.86 to $10.16-a steep
1,081 percent jump.

During a visit to the
port on Friday, Shipping

A second meeting with
stakeholders was scheduled
to be held once all the
proposals were received, but
now the tariff hike is already

He, however, opined
that a logical revision of the
tariffs was overdue, as it was
very important to ensure
better services and improved
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as a major step forward
in the country’s digital

that the country’s foreign

tonnage (GRT), which is
a measure of the total
internal volume of a ship,
specifically the enclosed
spaces within the hull and

are the most common
operations in this port.
The tariff for this service

56.68 percent.
Most of the imported

following discussions with

that even after the revision,
the tariffs at the Chattogram
port would still remain lower
than those of the Mongla
port.

1996 and 2012, initiated the
process for revising the tariff

Spain-based consulting
firm IDOM to analyse and

Rubayat said the tariffs were

Abul Bashar Chowdhury,
chairman of leading
commodity importing
firm BSM Group, said
the importers frequently

to get berths, and loading
and unloading take a long

delivery faces long delays due
to various complications,

otherwise, alack of efficiency

next six months or a year,
instead of by a substantial
margin in one go, so that it
can be better absorbed by
businesses.

struggling with several
setbacks since the post-

the recent US tariff hike, he
said.
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first ground station at the
Hi-Tech City in Kaliakair,
Gazipur, and plan to
develop more in Jashore
and Cox’s Bazar.

Starlink’s  servers will
be hosted at Felicity IDC
Limited, a Tier III data
centre within the Kaliakair
park, according to officials

the tax system. At present, the volume
of tax exemptions granted exceeds
the actual tax collected,” Khan said.

He added that the NBR has
launched several initiatives to reform
existing tax laws, with the aim of
strengthening  governance  and
boosting national revenue.

The government, he said, can no
longer grant tax exemptions at will.
“There is now a defined process. In the

at the primary, and
tertiary levels.”

Hasan Ahmed Chowdhury Kiron,
chairman of Debate for Democracy,
presided over the event.

In his speech, Kiron welcomed
the recent decision by protesters
to halt demonstrations against the
proposed abolition of the NBR and
the separation of tax policy and
administration into distinct bodies.

secondary,

rank opportunities for revenue
officials, it may complicate inequality
within the service.”

He also noted that NBR members
are usually drawn from the income
tax, customs, and VAT departments,
holding officer ranks equivalent to
first- or second-grade secretaries.

Debate for Democracy put forward
seven key recommendations for
enhancing revenue collection.

Helper, Pipeline Helper, Dala Enlry Helper, Guest house/Office Altendanl, Messenger Is being supplied by one confraciar and
Securfly Guard by another contractor fo PGCL. In this case, In order to ensure fhe securlly of fhe company and o hire two types of
manpower suppliers in PGCL, one potential supplier cannol particlpate in lender for supply of manpower In other fypes of
positions/posts. This means hal the company wil have two separate manpower suppliers,
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Division under the Ministry of

dividing the NBR into two distinct

programme.




