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BRAC Bank hosts AML conference on
contemporary risks and challenges

STAR BUSINESS DESK

BRAC Bank organised an anti-money laundering (AML)
conference titled “Contemporary Risks & Challenges” to
enhance awareness among its officials on current issues
related to AML and combating the financing of terrorism

(CFT).

The event, held on July 19 at a hotel in Dhaka, was
attended by around 180 senior officials of the bank. It is
part of the bank’s ongoing initiatives to keep employees
updated on regulations and best practices, according to

a press release.

AFM Shahinul Islam, head of the Bangladesh Financial
Intelligence Unit (BFIU), attended as the chief guest. Tareq
Refat Ullah Khan, managing director and CEO (current
charge), and Chowdhury Moinul Islam, deputy managing
director and CAMLCO of BRAC Bank, were also present.

Shadril Ahmed, additional director at BFIU, conducted
a session on “Current trends of fraud forgeries including
online gambling, betting, gaming, and cryptocurrency
trading”. Md Mosharrof Hossain, joint director at BFIU,
spoke on “Risk and impact of trade-based and credit-
backed money laundering” and “AML & CFT system

PHOTO: UCB

Chairman of UGB Sharif Zahir, members of the board of directors, Managing Director
and CE0 Mohammad Mamdudur Rashid, and other senior officials are seen posing
for photographs at the bank’s business review meeting in Savar on July 19.

Khulna police launch tratlic
fine collection through
Community Bank

STAR BUSINESS DESK
Khulna District Police has introduced
traffic fine collection through
Community Bank Bangladesh PLC, with
an inauguration programme held at
Khulna Club recently.

As part of the initiative, an agreement
was signed between Community Bank
and Khulna District Police. Md Rezaul
Haque, deputy inspector general (DIG)
of Khulna District Police, and Kimiwa
Saddat, managing director (current
charge) of Community Bank, signed the
agreement on behalf of their respective

release.

The event was attended by Mohammad
Balaet Hossain, additional DIG of Khulna
Range Office; Shaikh  Joynuddin,
additional DIG of Khulna Range Office;
TM Mosharaf Hossain, superintendent
of police (SP) of Khulna District; and
Abu Nayeem Muhammad Mufazzal Hagq,
traffic inspector of Khulna District.

From Community Bank, attendees
included Md Mamun ur Rahman, head
of ADC and head of MD’s coordination
team; Md Roqonuzzaman, SAVP and
branch manager of Khulna branch; along
with employees from Khulna branch and

check inspection and rating”.

Addressing the event, AFM Shahinul Islam said
bankers must remain vigilant so that criminals
cannot misuse banking channels. “It is imperative to
maintain strict compliance with local and international
regulations and ensure proper KYC, regular monitoring,
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Guests and officials of BRAG Bank are seen posing for photographs at the conference on “Contemporary Risks &
Challenges” at a hotel in Dhaka on July 19.
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and timely reporting,” he said.

Tareq Refat Ullah Khan emphasised that AMIL
compliance is the foundation of trust in financial
institutions. “When we strengthen our knowledge of
AMIL, we not only protect our bank but also safeguard
the financial system,” he said.

UCB holds business
review meeting

STAR BUSINESS DESK

United Commercial Bank PLC (UCB) held
a business review meeting on July 19 at
the Bangladesh Institute for Development
Management (BCDM) in Savar.

The meeting was attended by
Chairman Sharif Zahir, members of the
board ol directors, Managing Director
and CEO Mohammad Mamdudur Rashid,
and other senior officials, according to a
press release.

Discussions  focused on  UCB’s
operational ~ performance,  strategic
priorities, and future plans. The bank
reported thatin the first half of 2025, its net
deposits grew by Tk 7,783 crore, surpassing

both the budgeted target of Tk 5,100 crore
and the internal goal of Tk 6,000 crore.

Senior management attributed the
achievement to operational efficiency
and customer confidence, adding that
UCB is now positioned as one of the
most stable and sustainable financial
institutions in the country.

The meeting also adopted several
strategic decisions, including prioritising
risk-free  and sustainable lending,
modernising internal processes
and human resource practices, and
expanding technology-driven services to
enhance customer experience. UCB aims
to maintain deposit growth through new
strategies and financial products.

INAUGURATION OF TRAFFIC FINE COLLECTION
THROUGH COMMUNITY BANK BY KHULNA DISTRICT POLICE
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Md Rezaul Haque, deputy inspector general (DIG) of Khulna District Police, and
Kimiwa Saddat, managing director (current charge) of Community Bank, pose with

Nagad provides
financial aid

to family of
deceased sales
representative

STAR BUSINESS DESK

Nagad a mobile financial service provider, has
provided a life insurance cheque of Tk 3.5 lakh to
the family of Sentu Hawlader, a sales representative
from Narail who died in a road accident.

The cheque was handed over yesterday at the
head office of Waadaa.Insure, Nagad’s insurance
partner, to the deceased’s wife, Sumaiya Islam,
and other family members, according to a press
release.

Motasem Billah, administrator of Nagad
appointed by Bangladesh Bank, and Sk
Khalidujjaman, associate director and chief
marketing officer of Waadaa.Insure, handed
over the cheque. Muhammad Asif Shams, CEO
of Chartered Life Insurance, Waadaa.Insure’s
insurance partner, was also present.

Other attendees included Md Habibur Rahman,
senior associate administrator of Nagad, and
Mohummed Shahin Sarwar Bhuiyan, acting chief
commercial officer of Nagad, along with senior
officials from Waadaa.Insure and Chartered Life
Insurance.

Nagad officials said the company is working
to increase the current level of financial support
for field-level sales representatives and remains
committed to ensuring their financial and social
security.

In addition to the insurance benefit,
Wahiduzzaman, the Nagad distributor in Narail,
will provide Tk 2,000 in monthly assistance to the
family for one year, and Tk 4,000 annually until
the deceased’s son turns 10.

Gold price rises

REUTERS

Gold prices firmed on Monday, bolstered by a
weaker US dollar, while investors sought clarity on
trade developments ahead of an August 1 US tariff
deadline.

Spot gold was up 0.5 percent at $3,365.49
per ounce by 0751 GMT. US gold futures rose 0.5
percent to $3,373.20.

“The modest support...comes from a weaker US
dollar. With the tariff August 1 deadline coming
closer, the market focus will be if trade deals are
announced, or tariffs are implemented,” said UBS
commodity analyst Giovanni Staunovo.

The dollar eased 0.2 percemt against a basket
of other major currencies, making gold less
expensive for their holders .

US Commerce Secretary Howard Lutnick said
on Sunday he was confident the United States can
secure a trade deal with the European Union, but
August 1is a hard deadline for tariffs to kick in.

Gold, often considered a safe-haven asset
during economic uncertainty, tends to do well in
a low interest rate environment.

The US Federal Reserve’s next policy meeting is
scheduled for July 29-30, following its decision to

organisations,

according to a press

Sir Igbal Road (Kalibari) sub-branch.

SBAC Bank holds business review
meeting with Khulna zone oflicers
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Md Rabiul Islam, managing director and GEO (current charge) of SBAC Bank, is seen alongside other officials of
the bank at its business review meeting with its Khulna zone officials at Hotel City Inn in Khulna on July 19.

STAR BUSINESS DESK
SBAC Bank PL.C organised a business
review meeting with its Khulna zone
officials on July 19 at Hotel City Inn
in Khulna.

Md Rabiul Islam, managing
director and CEO (current charge),

attended the meeting as chief guest.

Other senior officials present
included Md Masoodur Rahman FCA,
SEVP and head of banking operations
division; Md Abdul Mannan, EVP and
head of credit division, Mohammad
Shafiul Azam, SVP and head of general
services division; Mannan Bapari, SVP

and head of financial administration
division; Mohd Abul Kalam Azad, SVP
of legal affairs and recovery division;
and Md Shahidur Rahman, VP and
head of Bhomra branch.

The meeting was presided over by
Syed Hafij Ahmed, VP and head of
Khulna branch.

Eastland Insurance organises hall-
yearly business conlerence

STAR BUSINESS DESK

Eastland Insurance PL.C held its Half-
Yearly Business Conference-2025 on
July 20 at the DCCI Auditorium in
Motijheel, Dhaka.

Mahbubur Rahman, chairman
of the company, presided over the
conference. Vice Chairman Rizwan-
ur Rahman, board members Kamal
Uddin Ahmed and ASM Quasem
were also present and addressed the
event, according to a press release.

Chief Executive Officer
Mohammed Salim attended the
programme and presented an
analytical report on the company’s
half-yearly performance.

The chairman expressed
satisfaction over achieving 83
percent of the proportionate business
target set up to June 2025, despite

the challenges posed by the global
economic slowdown. He appreciated
the efforts of the management
team and employees for promoting
business during a difficult period.
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Rahman also expressed
confidence that executives and
employees would continue their
efforts to achieve the company’s
business goals in the coming days.

PHOTO: EASTLAND INSURANCE PLC

Mahbubur Rahman, chairman of Eastland Insurance PLC, is seen
with other officials of the company at the “Half-Yearly Business
Conference-2025" at the DCCI Auditorium in Motijheel, Dhaka on July 20.

the signed documents at the inauguration programme at Khulna Club recently.

hold rates steady last month.
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