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Shehzad Aaqib, founder and creative director of Suit Express by SARTO, and Md Nazeem
A Choudhury, deputy managing director of Prime Bank PLC, pose for photographs after
signing the agreement at the bank’s corporate office in the capital’s Gulshan yesterday.

Prime Bank signs deal with
Suit Express by SARTO

BRAC Bank, Priyoshop
partner to expand digital
financing for micro merchants

STAR BUSINESS DESK

BRAC Bank has entered into a strategic
partnership agreement with Priyoshop,
a platform supporting small businesses
with inventory, logistics, and digital tools,
to expand access to digitally processed
financing for rural and semi-urban micro
merchants.

Syed Abdul Momen, additional
managing director and head of SME
banking at the bank, and Asikul Alam
Khan Sujon, founder and managing
director, and CEO of the platform, signed
the agreement in Dhaka recently, said a
press release.

Commenting on the partnership,
Momen stated: “This collaboration
reflects BRAC Bank’s commitment to
advancing financial inclusion through
innovation.”

“By embedding digitally processed

lending into Priyoshop’s ecosystem, we
are removing friction and expanding
access to formal credit for micro
merchants nationwide. This model
holds the potential to reshape rural
entrepreneurship,” he added.

Sujon remarked, “As a Shafollo
Promoter, we are proud to connect our
merchants with BRAC Bank’s seamless
lending solutions, enabling stronger and
more resilient businesses.”

The partnership seeks to address
two key challenges in the MSME
sector - limited market access and
constrained availability of formal credit

by leveraging Priyoshop’s extensive
merchant network alongside BRAC
Bank’s expertise in digital lending.

Dipty Mandal, co-founder and chief
marketing officer of Priyoshop, was also
present, along with senior officials from
both organisations.

STAR BUSINESS DESK

Prime Bank PLC has entered into a
strategic partnership agreement with
Suit Express by SARTO, a renowned
clothing brand, to extend privileges
to its priority banking clientele and
cardholders.

Md Nazeem A Choudhury, deputy
managing director of the bank, and
Shehzad Aaqib, founder and creative
director of the clothing brand, formalised
the agreement at the bank’s corporate
office in the capital’s Gulshan yesterday,

according to a press release.

Through this collaboration, Prime
Bank’s priority banking customers and
cardholders will enjoy special benefits on
bespoke tailoring and premium ready-to-
wear collections offered by Suit Express
by SARTO.

Joarder Tanvir Faisal, executive vice-
president and head of cards and retail
asset at the bank; and Tysir Khan, deputy
managing director of the JK Group
of Industry, along with other senior
officials from both organisations, were
also present.
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Asikul Alam Khan Sujon, founder and managing director and CEO of Priyoshop,
and Syed Abdul Momen, additional managing director and head of SME banking at
BRAC Bank, pose for photographs after signing the agreement in Dhaka recently.
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Mahmudul Hasan, head of business at Amisheé, and M Khorshed Anowar, deputy
managing director and head of retail and SME banking at Eastern Bank PLC, pose
for photographs after signing the agreement in Dhaka recently.
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Amishee oflers privileges to
Fastern Bank’s cardholders

STAR BUSINESS DESK

signed an agreement with Amishee,
a luxury jewellery and lifestyle brand,

the jewelry retailer, signed the agreement
in Dhaka, according to a press release
issued by the bank.

Under this partnership, Amishee
will provide special privileges to EBL

to offer exclusive benefits to its cardholders at its retail outlets.
cardholders. Farzana Qader, acting head of retail
M Khorshed Anowar, deputy alliance at EBL, and Samira Nawrin, head

managing director and head of retail
and SME banking at the bank, and
Mahmudul Hasan, head of business of

of marketing of the jeweltry retailer,
along with other officials from both the
organisations, were also present.

Dollar steady
with focus on
Middle East
contlict, central
bank meetings

REUTERS

Monday, as investors keenly monitored Israel-Iran
fighting for any signs that it could escalate into
a broader regional conflict and braced for a week
packed with central bank meetings.

As both Iran and Israel showed no signs of
backing off from their attacks, market participants
mulled the prospect that Tehran might seek to
choke off the Strait of Hormuz - the world’s most
important gateway for oil shipping - which could
raise broader economic risks from disruptions in
the energy-rich Middle East.

Crude prices were up about 1 percent after
closing 7 percent higher on Friday following
Israel’s preemptive strike on Iran.

On Monday, the dollar was flat at 144.08
Japanese yen after rising nearly 0.4 percent earlier
in the session, while the euro was muted at $1.1555.

The greenback was also steady against the
Swiss franc at 0.811, while an index that measures
the dollar against six other currencies dipped 0.1
percent and was last at 98.11.

Crude prices were up about 1
percent after closing 7 percent
higher on Friday following
Israel’s preemptive strike on Iran.

Currencies that are positively correlated (o risk
such as the Australian dollar and the New Zealand
dollar were marginally higher, while oil exporter
Norway’s krone firmed 0.3 percent to hit its
highest since early 2023.

“The dollar’s role as a safe haven will surely
be tested, and recent price action has been
inconclusive,” said Win Thin, global head of
markets strategy at Brown Brothers Harriman.

“If the Fed delivers a dovish hold as we expect,
the dollar is likely to resume weakening due to the
worsening fundamental backdrop in the US.”

Geopolitical tensions were the latest twist for
investors and central bank policymakers who have
been (rying to navigate economic uncertainty
triggered by US President Donald Trump’s move
to reshape the global trade order this year.

Despite the dollar’s broader rise in the past few
sessions, analysts were less convinced that the
trend could continue until there was more clarity
on the tarifl front.

Provision shortfall

FROM PAGE Bl
performing, as per BB data.

Banks must set aside
between 0.5 percent and 5
percent of standard loans
as provisions, depending on
the type of credit.

For problem loans, the
requirements are steeper.
Banks need to set aside 20
percent for substandard
loans, 50 percent for
doubtful loans, and the full
amount for bad or loss
category loans.

BB officials said the
rising tide of bad loans
has fuelled the widening
provision gap.

They said that
state-owned  banks

most
and

many private lenders are
struggling ~ with  large
shortfalls.

By contrast, some private
banks have kept surplus
provisions thanks to
healthier balance sheets.

Central bank data show
state-run banks faced a
shortfall of Tk 63,996 crore,
while private commercial
banks were short by Tk
107,340 crore. Foreign and
specialised banks, on the
other hand, maintained
excess provisions.

Speaking on condition

of anonymity, the chief
executive of a private
commercial bank blamed
the crisis on widespread

scams and irregularities
under the previous
government.

He pointed to the S
Alam Group, alleging the
conglomerate siphoned
off thousands of crores of
taka from banks under its
influence.

The poor state of Islami
Bank Bangladesh, First
Security Islami Bank, Union
Bank, Global Islami Bank,
and Social Islami Bank
shows how the business
conglomerate used those
banks, said the senior
banker.

Due to the scale of the
shortfall, many banks were
unable to declare dividends
for 2024.

In March this year, the
central bank issued new
rules for dividend payouts.

From 2024, banks that
benefited from provisioning
deferrals are no longer
cligible to issue dividends.

From next year, the
dividend payout restriction
will apply to any bank with
NPLs crossing 10 percent of
its loan portfolio.

Govt to nearly double

FROM PAGE B1

The interim government
aims (o increase food grain
distribution to 36.6 lakh
tonnes in the coming fiscal
year of 2025-26, according
to the national budget
documents published by
the finance ministry.

The government has
allocated Tk 20,538 crore
for the distribution of food
at subsidised rates, up 13
percent from a revised
allocation of Tk 18,126
crore.

Agricultural  economist
Jahangir Alam Khan said
the production of rice,
potatoes, maize, onions, and
fruits was increasing every
year in the country.

Therefore, it is necessary
to develop suitable storage
infrastructure in various
regions to preserve these
products, he said.

A storage capacity of
at least 50 lakh tonnes is
required for preserving only

paddy and rice, he added.

However, if the
government implements its
plan to build warehouses
with a capacity of 37
lakh tonnes, its ability to
intervene in the market will
improve, he said.

At present, the market
is largely controlled by
businesspeople, not the
government, because
traders have the capacity
to store goods and can
manipulate the market as
they wish, he added.

He also said that when
the price of any commodity
suddenly rises in the market,
the government can stabilise
the situation by releasing its
reserves into the market.

In  Bangladesh, the
government needs (o store
at least 10 percent of the
food grain produced.

Accordingly, a storage
capacity of at least 50 lakh
tonnes is necessary, he
added.

Tk 141,000c¢r needed
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This would mark the 13th
consecutive year that the
NBR will be missing its
revenue collection target.

Against this backdrop,
the government has set a
tax collection goal of Tk
499,000 crore for FY2025-
26, which is 7.6 percent
higher than that in this
year’s revised target.

The targetissignificantly
higher than the actual
receipts of Tk 361,000
crore.

“The revenue target for
the next fiscal year hasbeen

Iran-Israel war =
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Country (LDC) category,
and focusing on
formulating clear  exit
policies.

He also announced

plans to introduce a digital
platform, allowing BGMEA
members (o apply for
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won’'t be  achievable,” ST SR
Razzaque said.
He also warned of

growing external risks.

“We are already under
economic pressure due to
various disruptions, and
we still don’t know how
Trump’s reciprocal tariff
policies will play out,” he
said.

“If global trade slows as
a result, it will affect our
revenue. The slowdown
will make economic
management harder than

. " L Tl Ui
in a normal year,” he said.
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Beza zones, BSCIC estates
do not have dedicated
utility lines and have to
depend on existing supply
networks, which often fail
to meet demand.

Although BSCIC has the
authority to cancel leases
on long-unused plots, most
decisions are challenged
in court, leading to costly
and drawn-out legal battles,
Quadery told The Daily Star.

He said after a five-
year wait, plot owners can

The ongoing problems
in old zones like Kalurghat
and Sholoshahar have
dented confidence in newer
estates such as Mirsharai,
as well as in sites planned
for places like Raozan.
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Quadery said, “Without

affordable  power and

gas, SMEs cannot thrive
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Even so, he pointed to
recent discussions (o revive
the BSCIC estates.
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