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Visa launches ‘Visa Flexible
Credential’ with Eastern Bank

STAR BUSINESS DESK

Visa, the global leader in digital payment
solutions, has entered into a partnership
agreement with Eastern Bank PLC (EBL)
to launch “Visa Flexible Credential
(VFC)”, also known as Flex, with the aim
of offering cardholders greater financial
{lexibility and convenience.

Visa Flex enables a single Visa
credential, the 16-digit number unique to
each issued card, to be linked to multiple
funding sources, delivering a seamless
and sophisticated financial management
experience for users.

Sabbir Ahmed, country manager for
Bangladesh, Nepal, and Bhutan at Visa,
and Ali Reza Iftekhar, managing director

and chief executive officer of EBL, signed
the agreement at a recent ceremony held
in Dhaka, according to a press release.

Speaking at the event, Ahmed said:
“This solution is poised to transform how
our cardholders manage their payments,
granting them enhanced control and
flexibility across both debit and credit
transactions.” He added, “We believe Visa
Flex will greatly enrich the consumer
experience, reinforcing our commitment
to advancing and expanding digital
payment solutions in Bangladesh.”

Iftekhar remarked, “This strategic
alliance between EBL and Visa,
culminating in the launch of EBL Visa
Flex, represents a significant milestone in
our ongoing journey to innovate.”
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Mohammad Muslim Chowdhury, chairman of Sonali Bank PLC, presides over the
bank’s 18th annual general meeting at its head office in Dhaka on Wednesday.

“With  this pioneering offering,
our customers can access funds from
multiple accounts via a single credential,
streamlining their banking experience.”

He concluded, “This initiative underscores
our commitment to simplifying financial
services and enriching our customers’
everyday banking experience.”

Through Flex, EBL cardholders will
be able to link various types of funding
accounts, including savings, credit, and
prepaid, under one unified card.

This feature empowers users to manage
their finances more efficiently by applying
intelligent rules for transactions, such as
routing purchases to specific accounts
based on variables like transaction
amount or currency.

Ali Reza Iftekhar, managing director and chief executive officer of Eastern Bank PLC, and Sabbir Ahmed,
country manager for Bangladesh, Nepal and Bhutan at Visa, pose for photographs after signing the

agreement at a recent ceremony in Dhaka.

Sonali Bank holds

18th AGM

Sonali Bank PLC has convened its 18th annual general

meeting (AGM).

Mohammad Muslim Chowdhury, chairman of the bank,
presided over the meeting held at the bank’s head office in
Dhaka on Wednesday, the bank said in a press release.

Muhammed Mahbubur Rahman; Mohammad Abu Yusuf;
Md Azimuddin Biswas; Molla Abdul Wadud; Asif Naimur
Rashid; Mohammed Jahangir Alam; Md Mofazzal Husain;
Muhammad Masrurul Islam; Laila Bilkis Ara and Tariqul
Islam Chowdhury; directors of the bank; attended the AGM.

Md Sayed Kutub, additional secretary of the Financial
Institutions Division, was present as a representative of

the Ministry of Finance.

NCC Bank opens Islamic

STAR BUSINESS DESK

banking branch in Muradpur, Chattogram.

Md Nurun Newaz Salim, chairman of the bank,
inaugurated the branch yesterday as the chief guest,

according (o a press release.

In his address, Salim remarked: “Recognising the socio-
economic importance of Islamic banking in Bangladesh,
we have already commenced Shariah-based operations,
which have been met with encouraging feedback.”

He further added, “Alongside conventional banking,
Shariah-compliant banking will serve as a catalyst for
growth in both the banking sector and the wider economy.”

Abdus Salam, vice-chairman of the bank; Khairul

Alam Chaklader, chairman of the executive committee;

and Syed Asif Nizamuddin, director, attended the event as

special guests.

Bengal Commercial Bank organises
national sales convention

STAR BUSINESS DESK

Bengal Commercial Bank PLC (BGCB)
recently convened its “National
Sales Convention 2025” at the BGCB
Training Centre, located in Dilkusha,
Motijheel in Dhaka. The event was
held under the theme “Leading
Business, Inspiring Growth.”

Tarik Morshed, managing director
and chief executive officer of the
bank, attended the programme as
the chief guest, according to a press
release.

The convention brought together

managing director and chief business

development and strategic direction
of BGCB’s SME and retail banking

banking branch in Muradpur

compliant banking branch in Muradpur, Chattogram yesterday.

segments.

present,

heads of SME and retail banking.

alongside the respective

2024”.

Skybanking

Md Nurun Newaz Salim, chairman of NGC Bank PLC, inaugurates the new Shariah-
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officer, presided over the proceedings. Md Humayun Kabir, deputy ...
Participants engaged in in-depth managing director and company Fastern Bank PLC (EBL) has
discussions regarding the overall secretary of the bank, was also recognised the winners of its

promotional initiative, styled “EBL
Ramadan Campaign

Winners were selected based on
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Inspector General of Police Baharul Alam, chairman of Community Bank
Bangladesh PLC, presides over the bank’s 6th annual general meeting at the Police

headquarters in Dhaka on Wednesday.

STAR BUSINESS DESK

Community Bank Bangladesh PLC has
declared a cash dividend for the financial
year ending on December 31, 2024.

The announcement was made during
the bank’s sixth annual general meeting
(AGM), held on Wednesday at the Police
Headquarters in Dhaka, according to a
press release.

Inspector General of Police Baharul
Alam, who serves as chairman of the
bank, presided over the meeting.

In his address, Alam expressed his
confidence that thebank’s progresswould
continue through the introduction of
community-focused innovative products
and smart banking solutions tailored to
individuals from all walks of life.

He further noted, “Looking ahead,
Community Bank will concentrate on

the highest cumulative transaction
values recorded during the
campaign period.

Conducted throughout the holy
month of Ramadan, the campaign
was designed (o advance the
bank’s digital banking agenda by

PHOTO: COMMUNITY BANK BANGLADESH

enhancing both business performance
and customer experience through several
key initiatives. These include setting up
dedicated service desks for members of
the Bangladesh Police at every branch
and sub-branch, launching technology-
driven products and service innovations
to reach distant and marginalised
communities, and investing in human
resource development to foster a ‘service
first’ culture.”

Md Matiur Rahman Sheikh, additional
IG (admin) of Bangladesh Police; AKM
Shahidur Rahman, director general
of Rapid Action Battalion; Abu Hasan
Muhammad Tarique, additional IG
(rector) of Police Staff College Bangladesh;
Golam Rasul, additional IG (special
branch) of Bangladesh Police; and Md
Tawfique Mahbub Chowdhury, additional
IG (develpoment); attended the meeting.

Eastern Bank gives awards to winners
of Skybanking Ramadan campaign

Osman Ershad Faiz, additional managing director and chief operating
officer of Eastern Bank PLC, poses for group photographs with winners

of the bank’s promotional initiative, styled “EBL Skybanking Ramadan
Gampaign 2024”7, at its head office in Dhaka recently. pHoTO: EASTERN BANK

members of the bank’s national sales
team, with active participation from
employees engaged in SME and retail
banking, to conduct a comprehensive
review of business performance.

KM Awlad Hossain, additional
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encouraging customers to utilise the
EBL Skybanking app for a range of
financial transactions.
Winnersreceived an assortment of
premium prizes, including iPhones,
MacBooks, smart televisions, air

Tarik Morshed, managing director and chief executive officer of Bengal

Commercial Bank PLC, poses for group photographs with participants of the
“National Sales Convention 2025” of the bank at the BGCB Training Centre at
Dilkusha, Motijheel in Dhaka recently. PHOTO: BENGAL COMMERCIAL BANK
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and operating officer of EBL, presented
the awards as the chief guest at the
bank’s head office in Dhaka recently,
the bank said in a press release.

conditioners, refrigerators,
other valuable gifts.

Osman FErshad Faiz, additional
managing director and chief
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outgoing chairman, on May 29, following a board
meeting held at the institution’s head office in
Dhaka, according to a press release.

The handover ceremony was attended by Md
Kyser Hamid, managing director and CEO, alongside
board members and senior management.
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colums 4 (14 days from the date of publication =t the newspaper). On the opening date (mentioned in column 5) at
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Ahmed, a well known figure in the banking and & Autherity possesaed all the rights to accept or reject suy lender witheut assigaing any ressen there of.

! financial services sector, brings with him decades
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