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Govt plans to include private
sector in US tarill talks

Move comes as third round of negotiations looms

REFAYET ULLAH MIRDHA

The government is considering bringing
private sector representatives on board for
upcoming tariff negotiations with the United
States, as Bangladesh prepares to respond to

Trade talks & govt moves

Govt to include private sector in
US tariff talks

the proposed tarifl' schedules by Sunday or

Monday next week.

The US Trade Representative (USTR),
which leads trade talks for Washington, has
already sent Bangladesh three detailed tariff

schedules.

Bangladesh is currently reviewing the

Inter-ministerial meeting on
Saturday

proposals and will send a response within
the next couple of days, Commerce Secretary
Mahbubur Rahman told The Daily Star

Commerce ministry may reply to
US zero-duty offer by Sunday/Monday

yesterday over the phone.

“As the tariff issue includes multiple
ministries, the commerce ministry has called
an inter-ministerial meeting on Saturday to
approve the agreed tarifl lines submitted by
the USTR,” he said.

Rahman added that Bangladesh had
agreed on most of the tariff issues but
declined to elaborate, citing the non-
disclosure agreement (NDA) signed by both
sides before the talks began.

IPDC fotsnfeic

Currency paradox: Why

| sueos

He also refrained from commenting on
non-tariff matters that had been discussed,
saying they too fall under the NDA.

However, the secretary said the ministry
plans to involve private sector stakeholders in
the negotiations. “We will be reaching out to
business leaders from leading chambers and
trade bodies,” he said.

The commerce secretary did not disclose
how many products the US had sought to be
granted zero-duty access to the Bangladeshi
market, but mentioned that
the number is far lower than
Bangladesh’s total list of 7,446
tariff line items.

No new date has yet been set

Bangladesh-US RMG trade
US is Bangladesh’s top export market

E)gmrted $8.2b worth of garments to
US last year

Bangladesh holds 9.2% of US
garment market

Bangladesh ranks 3rd after China,
Vietnam in US garment imports

for the third round of talks, which is scheduled
to take place in Washington before August 1,
when the new import duties imposed by the
Trump administration are due to take effect.

The commerce secretary said he would
formally request the USTR to set a fresh date
for the talks after Saturday’s inter-ministerial
meeting finalises Bangladesh’s position on
the zero-duty proposals.

Earlier this week, after returning from
the second round of talks in the US,
Commerce Adviser Sk Bashir Uddin and
Mahbubur Rahman told a press conference
that Bangladesh was preparing for the
third round and that a team would fly to
Washington next week. READ MORE ON B3

NBR misses
revenue target
for 13th year

MD ASADUZ ZAMAN

The National Board of Revenue (NBR) has fallen short of
its revenue collection target for the 13th consecutive year,
with experts opining that the existing framework for tax
collection is inadequate.

The tax authority’s overall receipts were Tk 370,874
crore in fiscal year 2024-25 (FY25), falling short of its
revised target by Tk 92,626 crore.

The government initially aimed to collect taxes of Tk
480,000 crore in FY25 but ultimately slashed the target
by Tk 18,500 crore.

As per provisional data, the NBR failed to achieve its tax
collection target despite registering a 2.23 percent growth
in collections in FY25, against a growth of 15 percent in
FY24. The news comes a month after the government
announced the national budget for FY26, which tasked the
NBR with collecting Tk 499,000 crore.  READ MORE ON B3
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World Bank
reiterates
support for
reforms and
growth

STAR BUSINESS REPORT

The World Bank has
reaffirmed its commitment
to support Bangladesh’s
development priorities as
Johannes Zutt, World Bank
vice president for South
Asia, concluded his first
official visit to the country

yesterday.

Zutt met Chief
Adviser Muhammad
Yunus and praised the
interim government

for undertaking critical
reforms to strengthen
economic resilience and
improve transparency in
public institutions.

He also briefed the
chief adviser on ongoing
and planned World Bank
assistance, according to a
press release.

Last fiscal year, the World
Bank committed over $3
billion to Bangladesh to
improve essential services
such as health, water and
sanitation, and  social
protection. The funding
also aimed (o boost
infrastructure investment,
promote  environmental
sustainability, and support
financial and public sector
reforms.

“Iam delighted to return
to Bangladesh, where the
people—and notably the

READ MORE ON B2

is BB buying dollars?

BB intervention

» BB purchased S484m in two days
» Interbank exchange rate rose to Tk 121.20 on

July 16 after falling to Tk 120

Taka strengthens

» Local currency appreciated for the first

time after years

Exchange rate and inflation
» Taka depreciated about 30% since pandemic
» Inflation topped 9% since March 2023, eased to 8.48% in June
» Economists say strong dollar fuelled inflation

BB fears a drop in dollar price may:

» Hurt exporters and remitters

» Push remittance flows to informal channels

MD MEHEDI HASAN

Afiter years of depreciation that saw the
taka lose nearly 30 percent of its value
against the US dollar since the Covid-19
pandemic, the local currency is finally
showing signs of strength.

However, in a surprising turn of
events, the Bangladesh Bank has swiftly
intervened to halt the US dollar’s
decline, raising questions about its
exchange rate management.

The relentless rise of the US dollar
for years has been a primary driver of
economic strain in Bangladesh.

It has been a key factor behind
soaring inflation, which has remained

UK keeps duty-free access
for Bangladeshi goods

STAR BUSINESS REPORT
The UK government has updated
its trade preference scheme-the
Developing Countries Trading Scheme
(DCTS)—that will enable Bangladesh to
continue to benefit from zero tarifls on
products like garments and electronics.
Upgrades include simplified rules
of origin, enabling more goods from
countries like Nigeria, Sri Lanka, and
the Philippines to enter the UK tariff-
free—even when using components

stubbornly above 9 percent since March
2023, causing hardship for consumers
and importers.

While inflation saw a slight dip to
8.48 percent in June, the pressure on
household budgets remains immense.

For months, economists and
policymakers have pointed to the high
exchange rate as a major culprit for the
persistent inflation.

Businesses, especially those reliant
on imports, have borne the brunt of the
powerful US dollar, while exporters and
remitters have benefited.

Now, with the taka finally gaining
ground to some extent, the central

bank has stepped in.  rRgap MORE ON B2

from across Asia and Africa, said a
statement from the UK’s Department
for Business and Trade (DBT).

They also ensure countries such as
Bangladesh and Cambodia continue
to benefit from zero tariffs on products
like garments and electronics, it added.

“This will open up new commercial
opportunities for UK businesses to
build resilient supply chains, invest in
emerging markets, and tap into fast
growing economies,” said the statement
issued last week. READ MORE ON B2
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Janata Bank achieves 95%
deposit target

M Fazlur Rahman, chairman of Janata Bank PLC, presides over the 18th annual

PHOTO: JANATA BANK

general meeting at the bank’s head office in the capital’s Motijheel recently.

BASIC Bank inks MoU

with National Pension
Authority

STAR BUSINESS DESK

understanding (MoU) with the National Pension Authority (NPA) to support
and streamline the implementation of the Universal Pension Scheme.

Md Mahiuddin Khan, executive chairman of the NPA, and Md
Quamruzzaman Khan, managing director and CEO of the bank, signed
the MoU at the conference room of the Finance Division under the
Ministry of Finance in Dhaka, according (o a press release.

Under the MoU, BASIC Bank will assist individuals in enrolling
in various Universal Pension Schemes and facilitate the collection
of monthly subscription instalments through its nationwide

network of branches.

Prime Bank hosts engagement
session with corporate clients

STAR BUSINESS DESK
Prime Bank PLC recently hosted a
daylong engagement session with
its corporate banking clientele,
fostering  meaningful dialogue
and collaboration on the evolving
business environment.

The event brought together
distinguished corporate clients for
in-depth discussions, the exchange
of ideas, and shared perspectives
on current and future market
dynamics.

Hassan O Rashid, chief executive
officer of the bank, attended the
session as the chief guest, according
(o a press release.

During the event, he engaged

L
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PHOTO: PRIME BANK

Hassan 0 Rashid, chief executive
officer of Prime Bank PLC,
addresses at an engagement
session with its corporate banking
clients in Dhaka recently.

ol

Md Quamruzzaman Khan, managing director and CEO of BASIC Bank, and
Md Mahiuddin Khan, executive chairman of the National Pension Authority,
shake hands and exchange signed documents of the memorandum of
understanding at the conference room of the Finance Division under the
Ministry of Finance in Dhaka recently.

STAR BUSINESS DESK

State-owned Janata Bank PLC has amassed deposits
totalling Tk 109,810 crore by the end of December 2024,
achieving 9549 percent of its annual target despite a
challenging economic environment.

The figure was revealed at the bank’s 18th annual
general meeting (AGM), held at its head office in the
capital’s Motijheel recently, according to a press release.

M Fazlur Rahman, chairman of the bank, attended the
AGM as the chief guest. In his address, he highlighted the
bank’s strides in digital innovation, noting the launch of
e-Janata, an app-based, modern banking service offering
world-class features. “With e-Janata, customers can

withdraw cash from any branch by scanning a QR code on
an Android device, eliminating the need for a chequebook,”
Rahman said.

“The app also allows users to transfer funds to any
bank, pay DPS and loan instalments, and send money (o
mobile wallets such as bKash and Nagad.”

Dhaka recently.

implementation of various schemes under
the Universal Pension Scheme (UPS),
a significant step towards promoting
financial security for citizens across all
SOcio-economic segments.

Sohail RK Hussain, managing director
of the bank, and Md Mohiuddin Khan,
executive chairman of the NPA, signed the
MoU at the conference room of the finance
division under the Ministry of Finance
at the Bangladesh Secretariat in Dhaka

PHOTO: BASIC BANK

Md Mohiuddin Khan, executive chairman of the National Pension Authority, and Sohail
RK Hussain, managing director of Bank Asia PLC, shake hands and exchange signed
documents of the memorandum of understanding at the Bangladesh Secretariat in

PHOTO: BANK ASIA

Bank Asia signs MoU with
National Pension Authority

STAR BUSINESS DESK recently, according to a press release.

""""" Following the signing, Hussain
Bank Asia PLC has signed a memorandum  reaffirmed Bank Asia’s dedication to
of understanding (MoU) with the National inclusive, technology-driven  banking
Pension Authority (NPA) to support the that aligns with the country’s long-term

development goals.

As part of the collaboration, Bank Asia
will enable seamless registration, efficient
contribution collection, and real-time
digital integration for pension scheme
subscribers through its robust digital
infrastructure.

Md
secretary of the finance division, attended
the ceremony as the chief guest, alongside
senior officials from both organisations.

Khairuzzaman Mozumder,

Currency paradox

FROM PAGE Bl

In just two days, the Bangladesh
Bank purchased $484 million from
commercial banks as the exchange
rate fell by more than Tk 2 in five
days, dropping to Tk 120 against each
US dollar.

Following this intervention, the
interbank selling rate climbed back
to Tk 121.20 on Wednesday.

This prompts a crucial question—
why is the central bank seemingly
preventing the taka from gaining
strength?

One explanation lies in the central
bank-managed exchange rate system.

Despite adopting a more flexible
regime in May as part of a $5.5
billion loan agreement with the
International  Monetary  Fund,
the system is not entirely market-
driven.

The Bangladesh Bank maintains
an exchange rate band and intervenes
when the currency moves outside its

desired range.

Anexchangeratebandisasystem
where a country’s central bank
sets a target value for its currency
against a foreign currency (or a
basket of currencies) and allows the
exchange rate (o fluctuate within
a specific range, or “band,” around
that target.

This approach falls between a
completely fixed exchange rate,
where the currency’s value is pegged
and does not fluctuate, and a purely
floating exchange rate, where
market forces of supply and demand
determine the rate without any
central bank intervention.

Areif Hussain Khan, executive
director and spokesperson for
the central bank, defended the
intervention, saying the regulator’s
goal was (o prevent excessive
volatility.

“We want to keep the forex market
stable because neither a big rise nor

UK keeps duty-free access

FROM PAGE Bl

Bangladesh, along with 64 countries,
enjoys reduced or zero tarifls on
thousands of products, and the
UK said new measures will make it
easier for developing countries to
trade, supporting jobs and economic
growth both in the UK and overseas.

The new (rade measures were
unveiled on July 10 before British
business leaders and ambassadors
from around the world at a joint
DBT and Foreign, Commonwealth &
Development Office (FCDO) reception
in London.

“These new rules will make it
easier for developing countries to
trade more closely with the UK. This
is good for their economies and for
UK consumers and businesses,” said
Jenny Chapman, minister of state for
international development.

The DBT said the DCTS allows
some of the world’s poorest countries
to export to the UK duty- and quota-
free, with over £16 billion in UK

imports benefiting from tarifl savings
since its launch in June 2023.

“No country has ever lifted itself
out of poverty without trading
with its neighbours. Over recent
decades, trade has been an essential
ingredient in lifting hundreds of
millions of people out of poverty
around the globe,” said Douglas
Alexander, minister of state for trade
policy.

Monique Leeuwenburgh, director
of sourcing, Marks & Spencer PLC,
said, “This change will enable us
to maintain our longstanding and
trusted relationships with our key
partners in Bangladesh, to deliver
the same great quality clothing &
home products at great value for our
customers.”

Eoin Tonge, interim chief executive
at Primark, said, “This will help us to
maintain our existing supply chain
strategy in our key sourcing markets
in Asia, such as Bangladesh and
Cambodia.”
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Statistical system faces
capacity challenges

Says Hossain Zillur Rahman, head of taskforce on strengthening BBS

STAR BUSINESS REPORT

Bangladesh’s statistical system is facing
significant capacity challenges, a heavy
reliance on projects, and the risk of political
influence, Hossain Zillur Rahman, head of the
expert taskforce tasked with strengthening
the Bangladesh Bureau of Statistics (BBS),
said yesterday.

He made the remarks while speaking at
a stakeholder consultation with journalists
held at the BBS auditorium in Dhaka.

“Almost 50 percent of posts remain
vacant in BBS. Many critical surveys face
delays or remain unpublished simply
because a ‘chief guest’ cannot attend the
launch event,” Rahman said, calling this an
absurd bottleneck that undermines data
transparency.

Rahman, also the executive chairman of
the Power and Participation Research Centre,
stressed that BBS must be empowered
to independently decide when to release
statistical reports without waiting for
political schedules.

At the event, he disclosed that the taskforce
led by him is working through a three-
pronged process: “deep-dive” institutional
assessments, dialogues with stakeholders,

and intensive listening sessions with BBS
staff and professional associations.

According to him, the taskforce identified
several challenges.

First, there is a severe shortage of
manpower. Nearly half of the posts in BBS
remain vacant. “This is a crippling constraint,
especially for field-level data collection and
analysis,” said Rahman.

Second, BBS has become overly dependent
on donor-funded projects.

“While projects are useful, this dependency
distorts priorities and makes our core
statistical work uncertain. We strongly believe
that core surveys should be funded from the
national budget to ensure sustainability,” he
said.

Third, there’s a significant gap in training
facilities. BBS does not have its own training
academy.

All training is project-based, Rahman
noted, saying this is not a sustainable way to
build long-term institutional capacity.

Fourth, there is a rising demand for more
rough data at district and even ward levels.
“But our current survey designs often cannot
provide this level of detail,” he said, adding,
“We need to address this gap if we want our
statistics to serve real policy and business

needs.”

Fifth, there’s always the risk of political
influence.

“Statistics must remain independent and
free from political pressure, especially when
it comes to sensitive figures like GDP growth
or inflation rates,” Rahman stressed.

The taskforce is set to prepare
specific recommendations

by August, including
institutional reforms, human
resource restructuring, and
legal changes to the Statistics
Act 2013

“These are the challenges we are
confronting. And our aim is not to produce
theoretical reports, but practical, realistic
recommendations that will truly strengthen
the statistical system of Bangladesh,” he
noted.

He also informed that the taskforce is
set to prepare specific recommendations
by August, including institutional reforms,
human resource restructuring, career
progression paths, and legal changes to the
Statistics Act 2013 to empower BBS as the

national statistical office.

“We are not producing a theoretical
document. We want practical, actionable
solutions based on ground realities,” Rahman
told journalists.

He also mentioned efforts to harmonise
BBS data with that of other agencies, explore
a single-window data platform, and improve
communication, including making BBS’s
website more user-friendly and richer in
Bangla content.

Also speaking at the event, Fahmida
Khatun, executive director of the Centre
for Policy Dialogue and member of the
taskforce, said, “Our ultimate goal is
to ensure reliable, high-quality, and
accessible statistics that meet the demands
of Bangladesh’s citizens and support
informed policymaking.”

Atanu Rabbani, professor of the
Department of Economics at Dhaka
University, called on journalists to share
relevant reports or publications—particularly
in Bangla—to help the taskforce anchor its
recommendations in local realities.

Journalists present on the occasion made
a number of suggestions, including releasing
areal-time survey report on agriculture, GDP,
inflation, etc.

Renata’s
Rajendrapur
factory
receives kU
certification

STAR BUSINESS REPORT

Renata PLC’s  Rajendrapur  general
facility has received the European Union
Good Manufacturing Practice (EU GMP)
certification following a comprehensive
audit by European authorities.

The certification allows the company to
export capsules and tablets to European
countries from this facility, strengthening
its position as a leading pharmaceutical
manufacturer in South Asia, according to
a disclosure on the Dhaka Stock Exchange
(DSE) website yesterday.

The Rajendrapur plant is equipped with
production lines capable of manufacturing
oral solid dosage forms, including capsules,
tablets, and softgel capsules.

This capability enables Renata to cater to
both domestic and international markets,
underscoring the facility’s advanced
technical and operational standards.

The share price of Renata rose 0.9
percent to close at Tk 490.20 on the DSE
yesterday.

NBR misses revenue target

FROM PAGE 1

Govt plans to include private

The new goal is overly ambitious,
considering that it is 35 percent
higher than what was actually
collected last fiscal year.

It is also 4 percent higher than the
previous target. The annual growth
in tax collection has been hovering at
around 11 percent on average for the
past five years.

“The target set in the budget is
not realistically achievable with the
kind of tax measures currently being
proposed,” said Towfiqul Islam Khan,
a senior research fellow at the Centre
for Policy Dialogue (CPD).

According to him, the only viable
way to approach the target is by
seriously curbing tax evasion.

In April this year, the CPD unveiled
a study estimating that Bangladesh
lost around Tk 226,236 crore in tax
revenue in FY23 due to evasion and
avoidance. Of this, nearly 50 percent
was attributed to corporate tax
evasion.

Khan said the current fiscal
framework mirrors the old pattern
from the Awami League era, which
was toppled last year following a mass
uprising.

“I’s not realistic either on the
income side or on the expenditure
side. The revenue mobilisation targets
and the spending plans simply don’t
align,” he said.

He urged the government—more
specifically, the Ministry of Finance
to acknowledge this mismatch and
come up with a revised budget before
the end of the fiscal year.
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“The expenditure plan, in For instance, in the first 11 months

particular, needs to be adjusted.
If not, we end up with arbitrary
prioritisation, which leads to
inefficient use of resources and
weakens value-for-money outcomes,”
Khan explained.

He further noted that setting
an overly ambitious revenue target
while drafting a mismatched
expenditure plan creates systemic
imbalances.

“Towards the end of the year, lower
Annual Development Programme
(ADP) spending might temporarily
save the situation, but that’'s not
sustainable. The system itself is
flawed. You can’t continue like this
indefinitely,” he warned.

of last fiscal year, the government
managed to spend 49 percent of
the total allocation, according to
data released by the Implementation
Monitoring and Evaluation Division
of the planning ministry.

Khan also emphasised the need
for enhancing automation and
comprehensive reforms in revenue
administration, which he believes are
essential for improving tax collection
efficiency.

The NBR has also failed to meet
the condition of the International
Monetary Fund (IMF), as the
multilateral lender set a target for
collecting nearly Tk 4.55 lakh crore
by the end of FY25.

sector in US tarift talks

FROM PAGE Bl
However, the names of the delegation
members have not yet been made

public.

Meanwhile, economists  and
exporters are warning of serious
repercussions  for  Bangladesh’s
economy due to the Trump
administration’s additional
35 percent reciprocal tariff on
Bangladeshi goods.

They predict that overall US

apparel imports could fall from
nearly $80 billion last year to between
$65 billion and $70 billion this year,
as higher tariffs discourage sourcing
from affected countries.

This could spell trouble for
Bangladesh, especially its garment
exports to the US, which may take a
hit as American retailers and brands
scale back their imports due to the
steeper costs.

In contrast, the country’s market
competitors like Vietnam, India,
and Indonesia have been hit with
much lower rates, which may affect
Bangladesh’s garment share in the
American market.

Bangladesh currently holds a

9.2 percent share of the US apparel
market, making it the third-largest
supplier after China and Vietnam.
Last year, the country exported
$8.2 billion worth of garments to
the US.

Fazlee Shamim Ehsan,
executive president
of BKMEA, said the

commerce ministry had
not yet communicated
with them about
including private sector
representatives

in the talks

Shovon Islam, managing director
of Sparrow Group, which exports
$350 million worth of garments a
year—S$150 million of which goes to
the US—said his American buyers are
already pressing him to cut prices,
even though the final tarifT rate is yet
to be confirmed.

He said that he had to offer much
lower prices to secure an order of
one million shirts, as the buyer was
considering shifting it to India, where

tariffs are lower.

“Multinational clothing brands
are also negotiating prices for goods
meant for other markets like India
and Japan, even though Bangladesh
enjoys duty-free access there,” Islam
said.

“They think production in India
is more cost-effective than in
Bangladesh because of the lower
tariff imposed on India by the Trump
administration,” he added. “I am
deeply disappointed with the lack
of progress demonstrated by the
Bangladesh government.”

“As a stakeholder and one of the
largest exporters to the US market, I
feel utterly helpless and frustrated,”
Islam commented.

Fazlee Shamim FEhsan, executive

president of the Bangladesh
Knitwear Manufacturers and
Exporters  Association (BKMEA),

said the commerce ministry had
not yet communicated with them
about including private sector
representatives in the talks.

“Maybe the ministry will contact
us later,” he told The Daily Star
yesterday.
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Zila Parishad, Pirojpur

WWW.Zp.pirojpur.eov.bd

Memo No-46:10.7900.000.10.001.2025-76
e-Tender Notice-01/2024-25 (OTM)

Date : 14-07-2025

Tender is invited in the National e-Gp System Portal (hitp:/www.eprocure.gov.bd) for the procurement ol
lollowing works, detaisl are given below.

Si Tender ID Tender Last selling Tender Closing & Opening

No Puackage No. No (Date & Time) (Date & Time)

b, ZPP/REV/IT-1/2024-25/P-01 1130246 30-July-2015, 0L.00 30-July-2025. 01.00

37. ZPPIREV/T-1/2024-25/P-02 1130321 30-July-2025, 01.00 3'0-July-2l.’]25. 01.00

38. | ZPPIREV/T-1/2024-25/P-03 1130322 30-July-2025, 01.00 30-July-2025, 01.00

39. | ZPP/IREV/T-1/2024-25/P-04 1130323 30-July-2025. 01.00 30-July-2025. 01.00

40. | ZPP/ADPIT-1/2024-25/P-05 1130362 30-July-2025. 01.00 30-July-2025. 01.00

41. | ZPPIADP/T-1/2024-25/P-06 1130364 30-July-2025. 01.00 30-July-2025. 01.00

42, ZPP/ADPIT-1/2024-25/P-07 1130365 SG-Ju]y—ZOZS. 01.00 30-July-2025, 01.00

43. | ZPP/ADP/T-1/2024-25/P-08 1130366 30-July-2025, 01.00 30-July-2025. 01.00

44. | ZPPIADP/T-1/2024-25/P-09 1130367 30-July-2025, 01.00 30-July-2025. 01.00

35. | ZPPIADPIT-1/2024-25/P-10 1130368 30-July-2025. 01.00 30-July-2025. 01.00

46. | ZPP/IADPIT-172024-25/P-11 1130370 30-July-2025. 01.00 30-July-2035, 01.00

17. | ZPPIADPIT-1/2024-25/P-12 [ 1130371 30-July-2025, 01.00 30-July-2025. 01.00

48 ZPPIADP-1/2024-25/P-1 3 1130372 A-Juls-2025_ 01,00 J-IJ-.IuILZ(E. [F] t_,i__[{-Jr__
49, | ZPPIADPIT-1/2024-25/P-14 1130373 30-July-2025. 01.00 30-July-2025. (100

50. | ZPP/ADP/T-1/2024-25/P-15 1130374 30-July-2025. 01.00 30-July-2025, 01.00

51. | ZPP/IADP/T-1/2024-25/P-16 1130375 30-July-2025, 01.00 30-July-2025., 01.00

52. | ZPP/ADP/T-172024-25/P-17 1130376 30-July-2025, 01.00 30-July-2025. 01.00

53. | ZPP/ADP/T-1/2024-25/P-18 1130377 30-July-2025, 01.00 30-July-2025, 01.00

54. | ZPP/ADP/T-1/2024-25/P-19 1130378 30-July-2025, 01.00 30-July-2025. 01.00

55, ZPP/ADP/T-172024-25/P-20 1130380 30-July-2025. 01.00 3B-Jul)l-2{J25. 01.00

56. | ZPP/ADP/T-1/2024-25/P-21 1130391 30-July-2025. 01.00 30-July-2025.01.00

57. | ZPPIADP/T-1/2024-25/P-22 1130393 30-July-2025. 01.00 30-July-2025, 01.00

38. | ZPPIADPIT-1/2024-25/P-23 1130394 30-July-2025, 01.00 30-July-2025.01.00 |
59. | ZPP/ADP/T-1/2024-25/P-24 1130395 30-July-2025. 01.00 30-July-2025, 01.00

60. | ZPP/ADP/T-1/2024-25/P-25 1130396 30-July-2025, 01.00 30-July-2025. 01.00

61. | ZPP/ADP/T-1/2024-25/P-26 1130397 30-July-2025, 01.00 30-July-2025, 01,00

62. | ZPP/ADP/T-1/2024-25/P-27 1130398 30-July-2025. 01.00 30-July-2025, 01.00

63. | ZPP/ADP/T-1/2024-25/P-28 1130399 30-July-2025, 01.00 30-July-2025. 01.00
61, | ZPPIADPIT-1/2024-25/P-29 | 1130400 —30-July-2025. 01.00 30-July-2025. 01.00

65, | ZPPIADPIT-1/2024-25/P-30 | 1130401 30-July-2025, 01.00 30-Julv-2025. 01.00

66. | ZPPIADPA1-1/2024-25/P-31 11130402 30-July-2025. 01.00 30-July-2025.01.00 |

67. | ZPPIADPIT-1/2024-25/P-32 [ 113003 30-July-2025, 01.00 30-July-2025. 01.00

68, LPPADPT=1/2024-25/P-33 1130404 F0-Julv=2025, 01.00) 30-Julv-2025. 01,00

69. | ZPP/ADPIT-1/2024-25/P-34 1130405 | 30-July-2025. 01.00 30-July-2025. 0100

70. | ZPF/ADP/T-1/2024-25/P-35 ~ | 1130406 30-July-2025, 01.00 30-July-2025. 01.00

http://fwww. e re.gov

This is an online Tender, where only e-Tender will be accepted in the National e-GP Portal and no
offline/hard copies will be accepted. To submit e-Tender, registration in the National e-Gp system portal
) is required. The fees for downloading the e-Tender Documents from the
Mational e-Gp System portal have to be deposited online through any registered Bank's branches up 16 —
July-2025. 09.00 AM. Further, information and guidelines are available in the National e-Gp system portal
and from e-Gp help desk (helpdeski@ieprocure.gov.bd). For any queries interested Tendered are requested

GD-1592

communicate with the undersigned during office hours.

{Sheikh Nurul Alam)
Chief Executive officer (Acting)
Zila Parishad. Pirojpur
Teliton no +8802478890457 (OITiice)

Email : zppirojpuriiled.gov.bd

u\_o’l 25
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oasess 40 years on, Ctg tea  Accountablefor

losses from o o the environment
s protest quction centre Stlll ABEDIAUONRSIED

The  government  has
formed an inter-ministerial
committee to assess the
economic losses caused by
a recent strike and work
abstention by  revenue
officials, according to
an order from Internal
Resources Division (IRD).

The panel will assess the
revenue losses resulting
from the closure of Custom
House, Chattogram on
June 28 and June 29, as
well as the economic losses
resulting from two months
of protests by customs, VAT
and tax officials.

The nine-member
tecam will be headed by
Syed Rabiul Islam, joint
secretary to the IRD. The
deputy secretary to the
IRD will act as the team’s
member secretary.

Other members include
representatives from
Finance  Division, the
Ministry of Commerce, the
Ministry of Industries, and
Chittagong Port Authority

under the Ministry of
Shipping.
The committee will

also have representatives
from the National Board of
Revenue, the Bangladesh
Garment  Manufacturers
and Exporters Association,
and the Federation of
Bangladesh Chambers of
Commerce and Industry.

The committee has been
asked to submit its report
within 30 days.

Stocks rise
for second
Session

STAR BUSINESS REPORT

The benchmark index of
the Dhaka Stock Exchange
closed higher vyesterday,

extending its gains for
the second consecutive
session.

The DSEX, the main

index of the bourse,
rose 54.69 points, or
1.08 percent, to settle at
5,116.89.

The other indices also
rose to end their trading.

The Shariah-compliant
DSES went up 0.86
percent to 1,112.05.The
DS30, comprising blue-

chip shares, increased 1.57
percent to close at 1,920.76.

Turnover, a key gauge
of investor participation,
hit Tk 734.38 crore, up
from Tk 653.69 crore in the
previous session.

A total of 210,493 trades
were executed, while block
transactions amounted to
Tk 23.43 crore across 38
Scrips.

Market breadth showed
a positive picture, with
267 stocks advancing, 79
declining, and 51 remaining
unchanged.

commands the market

PHOTO: RAJIB RAIHAN

HISTORY

Seventy-six years ago, on July 16, 1949, the
first tea auction in the region was held in
Chattogram. That event marked the birth
of what would become the nerve centre of
Bangladesh’s tea industry, the Chittagong
Tea Auction Centre, which still handles the
overwhelming majority of the country’s tea
trade.

At the time, it had already been more than
a century since tea cultivation began in the
region, starting in Chattogram in 1840 and
later flourishing in Sylhet. Yet, for much of
that period, tea produced in the region was
shipped to auction centres in Kolkata and
London. It wasn’t until after the Partition
of British India in 1947 that the need for a
domestic auction centre became urgent.

With Chattogram emerging as a key port
for exporting tea from Assam and Sylhet,
local tea garden owners and British brokers
moved (o establish a dedicated auction
facility.

On June 6, 1948, four British brokers—
namely WF Cresswell, J Thomas, AW Figgis,
and Carrit Moran—teamed up with local
businessman Khan Bahadur Mujibur
Rahman to form Pakistan Brokers Limited
(later renamed National Brokers Limited).
Just over a year later, they held the first
auction in the port city, offering 3,000
chests of tea.

Since then, the Chittagong Auction
Centre has grown into the country’s most
important tea trading platform. Under the
guidance of the Bangladesh Tea Board and
managed by the Tea Traders Association
of Bangladesh (TTAB), weekly auctions are
now held every Monday during the April-to
December tea season.

Even as newer auction centres were
launched in Sreemangal of Moulvibazar in
2018 and Panchagarh in 2023 to provide

Nvidia CEO says
‘doing our best’ to

serve Chinese market

";

= SRV |

AUCTION OPERATIONS

easier access (o farmers in those regions,
the Chattogram centre has remained the
dominant force.

Of the 87.29 million kilograms (mkg)
of tea sold at auction during the 2024-25
season, a staggering 84.92 million mkg,
or over 97 percent, was traded through
Chattogram, according to Tea Board data.
The auction centre in Sreemangal sold 1.24
mkg, and the one in Panchagarh sold 1.12
mkg of tea.

“Even though tea exports have slowed,
the tea trade itsell remains centred in
Chattogram,” said Kamran Tanvirur
Rahman, chairman of the Bangladesh Tea
Association. “Most of the buyers still prefer
to purchase their tea here.”

Even as newer auction
centres were launched in
Sreemangal of Moulvibazar
in 2018 and Panchagarh in
2023 to provide easier access
to farmers in those regions,
the Chattogram centre has
remained the dominant force

That preference isrooted in infrastructure,
according to Md Yousuf, vice chairman of
TTAB.

Chattogram is home to 16 licensed
warehouses where tea from gardens in Sylhet,
Chattogram, and Panchagarh is stored ahead
of auction. In comparison, Moulvibazar has
six and Panchagarh has three.

“The necessary infrastructure is already
here—{rom warehousing to quality control
to logistics,” said Yousuf. “That’'s why
Chattogram remains the first choice for
growers and traders.”

The Ctg centre also hosts the blending
factories and storage facilities of major
buyers, as well as the head oflices of all

BUYERS AND
y PARTICIPATION

Over 50 buyers,
including Ispahani, Abul

First tea auction Became weekly from | Additional centres launched  Khair, Meghna, Lipton,
held in Chattogram | fortnightly in 1985 to | in Sreemangal (2018) and
onJuly 16, 1949 meet rising demand | Panchagarh (2023)

and others, regularly
take part in auctions

Chattogram auction Chattogram has
centre handled over 6 warehouses,
97% of tea sold in Moulvibazar 6,
2024-25 Panchagarh 3
Tea from gardens Seven Chattogram-
nationwide is sent to | based brokers conduct
warehouses auctions in the port city

CHITTAGONG TEA AUCTIONS
OFFERINGS FORSALE NOS 13

BATE OF SALE:- T2
LEAF PMCHAGES- aam
OST PACKAGES- r
| TOTALPACKADES- 5583
s St R

seven broking firms authorised to conduct
auctions. This built-in ecosystem keeps the
centre efficient and attractive.

The auction process itsell is a tightly
coordinated system. Broking firms receive
bulk tea from the gardens and collect
samples of each lot to be sold. Professional
tea tasters then examine the samples for leafl
and liquor quality, perform grading, and set
tentative valuations.

These samples are distributed to major
buyers more than a week before the auction,
along with a catalogue detailing expected
prices.

FEach Monday, more than 50 regular
buyers—including major brands like
Ispahani, Abul Khair, Meghna, HRC, TK
Group, City Group (Bengal Tea), Lipton, and
Danish—gather to bid. Smaller, loose tea
buyers from across Dhaka, Chattogram, and
other districts also take part.

Under government policy, tea growers
must sell at least 75 percent of their produce
via the auction system, while the remainder
may be sold directly.

According to Ormaan Rafay Nizam,
managing director of National Brokers
Limited, the centre’s continued relevance
is no accident. “Chattogram was always
the logical location, given its status as the
country’s main port,” he said.

“Over the last 76 years, Chattogram
Auction Centre has maintained its
reputation, as all the seven broking firms
keep providing services to both the producers
and buyers with strong determination and
integrity,” he added.

Even as Bangladesh’s tea industry faces
new challenges, from reduced export
volumes to shifting consumer demand, the
Chattogram Tea Auction Centre endures as a
rare constant. It’s a place where supply meets
demand, and a cup of tea begins its journey
from leal to market.

This world shelters more than 8 billion people but is also
home to nonillions of other lifeforms, forming countless
ecosystems. Humans, with the power o think and reason,
have evolved into the dominant species. We rose above
others by breaking natural food chains, using our brains
to learn, create tools, and pass down knowledge across
generations. This transformed survival into civilisation,
culture, and control over nature.

With this control came resource extraction, and then
the economy, introducing trade, structure, and the
pursuit of wealth. Over millennia, this drive has led to
unsustainable exploitation of natural resources, pushing
ecosystems close to collapse. Scientists are sounding the
alarm. It is time for everyone to act with responsibility.

In June 2023, the International Sustainability
Standards Board (ISSB), under the IFRS Foundation,
introduced two new reporting standards, IFRS SI and
IFRS S2. These help companies disclose sustainability and
climate-related issues in ways that matter to investors.
The aim is to show how such issues can affect financial
performance, cash flow, and long-term business value.

These standards apply to annual reports starting
on or after January 1, 2024, though early adoption is
encouraged. While not mandatory worldwide, countries
such as the UK, Canada, and Nigeria are moving towards
adoption. Initially, they will apply to listed companies,
large public-interest entities, and firms raising capital
from markets. As more regulators adopt them, these
may become the global benchmark for sustainability
reporting.

IFRS S1 offers a framework for reporting all

sustainability-related  risks  and
opportunities, focusing
on what could affect a

company’s financial value.
It is structured into four
parts. First is governance,
requiring companies
to explain how their
board and management

oversee  these  risks.
Second is strategy, where
businesses  show  how

sustainability issues affect

their plans and long-term goals.

Third is risk management, which outlines

how such risks are identified and handled. Lastly, metrics

and targets cover the data and goals companies use to

track progress, such as energy use, water consumption,

or worker safety. Only financially material information
needs to be reported.

IFRS S2 focuses specifically on climate-related
matters. These include physical risks such as floods and
storms, as well as transition risks like carbon regulations,
emerging technologies, or shifts in consumer behaviour.
It follows the same four-part structure. Under governance,
companies must identify who is responsible for climate
oversight. In strategy, they must explain how climate
change affects their business, using scenarios such as
1.5°C or 2°C warming. Risk management explores how
threats are addressed. In metrics and targets, companies
disclose greenhouse gas emissions in three scopes: direct
emissions (Scope 1), emissions from purchased electricity
(Scope 2), and significant indirect emissions from
suppliers or customers (Scope 3). Any climate targets and
action plans must also be disclosed.

In Bangladesh, these standards are not yet compulsory.
However, organisations such as the ICAB, FRC, and
BSEC are reviewing them. BSEC has already issued ESG
guidelines for listed firms, which may eventually align
with IFRS S1 and S2. For now, adoption is voluntary. Still,
companies would do well to prepare early, as a gradual
shift towards full adoption seems likely.

Bangladesh is in the grip of a severe environmental
crisis. The air is among the most polluted in the world.
Rivers around the capital, like the Buriganga, are choked
with industrial waste. Millions are affected by arsenic in
groundwater. While population pressure plays a part,
irresponsible business practices are a major cause. Many
industries pollute without treating waste or enforcing
controls.

It is no longer enough to blame the system. Businesses
must accept responsibility. The environment is reaching
its breaking point. The time to act is now -- for nature and
the future of this country.

The writer is co-founder and CEO of Accfintax

Brazil, China, India could
face sanctions over business

ties with Russia: Nato

AFP, Beijing

Nvidia CEO Jensen Huang
said  on  Wednesday
his firm was “doing
our best” to serve
China’s vast market for
semiconductors after
it secured permission
from the United States
to sell chips to the world’s
second-largest economy.

Nvidia last week became
the first company to hit $4
trillion in market value --
milestone in Wall Street’s bet that
artificial intelligence will transform the
global economy.

The firm now has a market value
greater than the GDP of France, Britain or
India, a testament to investor confidence
that Al will spur a new era of robotics and
automation.

But it has also found itself in the
crosshairs of a brutal China-US battle for
dominance in semiconductor production,
vital to the manufacturing of smartphones,
wind turbines, military equipment and
other goods.

a new

In a rare concession, Nvidia
said on Tuesday it will resume
sales of its H20 Al chips to
China after Washington
pledged to  remove
licensing restrictions
that had halted exports.
Huang is in the
Chinese capital this
week to attend the China
International Supply
Chain Expo, a forum for the
country to boost its image as
the global defender of free trade in
contrast to the tarifl chaos sparked by US
President Donald Trump.

He told reporters at that expo that top
officials, including Vice Premier He Lifeng,
had assured him this week that China was
“open and stable”.

They discussed “China welcoming
foreign companies to invest here and build
businesses here and that China is open
and stable”, he said.

Huang also said he assured them
his firm was keen to serve the massive
Chinese market for microchips needed in
everything from mobile phones to electric
vehicles.

REUTERS, Washington

on Wednesday that countries such as Brazil,
China and India could be hit very hard by
secondary sanctions if they continued to do
business with Russia.

Rutte made the comment while meeting
with senators in the US Congress the day after
President Donald Trump announced new
weapons for Ukraine and threatened “biting”
secondary tariffs of 100 percent on the buyers
of Russian exports unless there is a peace deal
in 50 days.

“My encouragement to these three
countries, particularly is, if you live now in
Beijing, or in Delhi, or you are the president
of Brazil, you might want to take a look into
this, because this might hit you very hard,”
Rutte told reporters, who met with Trump on
Monday and agreed the new steps.

“So please make the phone call to Vladimir
Putin and tell him that he has to get serious
about peace talks, because otherwise this will
slam back on Brazil, on India and on China in a
massive way,” Rutte added.

Republican US Senator Thom Tillis praised

-

]

Nato Secretary General Mark Rutte gestures
during a press conference at a Nato summit
in The Hague on June 25. pHoTO: REUTERS/FILE

Trump for announcing the steps, but said the
50-day delay “worries” him.

He said he was concerned that “Putin
would try to use the 50 days to win the war,
or to be better positioned to negotiate a
peace agreement after having murdered and
potentially collected more ground as a basis
for negotiation.”

“So we should look at the current state of
Ukraine today and say, no matter what you do
over the next 50 days, any of your gains are off
the table,” he added.

Rutte said Europe would find the money
to ensure Ukraine was in the best possible
position in peace talks. He said that under the
agreement with Trump, the US would now
“massively” supply Ukraine with weapons “not
just air defense, also missiles, also ammunition
paid for by the Europeans.”

Asked if long-range missiles for Ukraine
were under discussion, Rutte said: “It is both
defensive and offensive. So there’s all kinds of
weapons, but we have not discussed in detail
yesterday with the president. This is really
being worked through now by the Pentagon,
by the Supreme Allied Commander in Europe,
together with the Ukrainians.”



