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Pharma exports
FROM PAGE B1

Industry analysts note 
that Bangladesh’s 
pharmaceutical sector 
has been increasingly 
diversifying its product 
range and investing 
in compliance with 
international regulatory 
standards.

Such factors have 
helped local companies 
gain a stronger foothold 
in overseas markets 
despite global economic 
uncertainties, they said.

“We’re hopeful that the 
next doubling will come 
about faster,” said Arefin 
Ahmed, executive director 
(marketing) of Incepta 
Pharmaceuticals Ltd.

Pharmaceuticals differ 
from other export products 
like garments because drug 
registrations can take two 
to five years, he said.

Moreover, entering 
regulated industries is a 

high-stakes endeavour 
that requires meticulous 
planning, deep industry 
knowledge, and a robust 
strategy, he said.

Over the past decade, 
leading Bangladeshi 
pharmaceutical firms have 
invested heavily in modern 
factories, quality-control 
labs, and skilled personnel, 
enabling them to meet 
strict regulatory standards 
in markets such as the US, 
Europe, and Australia, said 
Ahmed.

“Ten years ago, we 
couldn’t do what we 
can do today. We have 
modern equipment, skilled 
scientists and pharmacists, 
and the know-how to 
produce high-quality 
medicines,” he said.

He also pointed out 
that a growing pool of 
pharmaceutical graduates 
was contributing to the 
sector’s progress.

AI giant Nvidia
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Nvidia’s lost some $600 
billion in market valuation 
in a single session during 
this period.

Huang has welcomed 
DeepSeek’s presence, while 
arguing against US export 
constraints.

In the most recent 
quarter, Nvidia reported 
earnings of nearly $19 
billion despite a $4.5 
billion hit from US export 
controls limiting sales of 
cutting-edge technology 
to China.

The first-quarter 
earnings period also 
revealed that momentum 
for AI remained strong. 
Many of the biggest tech 
companies -- Microsoft, 
Google, Amazon and Meta 
-- are jostling to come out 
on top in the multi-billion-
dollar AI race.

A recent UBS survey 
of technology executives 
showed Nvidia widening its 
lead over rivals.

Zino said Nvidia’s 

latest surge reflected a 
fuller understanding of 
DeepSeek, which has 
ultimately stimulated 
investment in complex 
reasoning models but 
not threatened Nvidia’s 
business.

Nvidia is at the forefront 
of “AI agents,” the current 
focus in generative AI in 
which machines are able to 
reason and infer more than 
in the past, he said.

“Overall the demand 
landscape has improved 
for 2026 for these more 
complex reasoning 
models,” Zino said.

But the speedy growth 
of AI will also be a source of 
disruption.

Executives at Ford, 
JPMorgan Chase and 
Amazon are among 
those who have begun 
to say the “quiet part out 
loud,” according to a Wall 
Street Journal report 
recounting recent public 
acknowledgment of white-
collar job loss due to AI.

Amirul Haque elected 
president of BCMA

STAR BUSINESS DESK

Mohammad Amirul Haque, 
managing director of 
Premier Cement Mills 
PLC, has been elected 
as the president of the 
Bangladesh Cement 
M a n u f a c t u r e r s 
Association (BCMA) for 
a two-year term spanning 
2025-2026 and 2026-2027.

Haque succeeds Md 
Alamgir Kabir, who has 
completed his tenure as president of 
the BCMA, according to a press release.

As an industrial entrepreneur, he has 

made outstanding contributions 
to the country’s trade and 

industrial sectors for nearly 
four decades. He is the 
founder and managing 
director of Sicom Group 
in addition to his role at 
Premier Cement Mills PLC.

Haque has played 
an active role in the 

development of numerous 
key industrial sectors 

in Bangladesh, including 
petrochemicals, shipping, seed 

processing, edible oil refineries, flour 
mills, shrimp hatcheries, bag and sack 
manufacturing, and real estate.

STAR BUSINESS DESK

Prime Bank PLC has signed a memorandum of 
understanding (MoU) with Excel Telecom (Pvt) 
Limited, an authorised national distributor 
of Samsung Bangladesh and a concern of the 
Labib Group, at the bank’s corporate head 
office in the capital recently.

M Nazeem A Choudhury, deputy managing 

director of the bank, and Mohammad Syfuddin 
Tipu, executive director of Excel Telecom (Pvt) 
Limited, signed the MoU, according to a press 
release.  

Under the agreement, Prime Bank’s 
consumer banking division will provide 
convenient digital financing options for retail 
customers to purchase Samsung devices.

The collaboration enables customers to 

acquire devices through a fully digital, end-to-
end process, ensuring a seamless and hassle-
free experience, with greater convenience and 
efficiency in transactions.

Syed Md Badrul Arifeen, head of product 
planning and head of marketing at Samsung 
Electronics (Pvt) Limited, Bangladesh Branch 
Office, was also present, along with senior 
officials from both organisations.

Mohammad Syfuddin Tipu, executive director of Excel Telecom (Pvt) Limited, and M Nazeem A Choudhury, deputy managing director of Prime Bank 
PLC, exchange signed documents of the memorandum of understanding at the bank’s corporate office in Dhaka recently. PHOTO: PRIME BANK

Prime Bank partners with Excel Telecom 
to offer digital device financing

STAR BUSINESS DESK

Dhaka Bank PLC has launched a nationwide 
campaign, titled “30 Years of Trust”, to 
celebrate three decades of excellence in the 
country’s banking industry.

According to a press release, the campaign 
will run from July 5 to August 3 this year.

Md Mostaque Ahmed, deputy managing 
director and chief emerging market officer 
(CEMO) of the bank, inaugurated the campaign 
as the chief guest at the bank’s corporate head 
office in the capital.

The campaign not only pays homage 
to Dhaka Bank’s enduring legacy and 
longstanding customer relationships but also 
aims to deepen engagement, foster greater 
customer loyalty, and stimulate business 
growth through an array of exclusive offers 
and promotional activities.

During the campaign period, cardholders 
will enjoy a variety of benefits, including 30 
percent cashback at selected merchant outlets, 
30 percent cashback on QR code payments, 
and 30 percent cashback on the purchase of 
entertainment bundles via the MyGP App. 

Customers will also be eligible for InstaLoan 
facilities with zero percent processing fees.

Additionally, the top 30 credit cardholders 
with the highest point-of-sale (POS) and 
e-commerce transactions during the campaign 
will be rewarded.

HM Mostafizur Rahaman, senior executive 

vice-president and head of retail business 
division at the bank; Sahabub Alam Khan, 
senior executive vice-president and chief 
financial officer; and Mahamudunnabi, senior 
vice-president and head of F&AD; along with 
other senior officials from the bank’s retail 
business division, were also present.

Md Mostaque Ahmed, deputy managing director and chief emerging market officer of Dhaka 
Bank PLC, poses for group photographs at the launch of the campaign, titled “30 Years of 
Trust” at the bank’s corporate head office in the capital recently. 

Dhaka Bank launches ‘30 Years of Trust’ 
campaign to mark anniversary 
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National Bank holds  
526th board meeting

STAR BUSINESS DESK

National Bank PLC has recently organised 
its 526th meeting of the board of directors.

Abdul Awal Mintoo, chairman and 
sponsor director of the bank, presided over 
the meeting as the chief guest, according 
to a press release.

During the meeting, Adil Chowdhury, 
managing director of the bank, was formally 
welcomed to his new role by the directors.

In response, Chowdhury said, “With the 
visionary leadership of the board and the 
collective efforts of our capable team, I am 
confident that we will overcome the current 
challenges and guide the bank towards 
sustainable growth and innovation.”

“Ensuring good governance, enhancing 
customer service, and restoring public 

trust will be our top priorities,” he added.
The meeting also included policy-level 

decisions on several important matters of 
the bank, along with strategic guidance for 
its future course of action.

Moazzam Hossain, vice-chairman and 
sponsor director of the bank; Zakaria 
Taher, chairman of the risk management 
committee and director; Muklesur Rahman, 
chairman of the executive committee and 
independent director; Md Abdus Satter 
Sarkar, chairman of the audit committee 
and independent director; Md Zulkar Nayn 
and Prof Melita Mehjabeen, independent 
directors; attended the meeting.

Among others, Imran Ahmed, deputy 
managing director of the bank, and Md 
Kaiser Rashid, company secretary, were 
also present.

Abdul Awal Mintoo, chairman and sponsor director of National Bank PLC, presides 
over the bank’s 526th meeting of the board of directors at its head office in Dhaka 
recently. PHOTO: NATIONAL BANK


